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1. Legal and Regulatory Framework 

1.1. Background 

1.1.1. Under the provisions of Electricity Act 2003 (hereinafter referred to as "Electricity Act") 
the Assam Electricity Reforms First Transfer Scheme, 2004 (hereinafter referred to as 
"Transfer Scheme") was notified by Government of Assam on 10th December 2004. 
Under Section 5 (2) of the transfer scheme the functions and undertakings as set out in 
Schedule-A of the transfer scheme stands transferred to Assam Power Generation 
Corporation Limited (APGCL). The final transfer scheme was notified by Govt. of Assam 
vide notification No: PEL/151/2003/Pt.349 dated 16th Aug’ 2005 w.e.f 1st April’05. 

1.1.2. Section 131 (2) of the Electricity Act provides "...Any property, interest in property, 
rights and liabilities vested in the State Government under sub-section (1) shall be re-
vested by the State Government in a Government company or in a company or 
companies, in accordance with the transfer scheme so published along with such other 
property, interest in property, rights and liabilities of the State Government as may be 
stipulated in such scheme, on such terms and conditions as may be agreed between the 
State Government and such company or companies being State Transmission Utility or 
generating company or transmission licensee or distribution licensee,... ". 

1.1.3. Section 62 of the Electricity Act 2003 requires the generating company to furnish details 
as may be specified by the Commission for determination of tariff.  

1.1.4. As per AERC Tariff Regulation 2021, APGCL is now filing the Petition for Truing-up for FY 
2024-25, Annual Performance Review for FY 2025-26 and Revised Aggregate Revenue 
Requirement for FY 2026-27 and Determination of Tariff for the FY 2026-27(Excluding 
Namrup Thermal Power Station) for the following plants. 

i. Namrup Thermal Power Station 
ii. Lakwa Thermal Power Station 

iii. Karbi Langpi Hydro Electric Project 
iv. Lakwa Replacement Power Plant 
v. Namrup Replacement Power Plant 

1.1.5. The various data formats and forms, as required by the Hon'ble Commission, are 
furnished in Annexure-12.   

 
 
 



 

 

 
 

APPEAL FOR TRUE-UP FOR FY 2024-25 
TO 

ASSAM ELECTRICITY REGULATORY COMMISSION 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

Prepared by 
ASSAM POWER GENERATION CORPORATION LTD 

Bijulee Bhawan, Paltanbazar 
Guwahati – 781 001 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 Petition for True-up for FY 2024-25, APR for FY 2025-26 and Rev ARR for FY 2026-27 

 

12   |  Page   
              

Assam Power Generation Corporation Limited 
  

AFFIDAVIT – TRUE-UP  
 

 
 
 

  



 Petition for True-up for FY 2024-25, APR for FY 2025-26 and Rev ARR for FY 2026-27 

 

13   |  Page   
              

Assam Power Generation Corporation Limited 
  

PRAYER FOR TRUE-UP  
 

 
 

 



 Petition for True-up for FY 2024-25, APR for FY 2025-26 and Rev ARR for FY 2026-27 

 

14   |  Page   
              

Assam Power Generation Corporation Limited 
  

 

2. Background  

2.1. Introduction 

2.1.1. Assam State Electricity Board (ASEB) was constituted under section 5 of the Electricity 
(supply) Act 1948. The announcement of Indian Electricity Act 2003 has made a 
compulsion to restructure State Electricity Boards. With a view to implementing the 
reorganization of ASEB, the Govt. had adopted the following sector structure:  

a. One Generating Company to take over the generating functions of the State 
Electricity Board, 

b. One Transmission Company to take over transmission functions along with 
the functions of the State Transmission Utility and State Load Dispatch 
Centre: and  

c. Three Distribution Companies later amalgamated to one for the areas in the 
State of Assam (later merged into one distribution company). 
 

2.1.2. The Assam Power Generation Corporation Limited (APGCL), registered under the 
Companies Act (1956) on 23rd October 2003, is a successor Company of erstwhile 
Assam State Electricity Board (ASEB). APGCL was formed as per the Electricity Act, 2003 
for the purpose of running the already installed generating capacity of ASEB and utilising 
the resources available in the State of Assam to add more generating capacity by 
constructing new power projects to cater to the energy need of the people of Assam. 

 

APGCL Project Summary  

2.1.3. NTPS: The plant operated at derated capacity of its units for the whole year at a 
capacity of 26 MW. It generated 118.404 MU in the year 2024-25 at an NAPAF of 
59.95 %. 

 

2.1.4. LTPS: The 97.2 MW plant generated 470.19 MU of power in the FY 2024-25 at an 
NAPAF of 55.84 %. 

 

2.1.5. KLHEP: The 100 MW KLHEP plant of APGCL generated 412.30 MU of power in the FY 
2024-25 at an NAPAF of 89.10 %. 

 

2.1.6. LRPP: 69.755 MW LRPP generated 462.43 MU of power in the FY 2024-25 at an 
NAPAF of 86.80 %. 

 

2.1.7. NRPP:  The 98.4 MW NRPP of APGCL generated 778.26 MU of power in the FY 2024-
25 at an NAPAF of 93.40 %. 
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2.2. Annual accounts 

2.2.1. The audited IND AS Financial Statements of APGCL for FY 2024-25, and Statutory Audit 
Report are attached at Annexure-1 & Annexure-2 respectively as required under AERC 
Tariff Regulations, 2021.  

 

2.3. True-up of FY 2024-25 

2.3.1. Regulatory provisions 

The Hon’ble Commission in its regulation has stated the provisions on true-up of 
various costs under the regulations of Assam Electricity Regulatory Commission 
(Terms and Conditions for determination of Multi Year Tariff) Regulations, 2021 which 
has been followed while preparing this True Up Petition.  

 

2.4. Installed/Effective Capacity in FY 2024-25 

2.4.1. APGCL submits the following Installed/Effective Capacity for FY 2024-25. 

Table 1: Installed/Effective Capacity for FY 2024-25 

Station 

Installed Capacity 

considered by AERC 

for Fixed Cost 

Baseline 

(MW) 

Installed/Effective 

Capacity (MW) 

No. of 

Units 

Units Available for 

Generation & Capacity in 

MW 

NTPS 119.500 26.000 2 
GTU 2 (17MW) & STU#6 

(9 MW) 

LTPS 142.200 97.200 4 
GTU 5,6,7(20 MW Each), 

STU 8 (37.20 MW-WHRU) 

KLHEP 100.000 100.00 2 U 1 & 2 (50 MW each) 

LRPP 69.755 69.755 7 GE 1-7 (9.965 MW each) 

NRPP 98.400 98.400 2 
GTU 1(62.25 MW), STU 

2(36.15) 

 
 
3. Norms of operations 

3.1. Regulatory provisions 

3.1.1. The Hon’ble Commission had set norms of operations under Tariff Regulations 2021 
Section 48 and 50 for Thermal Generating Stations and Hydro Generating Stations 
respectively which have been followed for preparing this petition.  

3.1.2. The actual performance vis-a-vis norms of operations set is discussed below: 

3.2. Snapshot of plant wise performance for FY 2024-25 

3.2.1. The following table shows the operating performance parameters of Namrup thermal 
power station for FY 2024-25. 
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Table 2: Operating Performance of NTPS for FY 2024-25 
 

 
 
3.2.2. The following table shows the operating performance parameters of gas based Lakwa 

thermal power station for FY 2024-25. 

Table 3: Operating Performance of LTPS for FY 2024-25 

 

LTPS 
Approved as 
per order of 
June 2024 

Based on 
Normative 

Claim for 
FY 2024-25 

Remarks 

Gross Energy in MU 425.74 470.19 470.19 Actual 

Aux. Power Cons. (%) 5.50% 5.50% 8.63% It has lost 14.70 MU on net 
generation due to higher 
auxiliary consumption. Net Energy in MU 402.32 444.33 429.64 

Availability (%) 50.00% 50.00% 50.00% Claimed on normative 

PLF (%) for incentive 66.00% 66.00% 53.39% 
Actual was lower than 
normative 

Gross Station Heat 
Rate on GCV (kCal/ 
kWh) 

3900 (OC) 
3200 (CC) 

3200.00 3200.00 Claimed at normative SHR 

 

3.2.3. The following table shows the operating performance parameters of Karbi Langpi 
hydroelectric power station for FY 2024-25. 

 
Table 4: Operating Performance of KLHEP for FY 2024-25 

 

KLHEP 
Approved as 
per order of 
June 2024 

Based on 
Normative 

Claim for 
FY 2024-25 

Remarks 

Gross Energy in MU 390.00 412.30 412.30 Actual 

Aux. Power Cons. (%) 0.50% 0.5% 0.61% It has lost 0.45 MU on net 
generation due to higher 
auxiliary consumption. Net Energy in MU 388.05 410.24 409.79 

NTPS 

Approved as 

per order of 

June 2024 

Based on 

Normative 

Claim for 

FY 2024-25 
Remarks 

Gross Energy in MU 113.88 118.40 118.404 Actual 

Aux. Power Cons. (%) 4.50% 4.50% 6.59% It has lost 2.48 MU on net 

generation due to higher 

auxiliary consumption 
Net Energy in MU 108.76 113.08 110.60 

Availability (%) 50.00% 50.00% 50.00% Normative was achieved 

 PLF (%) for incentive 50.00% 50.00% 50.85% 

Gross Station Heat Rate 

on GCV (kCal/ kWh) 
3900 

4300 (OC) 

3900 (CC) 
3927 

Claimed at weighted 

average of normative 25 

days open cycle 
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KLHEP 
Approved as 
per order of 
June 2024 

Based on 
Normative 

Claim for 
FY 2024-25 

Remarks 

Availability (%) 
85.00% 

85.00% 89.10% 
Actual was higher than 
normative value 

PLF (%) 
44.50% 

44.50% 47.01% 
Actual was higher than 
normative value 

3.2.4. The following table shows the operating performance parameters of Lakwa 
Replacement Power Project for FY 2024-25. 

 
Table 5: Operating Performance of LRPP for FY 2024-25 

 

LRPP 
Approved as 
per order of 
June 2024 

Based on 
Normative 

Claim for 
FY 2024-25 

Remarks 

Gross Energy in MU 519.4 462.43 462.43 Actual 

Aux. Power Cons. (%) 3.50% 3.50% 3.50% Actual auxiliary consumption 
was within normative value. Net Energy in MU 501.22 446.25 446.25 

Availability (%) 85.00% 85.00% 85.00% Achieved Normative 

PLF (%) for incentive 90.00% 90.00% 76.32% 
Claimed actual, lower than 
normative value 

Gross Station Heat 
Rate on GCV (kcal/ 
kWh) 

2150 2150.00 2150.00 Claimed normative 

 

 

3.2.5. The following table shows the operating performance parameters of Namrup 
Replacement Power Project for FY 2024-25. 

 
Table 6: Operating Performance of NRPP for FY 2024-25 

 

NRPP 
Approved as 
per order of 
June 2024 

Based on 
Normative 

Claim for 
FY 2024-25 

Remarks 

Gross Energy in MU 732.69 778.26 778.26 Actual 

Aux. Power Cons. (%) 5.00% 5.00% 5.00% Actual auxiliary consumption 
was within normative value. Net Energy in MU 696.05 739.34 739.34 

Availability (%) 85.00% 85.00% 85.00% 
Actual was higher than 
normative value 

PLF (%) for incentive 85.00% 85.00% 90.34% 
Actual was higher than 
normative value 

Gross Station Heat 
Rate on GCV (kcal/ 
kWh) 

2927 (OC) 
1951 (CC) 

2927 (OC) 
1951 (CC) 

1951.00 Claiming normative value. 

 

3.2.6. The performance parameter certificate showing plant wise availability, generation, 
auxiliary consumption etc. issued by SLDC is attached as Annexure-3. 
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3.3. Normative Annual Plant Availability Factor (NAPAF) 

3.3.1. NAPAF for NTPS:  As per Regulation 48.1 of the MYT Regulations, 2021 the Normative 
Plant Availability factor for recovery of full fixed charges, is 50%. It has achieved 
actual availability higher than the normative value. The approved and claimed 
numbers are shown in the table below. 

 
Table 7: Availability of NTPS for FY 2024-25 

NTPS 
Approved as per order of 

June 2024 
Claim for FY 2024-25 

Plant Availability Factor (%) 50.00% 50.00% 

 
3.3.2. NAPAF for LTPS: As per Regulation 48.1 of the MYT Regulations, 2021 the Normative 

Plant Availability factor for recovery of full fixed charges, is 50%. It has achieved 
actual availability higher than the normative value. The approved and claimed 
numbers are shown in the table below. 

Table 8: Availability of LTPS for FY 2024-25 

LTPS 
Approved as per order of June 

2024 
Claim for FY 2024-25 

Plant Availability Factor (%) 50.00% 50.00% 

 

3.3.3. NAPAF for KLHEP: Regulation 50 of the MYT Regulations, 2021 specifies normative 
PAF for KLHEP as 85%. It has achieved actual availability higher than the normative 
value. The approved and claimed numbers are shown in the table below. 

Table 9: Availability of KLHEP for FY 2024-25 

KLHEP 
Approved as per order of June 

2024 
Claim for FY 2024-25 

Plant Availability Factor (%) 85.00% 89.10% 

 

3.3.4. NAPAF for LRPP: As per Regulation 48.1 of the Tariff Regulations, 2021 the Normative 
Plant Availability factor for recovery of full fixed charges, is 85%.  It has achieved the 
actual availability higher than the normative value. The approved and claimed 
numbers are shown in the table below. 

Table 10: Availability of LRPP for FY 2024-25 

LRPP 
Approved as per order of June 

2024 
Claim for FY 2024-25 

Plant Availability Factor (%) 85.00% 85.00% 

 
3.3.5. NAPAF for NRPP:  As per Regulation 48.1 of the Tariff Regulations, 2021 the 

Normative Plant Availability factor for recovery of full fixed charges, is 85%. It has 
achieved the actual availability higher than the normative value. The approved and 
claimed numbers are shown in the table below. 
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Table 11: Availability of NRPP for FY 2024-25 

NRPP 
Approved as per order of June 

2024 
Claim for FY 

2024-25 

Plant Availability Factor (%) 85.00% 85.00% 

 

 

3.4. Normative Annual Plant Load Factor (NAPLF) 

3.4.1. NAPLF for NTPS: As per Regulation 48.2 of the MYT Regulations, 2021 the Normative 
Plant Load factor, is 50% for NTPS. It has achieved more than the normative value in 
FY 2024-25. The approved and claimed numbers are accordingly shown in the table 
below. 

 
Table 12: Plant Load Factor of NTPS for FY 2024-25 

NTPS Approved as per order of June 2024 Claim for FY 2024-25 

Plant Load Factor (%) 50.00% 50.85% 

 

3.4.2. NAPLF for LTPS: As per Regulation 48.2 of the MYT Regulations, 2021 the Normative 
Plant Load factor was 66% for LTPS. It has achieved the actual PLF lower than the 
normative value. The approved and claimed numbers are shown in the table below. 

 
Table 13: Plant Load Factor of LTPS for FY 2024-25 

LTPS Approved as per order of June 2024 Claim for FY 2024-25 

Plant Load Factor (%) 66.00% 53.39% 

 

3.4.3. NAPLF for KLHEP: Further, Regulation 50 of the MYT Regulations, 2021 specifies 
normative PLF for KLHEP as 44.5% for FY 2024-25. The approved and claimed numbers 
are shown in the table below. 

  
Table 14: Plant Load Factor of KLHEP for FY 2024-25 

KLHEP Approved as per order of June 2024 Claim for FY 2024-25 

Plant Load Factor (%) 44.50% 47.01% 

 

3.4.4. NAPLF for LRPP: As per Regulation 48.2 of the Tariff Regulations, 2021 the Normative 
Plant Load factor, is 90%. It has achieved actual PLF lower the normative value in FY 
2024-25. The approved and claimed numbers are shown in the table below. 

 
Table 15: Plant Load Factor of LRPP for FY 2024-25 

LRPP Approved as per order of June 2024 
Claim for FY 2024-

25 

Plant Load Factor (%)  90.00% 76.32% 

 
3.4.5. NAPLF for NRPP: As per Regulation 48.2 of the Tariff Regulations, 2021 the Normative 

Plant Load Factor is 85%. It has achieved higher PLF than normative value. The 
approved and claimed numbers are shown in the table below. 

Table 16: Plant Load Factor of NRPP for FY 2024-25  

NRPP Approved as per order of June 2024 Claim for FY 2024-25 

Plant Load Factor (%) 85% 90.34% 
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3.5. Gross Station Heat Rate (SHR) 

3.5.1. SHR for NTPS: As per Regulation 48.4 of the MYT Regulations, 2021 the Normative 
Station Heat Rate, is 3900 kCal/kWh for FY 2024-25 for NTPS in combined cycle and 
4300 kCal/kWh in open cycle modes of operation. 

3.5.2. We submit that the actual SHR of NTPS is 4278.97 kCal/Kwh, which is higher than the 
approved SHR in FY 2024-25 due to part loading of units resulting due to SLDC load 
restrictions and old plant equipment and machinery. 

3.5.3. APGCL has claimed the normative SHR for FY 2024-25 as shown in the table below. 

Table 17: SHR of NTPS for FY 2024-25 

NTPS 
Approved as per order of June 

2024 
Claim for FY 2024-25 

Station Heat Rate (kCal/kWh) 3900.00 3927.40 

 
3.5.4. The computation of actual weighted normative is shown in table below. 

FY 2024-25 GSHR Running Hours in Open 
Cycle Mode  

Normative Weighted 
Average SHR NTPS Approved 

Open Cycle 4300 600.00  
3927.40 Combined Cycle 3900 8160.00 

Total   8760.00 

 

3.5.5. SHR for LTPS: As per Regulation 48.4 of the MYT Regulations, 2021 the Normative 
Station Heat Rate for FY 2024-25 of LTPS, is 3200 kCal/kWh in combined and 3900 
Kcal/KWh in open cycle modes of operation. 

3.5.6. APGCL has claimed the normative SHR for FY 2024-25 as shown in the table below. 

Table 18: SHR of LTPS for FY 2024-25 

LTPS Approved as per order of June 2024 Claim for FY 2024-25 

Station Heat Rate (kCal/kWh) 
3200 for Combined cycle 

3900 for Open cycle 
3200 

 

3.5.7. SHR for LRPP: The Hon’ble Commission had approved the Gross Station Heat Rate for 
LRPP at 2,150 kCal/kWh in the Tariff Order dated June 2024 for LRPP.  

3.5.8. APGCL has claimed the normative SHR for FY 2024-25 as shown in the table below. 

Table 19: SHR of LRPP for 2024-25  

LRPP 
Approved as per order of 

June 2024 
Claim for FY 2024-25 

Station Heat Rate (kCal/kWh) 2150 2150 

 

3.5.9. SHR for NRPP: As per Regulation 48.4 of the MYT Regulations, 2021 the Normative 
Station Heat Rate for FY 2024-25 of NRPP, is 1951 kCal/kWh in combined and 2927 
Kcal/KWh in open cycle modes of operation. 
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Table 20: SHR of NRPP for FY 2024-25 

NRPP 
Approved as per order of 

June 2024 
Claim for FY 2024-25 

Station Heat Rate (kCal/kWh 
2927 (OC) 
1951 (CC) 

1951 

 

3.5.10. APGCL humbly submits to the Hon’ble Commission to kindly approve the gross station 
heat rate claimed by APGCL.  

 

3.6. Auxiliary Energy Consumption 

3.6.1. Auxiliary consumption for NTPS: As per Regulation 48.3 of the MYT Regulations, 2021 
the Normative Auxiliary energy consumption, is 4.50% for FY 2024-25 for NTPS.  The 
actual auxiliary consumption was 6.59% which is higher than normative value. Hence, 
it has lost 2.48 MU on net generation due to higher auxiliary consumption than 
normative value. 

3.6.2. APGCL has claimed the actual auxiliary consumption as shown in the table below. 

Table 21: Auxiliary energy consumption of NTPS for FY 2024-25 

NTPS 
Approved as per order of 

June 2024 
Claim for FY 2024-25 

Auxiliary energy consumption (%) 4.50% 6.59% 

3.6.3. Auxiliary consumption for LTPS: As per Regulation 48.3 of the MYT Regulations, 2021 
the Normative Auxiliary energy consumption, is 5.50% for FY 2024-25 of LTPS. The 
actual auxiliary consumption of 8.63% which is higher than normative value. Hence, it 
has lost 14.70 MU on net generation due to higher auxiliary consumption than 
normative value. 

3.6.4. APGCL has claimed the actual auxiliary consumption as shown in the table below. 

Table 22: Auxiliary energy consumption of LTPS for FY 2024-25 

LTPS 
Approved as per order of 

June 2024 
Claim for FY 2024-25 

Auxiliary energy consumption (%) 5.50% 8.63% 

 

3.6.5. Auxiliary consumption for KLHEP: As per Regulation 50.1 of the MYT Regulations, 2021 
the Normative Auxiliary energy consumption, is 0.5% for FY 2024-25 for KLHEP. The 
actual auxiliary consumption of 0.61% which is higher than normative value. Hence, it 
has lost 0.45 MU on net generation due to higher auxiliary consumption than 
normative value. 

3.6.6. APGCL has claimed the actual auxiliary consumption as shown in the table below. 

Table 23: Auxiliary energy consumption of KLHEP for FY 2024-25 

KLHEP 
Approved as per order of 

June 2024 
Claim for FY 2024-25 

Auxiliary energy consumption (%) 0.50% 0.61% 
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3.6.7. Auxiliary consumption for LRPP: As per Regulation 48.3 of the Tariff Regulations, 2021 
the Normative Auxiliary energy consumption, is 3.50% for FY 2024-25 for gas engine-
based generating station with gas booster compressor. The actual auxiliary 
consumption was 2.68% which is within normative value. 

3.6.8. APGCL has claimed the normative auxiliary consumption as shown in the table below. 

Table 24: Auxiliary energy consumption of LRPP for FY 2024-25  

LRPP 
Approved as per order of 

June 2024 
Claim for FY 2024-25 

Auxiliary energy consumption (%) 3.50% 3.50% 

 

3.6.9. Auxiliary consumption for NRPP: The Hon’ble Commission had approved the auxiliary 
consumption for NRPP at 5% for FY 2024-25. The actual auxiliary consumption was 
4.94%, which is within normative value. 

3.6.10. APGCL has claimed the normative auxiliary consumption as shown in the table below. 

Table 25: Auxiliary energy consumption of NRPP for FY 2024-25 

NRPP 
Approved as per order of 

June 2024 
Claim for FY 2024-25 

Auxiliary energy consumption (%) 5.00% 5.00% 

3.6.11. APGCL humbly submits to Hon’ble Commission to kindly approve the auxiliary 
consumption claimed by APGCL. 

 

4. Fixed Cost of the Plant 

4.1. Annual fixed cost for FY 2024-25 

4.1.1. The fixed cost of APGCL’s power plants has been approved by AERC via Revised ARR order in 
Petition No. 28/2023 dated 27th June 2024. 

4.1.2. As per regulation 43.1 of the AERC Tarff regulations, 2021 the following components of fixed 
cost have been considered for True-up of the tariff for the power plants:  

(a) Return on Equity  

(b) Interest on Long Term Loan  

(c) Depreciation  

(d) Operation and Maintenance Expenses  

(e) Interest on Working Capital  

(f) Less: Non-Tariff Income   

4.1.3. For the computation of the fixed components, the Petitioner has considered the principles 
provided in the AERC Regulations, 2021. These components have been discussed plant wise in 
detail in the following sections of the petition 

4.2. Return on Equity (ROE)    

4.2.1. APGCL has calculated the Return on Equity in accordance with Regulation 34.2 of the MYT 
Regulations, 2021. The addition to Equity and the conversion of grants which are yet to be 



 Petition for True-up for FY 2024-25, APR for FY 2025-26 and Rev ARR for FY 2026-27 

 

23   |  Page   
              

Assam Power Generation Corporation Limited 
  

converted to equity subject to the normative ceiling of 30% of GFA, has been computed in line 
with the methodology adopted in the above Tariff Order of March 2025. The detailed 
computation of claimed equity addition due to such conversion of grant in FY 2024-25 is 

provided in Annexure-13 (A).  

4.2.2. APGCL has considered the opening Equity for each Station equal to the closing Equity approved 
in the Truing-up of FY 2023-24 in the Tariff Order dated March 2025. 

 
4.2.3. The Plant wise Return in Equity has been shown below: 

 
 

Table 26: Computation of Plant wise Return in Equity for FY 2024-25 
Rs. Cr 

Station Particulars Approved as 
per TO of 
June 2024 

Claim for 
True Up 

NTPS Opening Equity 57.57 57.60 

Additional during Year 1.37 1.37 

Closing Equity 58.94 58.97 

Rate of Return 15.50% 15.50% 

Return on Equity 9.03 9.03 

Return on Equity for Effective Capacity 1.96 1.97 

LTPS Opening Equity 147.50 150.32 

Addition during Year  4.45 3.11 

Closing Equity 151.95 153.43 

Rate of Return 15.50% 15.50% 

Return on Equity 23.21 23.54 

Return on Equity for Effective Capacity 15.86 16.09 

KLHEP Opening Equity 149.78 150.00 

Addition during Year  3.55 2.40 

Closing Equity 153.33 152.40 

Rate of Return 15.50% 15.50% 

Return on Equity 23.49 23.44 

LRPP Opening Equity 67.23 67.22 

Addition during Year  1.12 0.80 

Closing Equity 68.35 68.02 

Rate of Return 15.50% 15.50% 

Return on Equity 10.51 10.48 

NRPP Opening Equity 218.69 218.73 

Addition 0.00 0.30 

Closing Equity 218.69 219.03 

Rate of Return 15.50% 15.50% 

Return on Equity 33.90 33.93 

  Total 100.13 100.42 

  Total for Effective Capacity 85.72 85.90 

4.2.4. APGCL prays to the Hon’ble Commission to kindly approve the plant wise Return on Equity as 
shown above.  
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4.3. Interest on Loan Capital  

4.3.1. As per Regulation 35 of the MYT Regulations, 2021, the Hon’ble Commission will consider 
interest on Loan capital on normative basis with repayment equal to depreciation allowed for 
that year and rate of interest will be the weighted average rate of interest calculated on the 
basis of the actual loan portfolio at the beginning of each year. In this petition, APGCL has 
claimed the Station-wise Interest on loan capital by considering the Station-wise normative 
loan. 

4.3.2. The normative loan outstanding for FY 2024-25 has been considered equal to closing normative 
loan approved in the true-up for FY 2023-24. The loan addition has been considered equal to 
debt portion of capitalized works as claimed by the APGCL in this Petition. The loan repayment 
has been considered equivalent to depreciation claimed for the True up FY 2024-25 

4.3.3. The interest rate has been considered as the weighted average rate of actual interest rate 
applicable to APGCL at the beginning of FY 2024-25 i.e. 10.07%.  

4.3.4. The finance charges are shown separately plant wise for FY 2024-25. APGCL humbly submits 
that the Bank Charges has been claimed as per the methodology adopted by Hon’ble 
commission in the previous Tariff Orders, i.e. True up of FY 2018-19, FY 2019-20 and FY 2020-
21. This is an accordance with section 35 of the MYT Regulations, 2021. 
 

4.3.5. The table below summarizes the interest on loan and finance charges considered for all its 
stations (at effective capacity for NTPS and LTPS). 

 
Table 27: Computation of Plant wise Interest and finance charges for FY 2024-25 

Rs. Cr 

Station Particulars Approved as 
per TO of June 

2024 

Claim for True 
Up 

NTPS Net Normative Opening Loan 0.63 0.00 

Addition of normative loan during the year 0.12 0.74 

Normative Repayment during the year 1.54 0.74 

Net Normative Closing Loan 0.00 0.00 

Avg. Normative Loan 0.32 0.00 

Interest Rate 10.35% 10.07% 

Interest on Loan Capital 0.03 0.00 

Add: Bank Charges 0.00 0.00 

Net Interest on Loan Capital 0.03 0.00 

Net Interest on Loan Capital for Effective Capacity 0.01 0.00 

LTPS Net Normative Opening Loan 0.00 0.00 

Addition of normative loan during the year 7.33 3.71 

Normative Repayment during the year 14.34 3.71 

Net Normative Closing Loan 0.00 0.00 

Avg. Normative Loan 0.00 0.00 

Interest Rate 10.35% 10.07% 

Interest on Loan Capital 0.00 0.00 

Add: Bank Charges 0.00 0.01 

Net Interest on Loan Capital 0.00 0.01 

Net Interest on Loan Capital for Effective Capacity 0.00 0.01 
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Station Particulars Approved as 
per TO of June 

2024 

Claim for True 
Up 

KLHEP Net Normative Opening Loan 84.20 81.16 

Addition of normative loan during the year 24.60 0.31 

Normative Repayment during the year 23.03 23.61 

Net Normative Closing Loan 85.77 57.86 

Avg. Normative Loan 84.99 69.51 

Interest Rate 10.35% 10.07% 

Interest on Loan Capital 8.80 7.00 

Add: Bank Charges 0.00 0.01 

Net Interest on Loan Capital 8.80 7.01 

  
  

LRPP Net Normative Opening Loan 17.01 16.89 

Addition of normative loan during the year 0.45 0.21 

Normative Repayment during the year 4.68 4.84 

Net Normative Closing Loan 12.78 12.26 

Avg. Normative Loan 14.90 14.57 

Interest Rate 10.35% 10.07% 

Interest on Loan Capital 1.54 1.47 

Add: Bank Charges 0.00 0.00 

Net Interest on Loan Capital 1.54 1.47 

NRPP Net Normative Opening Loan 423.51 423.58 

Addition of normative loan during the year 0.00 0.70 

Normative Repayment during the year 34.01 34.03 

Net Normative Closing Loan 389.50 390.25 

Avg. Normative Loan 406.51 406.91 

Interest Rate 10.35% 10.07% 

Interest on Loan Capital 42.07 40.96 

Add: Bank Charges 0.00 0.01 

Net Interest on Loan Capital 42.07 40.97 

  Total 52.44 49.47 

  Total for Effective Capacity 52.42 49.46 

 
4.3.6. APGCL submits that the loan details and interest rates applicable on PFC loans is submitted as 

part of Annexure-4 of this document.  

4.3.7. APGCL prays to the Hon’ble Commission to kindly approve the total interest and finance charges 
as shown above. 

4.4. Capitalisation 

4.4.1 The following Table shows the Station-wise Capitalisation as claimed by APGCL for FY 2024-25. 

Table 28: Station wise Capitalisation approved vis a vis Capitalisation claimed for FY 2024-25 
Rs. Cr 

 Station Capitalisation 
approved by 
Commission 

in TO July 
2024 

Capitalisation 
claimed in 

this petition 

Actual Claim at Normative 

Loan Equity Grant Loan 
@ 

70% 

Equity 
@ 

30% 

Grant 

NTPS 0.77 1.06   1.06 0.00 0.74 0.32 0.00 
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LTPS 8.78 6.07   5.30 0.77 3.71 1.59 0.77 

KLHEP 26.09 1.23   0.44 0.79 0.31 0.13 0.79 

LRPP 1.49 0.85   0.30 0.55 0.21 0.09 0.55 

NRPP 0 1.78   1.00 0.78 0.70 0.30 0.78 

  37.13 10.99 0.00 8.10 2.89 5.67 2.43 2.89 

4.4.2 APGCL prays to the Hon’ble Commission to kindly approve the capitalisation as shown above. 

 

4.5. Depreciation 

4.5.1. The Hon’ble Commission in its Tariff Regulations, 2021 has considered the principle as laid out 
in Regulation 33. For the purpose of Truing up, APGCL has considered the approved Station-
wise closing GFA of FY 2023-24 as the opening GFA for FY 2024-25. APGCL has considered the 
actual capitalisation for NTPS, LTPS, KLHEP LRPP and NRPP based on the Capitalisation claimed 
for FY 2024-25. 

4.5.2. In view of the above, APGCL has computed the Depreciation considering Capital Cost of the 
asset with 10% salvage value. Depreciation calculated as per scheduled rates specified in the 
MYT Regulations, 2021. The table below summarizes the plant wise Depreciation considered for 
True-up of FY 2024-25.  
 

4.5.3. In line with Regulation 33 of the MYT Regulations, 2021, the depreciation on assets funded 
through grants or capital subsidy are not considered for FY 2024-25. 

Table 29: Summary of Depreciation claimed for FY 2024-25 
Rs. Cr 

Station Particulars Approved as 
per TO of 
June 2024 

Claim for 
True Up 

NTPS Depreciation 1.68 1.75 

Less: Depreciation on assets funded by Grants 0.13 0.03 

Net Depreciation 1.54 1.73 

Net Depreciation for Effective Capacity 0.34 0.38 

    
  

LTPS Depreciation 17.21 20.12 

Less: Depreciation on assets funded by Grants 2.28 0.58 

Net Depreciation 14.93 19.54 

Net Depreciation for Effective Capacity 10.21 13.36 

    
  

KLHEP Depreciation 24.29 24.20 

Less: Depreciation on assets funded by Grants 1.26 0.59 

Net Depreciation 23.03 23.61 

    
  

LRPP Depreciation 13.76 14.32 

Less: Depreciation on assets funded by Grants 9.07 9.48 

Net Depreciation 4.68 4.84 

    
  

NRPP Depreciation 34.01 34.05 

Less: Depreciation on assets funded by Grants 0.00 0.02 
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Station Particulars Approved as 
per TO of 
June 2024 

Claim for 
True Up 

Net Depreciation 34.01 34.03 

  Total 78.19 83.75  
Total for Effective Capacity 72.26 76.21 

 
4.5.4. APGCL prays to the Hon’ble Commission to kindly approve the plant wise Depreciation for FY 

2024-25 as shown above. 

 
4.6. Interest on Working Capital 

4.6.1. As per Regulation 37 of the Tariff Regulations, 2021, the interest on working capital will be 
considered on normative basis.  

4.6.2. As per the above regulations, the Petitioner has claimed normative interest on working capital. 
However, as APGCL does not have liquid fuel stock facility, it has not considered working capital 
on storage of liquid fuel. For computation of working capital requirement, APGCL has 
considered the normative fuel cost and normative O&M Expenses. The rate of interest has been 
considered as interest rate equivalent to the normative interest rate of three hundred (300) 
basis points above the average State Bank of India MCLR (One Year Tenor) prevalent during the 
last available six months i.e., 8.88% + 3.00 % = 11.88%. The plant wise interest on working capital 
considered is shown in the table below: 

Table 30: Summary of Interest on working capital claimed for FY 2024-25 
Rs. Cr 

Station Particulars Approved as per 
TO of June 2024 

Claim for FY 
2024-25 

NTPS Fuel Cost for one month 5.54 6.05 

O&M Expenses for one month 5.16 5.41 

Maintenance Spares-30% of O&M 18.56 19.49 

Receivables for two months 23.46 26.46 

Total Working Capital Requirement 52.71 57.42 

Rate of interest 11.53% 11.88% 

interest on Working capital 6.08 6.82 
1.48 interest on Working capital on effective 

Capacity 
1.32 

LTPS Fuel Cost for one month 22.86 27.41 

O&M Expenses for one month 5.89 6.04 

Maintenance Spares-30% of O&M 21.20 21.74 

Receivables for two months 67.95 72.56 

Total Work ing Capital Requirement 117.91 127.75 

Rate of interest 11.53% 11.88% 

interest on Working capital 13.60 15.18 
10.38 interest on Working capital on effective 

Capacity 
9.29 

KLHEP O&M Expenses for one month 3.14 3.48 

Maintenance Spares-15% of O&M 5.66 6.26 
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Station Particulars Approved as per 
TO of June 2024 

Claim for FY 
2024-25 

Receivables for two months 13.63 14.69 

Total Working Capital Requirement 22.44 24.43 

Rate of interest 11.53% 11.88% 

interest on Working capital 2.59 2.90 

LRPP Fuel Cost for one month 23.02 21.37 

O&M Expenses for one month 2.85 2.85 

Maintenance Spares-30% of O&M 10.25 10.26 

Receivables for two months 62.05 59.12 

Total Working Capital Requirement 98.17 93.60 

Rate of interest 11.53% 11.88% 

interest on Working capital 11.32 11.12 

NRPP Fuel Cost for one month 17.82 19.25 

O&M Expenses for one month 2.15 3.58 

Maintenance Spares-30% of O&M 7.75 12.90 

Receivables for two months 59.96 62.86 

Total Working Capital Requirement 87.68 98.59 

Rate of interest 11.53% 11.88% 

interest on Working capital 10.11 11.72 

    
  

  Total 43.69 47.75 

  Total for Effective Capacity 34.63 37.60 

 

4.6.3. APGCL prays to the Hon’ble Commission to kindly approve the plant wise interest on Working 
capital for FY 2024-25 as shown above. 

4.7. Operation and Maintenance Expenses  

4.7.1. APGCL claimed the Operations and Maintenance (O&M) expenses for the FY 2024-25 on a 
normative basis, as specified in Regulation 51.1 of the MYT Regulations, 2021.  

4.7.2. APGCL has considered the normative O&M expenses for FY 2024-25 by escalating the base O&M 
Expense of FY 2022-23 with average of last 3 years CPI and WPI inflation considered in the ratio 
of 60:40 for existing old stations of NTPS, LTPS and KLHEP. For LRPP, O&M Norms fixed in MYT 
Regulations, 2021 has been used to work out Normative O&M Expense for FY 2024-25. 

4.7.3. For NRPP, the Hon’ble Commission vide Order No. 03/2022 dated 20th August 2022 had given 
their judgement for NRPP as reproduced below: 

 “ 7. After scrutinizing the Petition and related information submitted by APGCL, the Commission 
noted that the figures submitted by APGCL are estimated only. The Commission is of the view 
that in the absence of actual O & M cost (Audited), it may not be prudent to revise the norms 
only on the basis of submissions of APGCL.  
8. However, APGCL is at liberty to place their claim at the time of true up with proper 
documentary evidence during the control period from FY 2022-23 to FY 2024-25 based on the 
audited data of O&M expenses and the Commission shall decide on the basis of the actual 
audited data. “ 
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4.7.4. APGCL had already submitted the actual O&M cost in the True-up of FY 2021-22 to FY 2023-24 
for NRPP for approval and accordingly the Hon'ble Commission approved the same after 
prudence check. The revised O&M approved from FY 2025-26 onwards in respect of NRPP in 
the MYT Regulations 2024 also justifies the higher O&M claimed as against the approved figures 
of NRPP O&M in Tariff Order June 2024. APGCL is now submitting the actual O&M Cost of NRPP 
for approval for FY 2024-25 in the True-up and humbly prays to the Commission to approve the 
same in continuation above judgement. 

4.7.5. Based on above Submission, APGCL has claimed the actual O&M cost of Rs. 42.99 Crore (as 
compared to Rs. 48.23 Crore approved in FY 2023-24) with respect to NRPP for FY 2024-25. This 
implies that APGCL has followed the direction of Hon’ble commission in the Tariff Order March 
2025 to continue to practice thrift and minimise its O&M Cost. 

 
4.7.6. Normative O&M Expenses for NTPS, LTPS and KLHEP has been computed by escalating Base 

O&M Expenses of FY 2022-23 by escalation factor of 5.25 %. Base O&M Expenses for FY 2022-
23 have been determined by computing average of actual O&M Expenses approved for FY 2020-

21 to FY 2022-23. For LRPP, approved O&M in APR for FY 2024-25 in Tariff Order March 2025 is 
considered and for NRPP actual audited O&M amount is considered. 

 
                          Table 31: Normative O&M for FY 24-25 at full capacity                     Rs. Cr 

Particulars 
Actual O&M Expenses considered for full 

capacity 
Normative O&M 

Expenses 

 

FY 
2020-21 

FY 
2021-22 

FY 
2022-23 

3 years 
Average 

(FY 2022-23) 

FY 2023-24 
(Base Year) 

FY 2024-25 

NTPS 45.54 60.01 61.64 55.73 61.74 64.98 

LTPS 58.21 65.34 62.91 62.15 68.85 72.46 

KLHEP 30.60 32.74 44.00 35.78 39.64 41.72 

LRPP      34.20 

NRPP      42.99 

 

4.7.7. APGCL prays to the Hon’ble commission to approve the O&M expenses for FY 2024-25 as shown 
in the table below. 

Table 32: Operation and Maintenance claimed for FY 2024-25 
Rs. Cr 

Station Approved  
TO June 2024 

( Full Capacity) 

Approved  
TO June 2024 

( Effective 
Capacity) 

Normative 
O&M for FY 
24-25 at full 

capacity 

Normative 
O&M capacity 
for True Up at 

effective 
capacity 

NTPS 61.88 13.46 64.98 14.14 

LTPS 70.68 48.31 72.46 49.53 

KLHEP 37.74 37.74 41.72 41.72 

LRPP 34.17 34.17 34.20 34.20 

NRPP 25.85 25.85 42.99 42.99 

Total 230.32 159.54 256.35 182.58 
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4.7.8. APGCL humbly submits the audited actual allocation of O&M Expenses for all its plants. APGCL 
further submits that the O&M expenses claimed in each of the Stations is on the basis of actual 
expenses booked in Trial Balance of each individual station. Further, the common Employee 
Expenses, A&G Expenses, and R&M Expenses are allocated between stations on the basis of 
installed capacity in the table below: 

   
Table 33: Audited actual allocation of O&M Expenses for FY 2024-25 

Rs. Cr 

As per audited financial statement for FY 2024-25 (Rs. Crore) 

Station Employee A&G R&M Special R&M Total 

NTPS 9.61 2.74 2.05 
 

14.40 

LTPS 25.97 10.95 15.81 
 

52.73 

KLHEP 27.84 6.76 3.53 
 

38.13 

LRPP 13.74 6.90 14.15 35.37 70.16 

NRPP 31.16 8.05 4.64 
 

43.85 

Myntriang 3.43 0.49 1.76 
 

5.68 

Total 111.75 35.89 41.94 35.37 224.95 

4.7.9. Further, APGCL has separately claimed Rs. 35.37 crore against special R&M for FY 2024-25.  

4.7.10. APGCL prays to the Hon’ble Commission to kindly approve the plant wise O&M expenses for 
FY 2024-25 as shown above.  

4.8. Impact of AERC (Payment of Fees etc.) Regulation, 2020  

4.8.1. The Hon’ble Commission has notified the new AERC (Payment of Fees etc.) Regulations, 2020 
which has led to a substantial increase in the Filing Fees of APGCL payable to AERC. 

4.8.2. The tentative impact of the increase in the filing fees has been shown below: 
 

Table 34: Impact of increase in AERC Fees claimed for FY 2024-25    
Rs. Cr 

Station 
Approved in Tariff Order 

dated June 2024 
Actual claim for FY 2024-

25 

NTPS 0.10 0.10 

LTPS 0.10 0.10 

KLHEP 0.00 0.00 

LRPP 0.10 0.10 

NRPP 0.00 0.00 

Total 0.30 0.30 
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4.9. Actual Tax Claim 

4.9.1. As per regulation 36 of the Tariff Regulations 2021, income tax as will be reimbursed as per 
actual income tax paid, based on the documentary evidence submitted at the time of truing up.  

4.9.2. APGCL has paid Rs. 31.81 Crores to Income Tax Department. 

Table 35: Plant wise Tax on income claimed for FY 2024-25 
                                                                                                                                 Rs. Cr 

Station Tax on income claimed for FY 2024-25 

NTPS 2.01 

LTPS 9.98 

KLHEP 2.13 

LRPP 8.58 

NRPP 9.12 

Total 31.81 

4.9.3. Income Tax Return Acknowledgement (ITR-6) for FY 2024-25 (AY 2025-26) annexed at 
Annexure-5 with regards to above. 

4.9.4. APGCL prays to the Hon’ble Commission to kindly approve the plant wise tax on income for FY 
2024-25 as shown in the table above. 

 
 
4.10. Special R&M 

4.10.1. As per regulation 51.1 (a) of the Tariff Regulations 2021, Special R&M expenditure is to be 
considered separately from the O&M cost.  

4.10.2. APGCL’s expenditure under Special R&M was done for the following. 

Table 36: Details of Special R&M claimed for FY 2024-25 
Rs. Cr 

Description of Works Approved 
as per TO 
of 27 June 
2024 (in 
Lakhs) 

Approved 
in APR of 

March 
2025 (in 
Lakhs) 

APGCL's 
claimed for 
True up (in 

Lakhs) 

Remarks 

Special R&M for NTPS 

Overhauling of Steam Turbine Unit 
6 (Execution Part) excluding 
procurement of spares. 

0.80 0 0 
Since NTPS units are very old and 
already completed its useful life, 
as a preventive measure to avoid 

any major incident, NTPS units 
are kept under shutdown and 
matter is under review. Any 

further progress on the matter 
shall be intimated to AERC in due 

course of time. 

Overhauling of Gas Turbine Unit 2 
(Execution part) excluding  
procurement of spares 

0.80 0 0 
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 Special R&M for LTPS  

Procurement of spares for Major 
inspection of Gas Turbine unit # 6  

26.00 26.00 0 

'GT Unit-6 was initially taken up 
for overhauling based on an OEM 
offer. Subsequently, in the 116th 
Board Meeting, the APGCL Board 
of Directors directed that the 
work be processed through an 
open tender. The tender process 
required substantial time, with 
bid submission extended six 
times due to single-bidder 
participation. The purchase order 
has been issued on 25th 
November 2025 of total work 
value ₹27.58 crore. 
This creates a liability for the 
overhauling of Unit-6 of LTPS in 
FY 2025–26. The work is expected 
to be completed in FY 2026–27, 
and APGCL will claim the actual 
expenditure at the time of true-
up, supported by all relevant 
documents and approvals from 
the competent authorities. 
Accordingly, APGCL requests the 
Hon’ble Commission to grant in-
principle approval for execution 
of the work for FY 2026-27.  

Special R&M for KLHEP 0 0 0   
 

Special R&M for LRPP   

16,000 and 48,000 Running Hours 
Maintenance  

33.75 33.75 35.37 

All the works have been 
completed with the total amount 
of Rs. 3537 Lakhs. The Claimed 
amount is escalated due to 
change in currency exchange 
rate. Earlier currency exchange 
rate was considered INR 
87.09/Euro at the time of 
submitting for approval. 
However, Payment was done as 
per actual currency conversion. 

 

 
4.10.3. In view of the above regulations, the approved and actual number for Special R&M for FY 

2024-25 are shown in the table below. 
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Table 37: Plant wise Special R&M for FY 2024-25  
                                                                                                                           Rs. Cr 

Station Approved as per order of 
June 2024 

Approved in APR of 
March 2025  

 

Actual claim for FY 
2024-25 

NTPS  1.60 0.00 0.00 

LTPS 26.00 26.00 0.00 

KLHEP  0.00 0.00 0.00 

LRPP 33.75 33.75 35.37 

NRPP 0.00 0.00 0.00 

Total 61.35 59.75 35.37 

 
4.10.4. APGCL prays to the Hon’ble Commission to kindly approve the plant wise Special R&M for FY 

2024-25 as shown in the table above. 
 
4.11. Non-Tariff income 

4.11.1. As per Regulation 46 of the Tariff Regulations, 2021, the non-tariff income shall be deducted 
from the Annual Fixed Cost in determining the Annual Fixed Cost of the Generation Company.  

4.11.2. In view of the above regulations, the details of non-tariff income for FY 2024-25 are shown in 
the table below. 

 
Table 38: Station-wise details of non-tariff income for FY 2024-25 

Rs. Cr 

4.11.3. As per audited accounts for FY 2024-25, total other income appeared as Rs. 79.76 Crore. 

4.11.4. This above Other Income includes 'Excess Provision for depreciation in prior periods’ of Rs. 
6.59 crore and ‘Sundry credit balances written back (Refer Note 49)’ of Rs.18.43 crore. APGCL 
has not considered these two in the claim for True Up Petition. 

 
4.11.5. Justification for not claiming 'Excess Provision for depreciation in prior periods’ of Rs. 6.59 

crore. 

The above excess provision for depreciation relates to prior period adjustments/error in 
computing depreciation in the Annual Accounts of FY 2024-25. 
Now, the Hon'ble AERC allows Depreciation based on its own computation of depreciation 
after consideration of GFA addition corresponding to approved Capex and reduction of 
depreciation on Grant etc. Thus, the commission do not allow the depreciation charged in 
Profit and Loss A/C and so the depreciation appearing on Profit and Loss A/c of APGCL differs 
from the depreciation approved in Tariff Orders differs.   

              Justification for not claiming ‘Sundry credit balances written back of Rs.18.43 crore (Refer 
Note 49 of Ind AS Financial Statements for the FY 2024-25. 

Station 
Approved as per order of June 

2024 
Actual claim for FY 

2024-25 

NTPS 5.96 1.99 

LTPS 14.61 23.23 

KLHEP 13.86 22.04 

LRPP 0.00 0.00 

NRPP 0.00 7.49 

Total 34.43 54.74 
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The written back amount relates to Legacy balance of APGCL prior to unbundling of ASEB i.e. 
Prior to FY 2003-04. The old untraced receivables and liabilities towards Railways appearing 
in the accounts of APGCL since bifurcation of the erstwhile ASEB. Disclosure of the same is 
made in Note 49 of the IND AS Financial Statements for the FY 2024-25. 

 
4.11.6. Hence the write back of 'Excess Provision for depreciation in prior periods and Sundry credit 

balances written back does not relate to tariff already charged.  

4.11.7. Non-tariff income thus considered and claimed at Rs 54.74 Cr (79.76 Cr-6.59 Cr-18.43 Cr). 
APGCL prays to the Hon’ble Commission to approve the plant wise non-tariff income for FY 
2024-25 as shown above. 

5. Energy Charges 

5.1. Fuel Price and Calorific Value 

5.1.1. As per Regulation 10 of the Tariff Regulations 2021, ‘Fuel Price’ and ‘Calorific Value of Fuel’ are 
uncontrollable items. The actual values of ‘Fuel Price’ and ‘Calorific Value of Fuel’ are shown in 
the table below. 

 
Table 39: Actual Plant wise GCV and Price of Gas for FY 2024-25 

Station 
Wt. Avg. Gross Calorific Value of 

Gas (kcal/SCM) 
Wt. Avg. Price of Gas  

(Rs. /1000 SCM) 

NTPS 9203.21 14364.36 

LTPS 9370.87 20489.04 

LRPP 9189.06 23704.41 

NRPP 9189.41 13977.78 

5.1.2. The Petitioner prays to the Hon’ble Commission to kindly approve the actual Price of Gas and 
GCV for NTPS, LTPS, LRPP and NRPP for FY 2024-25 as shown in the table above. 

5.2. Fuel cost 

5.2.1. The table below shows the plant wise approved fuel cost and the claimed fuel cost for FY 2024-
25. 

Table 40: Fuel cost of NTPS for FY 2024-25 

Particulars Unit 
Approved as per TO of 27 

June 2024 
Fuel Cost Claim for FY 

2024-25 

Gross Generation MU 113.88 118.40 

Heat Rate kCal/kWh 3900.00 3927.40 

GCV of gas kCal/kWh 9251.70 9203.21 

Overall Heat G. cal. 444132.00 465020.70 

Gas consumption M. SCM 48.01 50.53 

Price of Gas Rs. /1000 SCM 13838.27 14364.36 

Total cost of Gas Rs. Crore 66.43 72.58 
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Table 41: Fuel cost of LTPS for FY 2024-25 

Particulars Unit 
Approved as per TO of 27 

June 2024 
Fuel Cost Claim for FY 

2024-25 

Gross Generation MU 425.74 470.19 

Heat Rate kCal/kWh 3200.00 3200.00 

GCV of gas kCal/kWh 9854.15 9370.87 

Overall Heat G. cal. 1362355.20 1504614.40 

Gas consumption M. SCM 138.25 160.56 

Price of Gas Rs. /1000 SCM 19846.15 20489.04 

Total cost of Gas Rs. Crore 274.38 328.98 

 

 
Table 42: Fuel cost of LRPP for FY 2024-25 

Particulars Unit 
Approved as per TO of 
27 June 2024 

Fuel Cost Claim for FY 2024-25 

Gross Generation MU 519.40 462.43 

Heat Rate kCal/kWh 2150.00 2150.00 

GCV of gas kCal/kWh 9246.32 9189.06 

Overall Heat G. cal. 1116700.82 994228.37 

Gas consumption M. SCM 120.77 108.20 

Price of Gas Rs./1000 SCM 22872.58 23704.41 

Total cost of Gas Rs. Crore 276.24 256.47 

 

 
Table 43: Fuel cost of NRPP of FY 2024-25 

Particulars Unit 
Approved as per TO of 27 

June 2024 
Fuel Cost Claim for FY 

2024-25 

Gross Generation MU 732.69 778.26 

Heat Rate kCal/kWh 1951.00 1951.00 

GCV of gas kCal/kWh 9251.70 9189.41 

Overall Heat G. cal. 1429471.17 1518376.50 

Gas consumption M. SCM 154.51 165.23 

Price of Gas Rs./1000 SCM 13838.27 13977.78 

Total cost of Gas Rs. Crore 213.81 230.96 

5.2.2. The Petitioner prays to the Hon’ble Commission to kindly approve the fuel cost Price for NTPS, 
LTPS, LRPP and NRPP for FY 2024-25 as shown in the table above. 

 

5.3. Incentives  

5.3.1. Incentive for NTPS: As per regulation 53 of the Tariff Regulations 2021, incentive is payable at a 
flat rate of 50.0 paisa/kWh for actual energy generation in excess of ex-bus energy 
corresponding to target PLF. 

Provided that the actual generation shall also consider the generation loss on account of any 
backing down instruction from Assam Sate Load Dispatch Centre. 

 
5.3.2. The target PLF of NTPS was 50% for claiming incentive as per the Tariff Regulations 2021. Actual 

PLF achieved considering effective installed capacity of 26 MW was 50.85% for FY 2024-25. 
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5.3.3. In view of the above, the Petitioner claims the incentive at a rate of 50 paise for NTPS as shown 
in the table below. 

 
Table 44: Incentive claim for NTPS for FY 2024-25 
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1 2 3 4 5 6 7 8 9 10 11 12 13 

14= 
(13-6) 

15= 14 
x 50 

paise 
                                

1 NTPS 26.00 50% 
113
.88 

4.50% 
108.
76 

50.
85% 

118.4
0 

14.823 
133.
23 

6.59
% 

110.
60 

12
4.4
5 

15.69 0.785 

 
 
5.3.4. Incentive for NRPP: As per regulation 53 of the Tariff Regulations 2021, incentive is payable at 

a flat rate of 50.0 paisa/kWh for actual energy generation in excess of ex-bus energy 
corresponding to target PLF. 

Provided that the actual generation shall also consider the generation loss on account of any 
backing down instruction from Assam Sate Load Dispatch Centre. 

 
5.3.5. The target PLF of NRPP was 85% for claiming incentive as per the Tariff Regulations 2021. Actual 

PLF achieved considering effective installed capacity of 98.40 MW was 90.34% for FY 2024-25. 

5.3.6. In view of the above, the Petitioner claims the incentive at a rate of 50 paise for NRPP as shown 
in the table below. 
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Table 45: Incentive claim for NRPP for FY 2024-25 
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1 NRPP 98.40 85% 732.69 5.00% 696.05 
90.
34
% 

778.26 4.186 782.44 6.59% 726.97 
730
.88 

34.83 1.741 

 
5.3.7.  Incentive for KLHEP: As per regulation 54.2 of the Tariff Regulations 2021, incentive payable to 

hydro power plants for achieving higher availability than normative availability is inclusive of 
the Annual fixed cost.  

As per the formula in the above regulation, incentive is payable to hydro power plants if actual 
availability is higher than normative availability. The same is being claimed as shown in the table 
below. 

Table 46: Incentive claim for KLHEP for FY 2024-25 for Capacity Charge 

Annual Fixed Charges approved vide AERC Order 
dated 27/06/2024 (Rs) 

(A)    81,78,00,000.00  

Normative Annual Plant Availability Factor (B) 85.00% 

Plant Availability Factor during the Year (C)  89.10% 

Number of Days in the Year (D) 365 

Capacity Charges for the FY2024-25  A X 0.5 X (C/B) ₹ 42,86,23,411.76 

Capacity Charges for the FY2024-25 (Rs in Crores)   ₹ 42.86 

Capacity Charges approved by AERC for FY2024-25   ₹ 40.89 

Incentive due to PAF  ₹ 1.97 

 

 
5.3.8. Secondary charge for KLHEP: As per regulation 54.6 of the Tariff Regulations 2021, for a hydro 

power station if the actual saleable energy in a year exceeds Design energy the Energy Charge 
for such energy is billed equal to the lowest variable charges of the central sector thermal power 
generating stations in the north east region.  

5.3.9. The net generation of KLHEP in FY 2024-25 was higher than the design energy and hence 
Secondary Charge Incentive has been claimed for KLHEP. 
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Table 47: Incentive claim for KLHEP for FY 2024-25 for Secondary energy Charge 

Month     Secondary Energy in MU         Secondary Energy Rate (Rs./kWh)  Total Amount 

Jan'25 1.914 2.105 4028970 

Feb'25 10.639 2.095 22288718.33 

Mar'25 9.188 2.095 19249190.39 

Total 21.741   45566878.71 

 
5.3.10. APGCL submits that the above incentive is being claimed for KLHEP in FY 2024-25 as shown 

above. 

5.3.11. The Petitioner prays to the Hon’ble Commission to approve the Incentives and Secondary 
charge for KLHEP for FY 2024-25 as shown in the tables above. 

5.3.12. The SLDC certificate for the above loss of generation due to SLDC load restrictions is enclosed 
at Annexure-8. 

 

5.4. Sharing of Gains & Losses  

5.4.1. Regulation 10.2 of the MYT Regulations, 2021 specifies the controllable factors for Generating 
Stations and Regulation 12 specifies the treatment of sharing of gain or loss on account of such 
controllable factors. 

 
5.4.2. O&M Expenses 

5.4.2.1. APGCL humbly submits the sharing of (Gains)/Losses on account of O&M Expenses as shown 
in the following Table: 

 
Table 48: Sharing of (Gains)/Losses for O&M Expenses for FY 2024-25  

Rs. Cr 

Particulars Revised 
Normative 

Actual 
Claim 

Gain/ (Loss) Increase in 
Terminal 
benefits 

Sharing of Gains/ 
(losses) 

 
A B C=A-B D e= d + c/3 

NTPS 14.14 14.18 -0.04 
 

-0.01 

LTPS 49.53 51.88 -2.35 
 

-0.78 

KLHEP 41.72 37.26 4.46 
 

1.49 

LRPP 34.20 34.18 0.02 
 

0.01 

NRPP 42.99 42.99 0.00 
 

0.00 

Total 182.58 180.49 2.09 0.00 0.70 

 
 
5.4.3. Fuel Cost 

5.4.3.1. APGCL submits the sharing of (Gains)/Losses on account of performance parameters and 
Fuel Cost, as shown in the following Table: 
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Table 49: Sharing of (Gains)/Loss on account of Fuel Parameters in the True-up for FY 2024-25  

Rs. Cr 

Station Normative 
Cost 

Actual Cost Gain/ (Loss) Sharing of Gains/ 
(losses) 

 
A B C= A-B D=C/3 

NTPS 72.58 79.08 -6.50 -2.17 

LTPS 328.98 281.78 47.20 15.73 

LRPP 256.47 254.51 1.96 0.65 

NRPP 230.96 230.25 0.70 0.23 

Total 888.99 845.62 43.37 14.44 

 

5.4.4. Auxiliary Consumption  

5.4.4.1. APGCL submits the sharing of (Gains)/Losses on account of Auxiliary Consumption, as shown 
in the following Table:  

 
Table 50: Sharing of (Gain)/Loss on account of Auxiliary Consumption in the True-up for FY 2024-25 

Rs. Cr 

Station  Net 
Generation 

Net 
Generation 

(MU) 
Actual  

ECR 
(Rs./kWh)  

Gain/ 
(Loss) in 

MU  

Gain/ 
(Loss)  

Sharing of 
Gains/ 

(Losses)  MU) 
Normative  

A B C=(Fuel 
Cost)*10/B 

D=B-A E=D*C F=E/3 

NTPS 113.08 110.60 6.56 -2.48 -1.63 -0.54 

LTPS 444.33 429.64 7.66 -14.70 -11.25 -3.75 

LRPP 446.25 450.05 5.75 3.80 2.18 0.73 

NRPP 739.34 739.77 3.12 0.43 0.13 0.04 

KLHEP 410.24 409.79 1.05 -0.45 -0.05 -0.02 

Total 2153.23 2139.84 
 

-13.39 -10.61 -3.54 

 
5.4.5. The total sharing of Gains and Losses for FY 2024-25 has been summarised in the following 

Table:  

 
Table51:Total Sharing of (Gain)/Loss for FY 2024-25 (Rs. Crore) 

Particulars NTPS LTPS KLHEP LRPP NRPP Total 

Sharing of gains/(Losses) for 
O&M Expenses 

-0.01 -0.78 1.49 0.01 0.00 0.70 

Sharing of gains/(Losses) for 
Fuel Cost 

-2.17 15.73 0 0.65 0.23 14.44 

Sharing of gains/(Losses) for 
Auxiliary Consumption 

-0.54 -3.75 -0.02 0.73 0.04 -3.54 

Grand Total -2.73 11.20 1.47 1.38 0.27 11.60 
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5.5. Reduction in Annual Fixed Charges 

5.5.1. The actual PAF for LTPS, KLHEP and NRPP vis a vis the normative PAF is shown below. The Annual 
Fixed Charges allowable/disallowed due to difference in actual and normative PAF is shown in 
the following Table:  

 
Table 52: Reduction of Fixed Costs for FY 2024-25  

Rs. Cr 

Particulars PAF(%)- 
Normative 

PAF(%)- 
Actual 

AFC (Rs. 
Crore) 

Allowable AFC 
(Rs. In Crore) 

Disallowed 
AFC (Rs. 
Crores) 

NTPS 50% 59.95% 18.09 18.09 0.00 

LTPS 50% 55.84% 76.22 76.22 0.00 

KLHEP 85% 89.10% 78.77 78.77 0.00 

LRPP 85% 86.80% 106.16 106.16 0.00 

NRPP 85% 93.40% 165.25 165.25 0.00 

 

5.6 Revenue from sale of power  

 
5.6.1 The plant wise Revenue from Sale of Power for FY 2024-25 are as shown in the tables below. 

 

 
Table 53: Plant wise Revenue from Sale of Power for FY 2024-25  

                                                                                                         Rs. Cr 

Particulars  Approved as per TO of June 2024 As per audited Financial Statements for 
FY 2024-25  

Claim 
for True 

Up  Fixed/C
apacity 
charges  

Energy 
Charge 

Net 
Approved 

ARR  

Fixed/Ca
pacity 

charges  

Energy 
Charge 

Incentive
/ 

Seconda
ry 

Total 
Revenue  

NTPS 12.83 66.43 79.26 12.84 70.34 
 

83.18 83.18 

LTPS* 95.48 274.38 369.86 94.80 317.99 
 

412.79 412.79 

KLHEP 40.89 40.89 81.78 42.86 40.75 4.56 88.16 88.16 

LRPP 96.08 276.24 372.32 96.12 258.60 
 

354.72 354.72 

NRPP 145.93 213.81 359.73 145.92 231.25 
 

377.17 377.17 

MSHEP 
   

0.00 32.84 
 

32.84 0 

Revenue surplus 
True up 2023-24 as 
per tariff order 
dated 28/10/24 for 
FY 2022-23 

      -32.49 0 

HQ provisional 
estimated 
adjustments** 

      -0.73 0 

Total 391.21 871.75 1262.96 392.54 951.76 4.56 1315.63 1316.02 

*  Fixed charges of LTPS @ Rs.95.48 Crore is approved in the Review Order dated 28/10/2024 
** This adjustment relates to provision based on estimates and not on account of tariff charges billed. 
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5.6.2 The Petitioner prays to the Hon’ble Commission to approve the plant wise Sale of Power for FY 
2024-25 as discussed in the table above. 

 
6. Summary of submissions for True-up of FY 2024-25 

6.1. Net Annual Revenue Requirement  

6.1.1. The plant wise Net Annual Revenue Requirements for FY 2024-25 are as shown in the tables 
below. 

Table 54: True-up of NTPS for FY 2024-25 
Rs. Cr                                                                                                                             

Sl. 
No 

Particulars  Approved as per 
TO of June 2024 

Amount Claim for 
FY 2024-25 

I POWER GENERATION (MU) 
  

 
Gross Generation 113.88 118.40  
Net Generation 108.76 110.60  
Auxiliary Consumption, Loss % 4.50% 6.59%     

II Fixed Charges 
  

 
Operation & Maintenance Expenditure 13.46 14.14 

 
Increase in AERC Tariff Filing Fees 0.10 0.10  
Interest & Finance Charges 0.01 0.00  
Interest on working Capital 1.32 1.48  
Depreciation 0.34 0.38  
Return on Equity 1.96 1.97  
Income taxes 0.00 2.01  
Special R&M 1.60 0.00  
Less: Other Income -5.96 -1.99 

III Total Fixed Charges 12.83 18.09 

IV Fuel Cost 66.43 72.58 

V Total Annual Revenue Requirement 79.27 90.67 

VI Incentive for generation for FY 2024-25 
 

0.78 

VII Sharing of (Gains)/Losses 
 

2.73 

VIII Reduction in Fixed Cost on account of PAF 
 

0.00 

IX Net ARR 79.27 94.18 

X Revenue from Sale of Power 79.27 83.18 

XI Revenue Gap (+) / Surplus(-) 0.00 11.00 

XII Per unit tariff (Rs./kWh) 7.29 8.52 

 
 

Table 55: True-up of LTPS for FY 2024-25 
Rs. Cr                                                                                                                                

Sl. 
No 

Particulars  Approved as per 
TO of June 2024 

Amount Claim for 
FY 2024-25 

I POWER GENERATION (MU) 
  

  Gross Generation 425.74 470.19 

  Net Generation 402.32 429.64 

  Auxiliary Consumption, Loss % 5.50% 8.63% 
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Sl. 
No 

Particulars  Approved as per 
TO of June 2024 

Amount Claim for 
FY 2024-25 

II Fixed Charges 
 

  Operation & Maintenance Expenditure 48.31 49.53 

  Increase in AERC Tariff Filing Fees 0.10 0.10 

  Interest & Finance Charges 0.00 0.01 

  Interest on working Capital 9.29 10.38 

  Depreciation 10.21 13.36 

  Return on Equity 15.86 16.09 

  Income taxes 0.00 9.98 

  Special R&M 26.00 0.00 

  Less: Other Income -14.61 -23.23 

III Total Fixed Charges 95.16 76.22 

IV Fuel Cost 274.38 328.98 

V Total Annual Revenue Requirement 369.54 405.19 

VI Incentive for generation for FY 2024-25 
 

0.00 

VII Sharing of (Gains)/Losses 
 

-11.20 

VIII Reduction in Fixed Cost on account of PAF 
 

0.00 

IX Net ARR 369.54 394.00 

X Revenue from Sale of Power 369.54 412.79 

XI Revenue Gap (+) / Surplus(-) 0.00 -18.79 

XII Per unit tariff (Rs./kWh) 9.19 9.17 

 
Table 56: True-up of KLHEP for FY 2024-25 

Rs. Cr                                                                                                                                

Sl. 
No 

Particulars  Approved as per 
TO of June 2024 

Amount Claim for 
FY 2024-25 

I POWER GENERATION (MU)     

  Gross Generation 390.00 412.30 

  Net Generation 388.05 409.79 

  Auxiliary Consumption, Loss % 0.50% 0.61% 

  
   

II Fixed Charges 
 

  Operation & Maintenance Expenditure 37.74 41.72 

  Increase in AERC Tariff Filing Fees 0.00 0.00 

  Interest & Finance Charges 8.80 7.01 

  Interest on working Capital 2.59 2.90 

  Depreciation 23.03 23.61 

  Return on Equity 23.49 23.44 

  Income taxes 0 2.13 

  Special R&M 0.00 0.00 

  Less: Other Income -13.86 -22.04 

III Total Fixed Charges 81.78 78.77 
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Sl. 
No 

Particulars  Approved as per 
TO of June 2024 

Amount Claim for 
FY 2024-25 

IV Fuel Cost 0.00 0.00 

V Total Annual Revenue Requirement 81.78 78.77 

VI Incentive for generation Incl. Secondary 
energy for FY 2024-25 

 
6.53 

VII Sharing of (Gains)/Losses 
 

-1.47 

VIII Reduction in Fixed Cost on account of PAF 
 

0.00 

IX Net ARR 81.78 83.83 

X Revenue from Sale of Power 81.78 88.16 

XI Revenue Gap (+) / Surplus(-) 
 

-4.33 

XII Per unit tariff (Rs./kWh) 2.11 2.05 

 
 

Table 57: True-up of LRPP for FY 2024-25 
Rs. Cr                                                                                                                                

Sl. 
No 

Particulars  Approved as per 
TO of June’24 

Amount Claim for 
FY 2024-25 

I POWER GENERATION (MU)     

  Gross Generation 519.40 462.43 

  Net Generation 501.22 446.25 

  Auxiliary Consumption, Loss % 3.50% 3.50% 

  
   

II Fixed Charges 
 

  Operation & Maintenance Expenditure 34.17 34.20 

  Increase in AERC Tariff Filing Fees 0.10 0.10 

  Interest & Finance Charges 1.54 1.47 

  Interest on working Capital 11.32 11.12 

  Depreciation 4.68 4.84 

  Return on Equity 10.51 10.48 

  Income taxes 0 8.58 

  Special R&M 33.75 35.37 

  Less: Other Income 0.00 0.00 

III Total Fixed Charges 96.07 106.16 

IV Fuel Cost 276.24 256.47 

V Total Annual Revenue Requirement 372.31 362.63 

VI Incentive for generation for FY 2024-25 
 

0.00 

VII Sharing of (Gains)/Losses 
 

-1.38 

VIII Reduction in Fixed Cost on account of PAF 
 

0.00 

IX Net ARR 372.31 361.25 

X Revenue from Sale of Power 372.31 354.72 

XI Revenue Gap (+) / Surplus(-) 
 

6.53 

XII Per unit tariff (Rs./kWh) 7.43 8.10 
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Table 58: True-up of NRPP for FY 2024-25 
Rs. Cr                                                                                                                                

Sl. 
No 

Particulars  Approved as per 
TO of June 2024 

Amount Claim for 
FY 2024-25 

I POWER GENERATION (MU)     

  Gross Generation 732.69 778.26 

  Net Generation 696.05 739.34 

  Auxiliary Consumption, Loss % 5.00% 5.00% 

  
   

II Fixed Charges 
 

  Operation & Maintenance Expenditure 25.85 42.99 

  Increase in AERC Tariff Filing Fees 0.00 0.00 

  Interest & Finance Charges 42.07 40.97 

  Interest on working Capital 10.11 11.72 

  Depreciation 34.01 34.03 

  Return on Equity 33.90 33.93 

  Income taxes 0 9.12 

  Special R&M 0.00 0.00 

  Less: Other Income 0.00 -7.49 

III Total Fixed Charges 145.94 165.27 

IV Fuel Cost 213.81 230.96 

V Total Annual Revenue Requirement 359.75 396.22 

VI Incentive for generation for FY 2024-25 
 

1.74 

VII Sharing of (Gains)/Losses 
 

-0.27 

VIII Reduction in Fixed Cost on account of PAF 
 

0.00 

IX Net ARR 359.75 397.69 

X Revenue from Sale of Power 359.75 377.17 

XI Revenue Gap (+) / Surplus(-) 
 

20.52 

XII Per unit tariff (Rs./kWh) 5.17 5.38 

 

 
6.2. Summary 

6.2.1. The summary of the True-up for FY 2024-25 for APGCL is as shown below. 

 
Table 59: True-up of APGCL for FY 2024-25 

Rs. Cr                                                                                                                                

Sl. 
No 

Particulars  Approved as per 
TO of June 2024 

Amount Claim for 
FY 2024-25 

I POWER GENERATION (MU)     

  Gross Generation 2181.71 2241.58 

  Net Generation 2096.40 2135.62 

  Auxiliary Consumption, Loss % 3.9% 4.7% 
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Sl. 
No 

Particulars  Approved as per 
TO of June 2024 

Amount Claim for 
FY 2024-25 

II Fixed Charges 
  

  Operation & Maintenance Expenditure 159.54 182.58 

  Increase in AERC Tariff Filing Fees 0.30 0.30 

  Interest & Finance Charges 52.42 49.46 

  Interest on working Capital 34.63 37.60 

  Depreciation 72.26 76.21 

  Return on Equity 85.72 85.90 

  Income taxes 0.00 31.81 

  Special R&M 61.35 35.37 

  Less: Other Income -34.43 -54.74 

III Total Fixed Charges 431.79 444.49 

IV Fuel Cost 830.86 888.99 

V Total Annual Revenue Requirement 1262.65 1333.48 

VI Incentive for generation for FY 2024-25 0.00 9.05 

VII Sharing of (Gains)/Losses 0.00 -11.60 

VIII Reduction in Fixed Cost on account of PAF 0.00 0.00 

IX Net ARR 1262.65 1330.94 

X Revenue from Sale of Power 1262.65 1316.02 

XI Revenue Gap (+) / Surplus(-) 0.00 14.92 

XII Per unit tariff (Rs./kWh) 6.02 6.23 

6.2.2. The Petitioner prays to the Hon’ble Commission to kindly approve the plant wise Net Annual 
Revenue Requirement for FY 2024-25 as discussed in the tables above. 

6.3. Adjustment of Revenue Gap / Surplus 

6.3.1. The plant wise Revenue Gap / Surplus and for APGCL has a whole are shown in the table below. 
 

Table 60: Revenue Gap / Surplus amount of APGCL for FY 2024-25 
Rs. Cr 

 
Particulars 

NTPS LTPS KLHEP LRPP NRPP APGCL  

Amount claimed for True-Up 

Total Cost 94.18 394.00 83.83 361.25 397.69 1330.94 

Revenue from Sale of 
Power 

83.18 412.79 88.16 354.72 377.17 1316.02 

Revenue Gap (+) / 
Surplus (-) 

11.00 -18.79 -4.33 6.53 20.52 14.92 

 
 
6.3.2. In view of the above, APGCL has not claimed the carrying cost for APGCL as a whole. The Total 

True-up Claim is shown in the table below. 
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Table 61: Total True-up Claim of APGCL for FY 2024-25  
                                                                                                                                                 Rs. Cr 

True-up Claim FY 2024-25 

Revenue Gap for 2024-25 14.92 

Carrying /(holding) cost for FY 2024-25 @ 11.80% (half Year) 0.88 

Carrying /(holding) cost for FY 2025-26 @ 11.90% (full Year) 1.78 

Carrying /(holding) cost for FY 2026-27 @ 11.90% (half Year) 0.89 

Cumulative Revenue Gap 18.46 

 
6.3.3. The Petitioner prays to the Hon’ble Commission to approve the total True-up Claim including 

carrying cost for FY 2024-25 as discussed in the table above. 

 
6.4. Mechanism of recovery of Surplus/Gap of FY 2024-25 

6.4.1. APGCL humbly submits that the revenue gap obtained for FY 2024-25 may be allowed to be 
recovered from APDCL in 12 equal monthly instalments in FY 2026-27, over and above the 
tariff for FY 2026-27. 

 
7. Capital Expenditure Works of NTPS, LTPS, KLHEP, LRPP and NRPP for FY 2024-25 

7.1 The following capital expenditure works is for Namrup Thermal Power Station for FY 2024-25: 

Table 62: Capital Investment for NTPS 

SL 
NO 

Description of Works Approved by 
Commission (Lakhs) 

for APR 

Claim Amount   
(₹ in Lakhs) 

Remarks 

FY 2024-25 FY 2024-25 

A Electro-Mechanical Work 
at NTPS 

      

1 30 M high Mast Lighting 
System (complete set) 

12 0 Work completed in FY 
2025-26. 

2 Renovation of damaged 
sludge removing system 
of water clariflocculation 
system at Dillighat water 
Intake for the purpose of 
better water treatment + 
Renovation of Chemical 
Laboratory 

16.15 0 Work in progress. 
Expected to be 

completed in FY 2025-
26 

3 Renovation of damaged 
drinking water supply 
pipeline from DM Plant to 
WHP residential colony & 
officers colony at Pahar 
line 

12 0 O&M fund used. 

4 Construction of dedicated 
2 (two) nos. of 33 KV 
APGCL Bay at 220 KV GSS, 
AEGCL, Namrup 

154.61 0 Work in progress. 
Expected to be 

completed in FY 2025-
26 

  Total (In Lakhs) 194.76 0   
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7.2 The following capital expenditure works is for Lakwa Thermal Power Station for FY 2024-25: 

Table 63: Capital Investment for LTPS 

SL 
N
O 

Description of Works Approvd by 
Commission for APR 

(₹ in Lakhs) 

Claim Amout (₹ in 
Lakhs) 

Remarks 

FY 2024-25 FY 2024-25 

A Electromechanical Works       

1 Overhauling of HPBFP with 
mandatory spares 

140 0 Work to be completed in 
FY 2025-26 

2 Procurement and 
installation and 
commissioning of 132 KV 
SF6 Breaker(05 nos),spring 
charge mechanism along 
with upgradation of 
Control Panel. 

350 0 Work to be completed in 
FY 2025-26 

3 Major overhauling of 
Generator transformer 
,7.5 MVA 132/3.3 KV  
station transformer 1&2   

20 191.09 TPC approval vide 
resolution no.01 dated 
05/03/2024 is attached 
(Annex_LTPS_TrueUp03) 
Due to the fire incident at 
the LTPS switchyard on 
06.12.2023, the 7.5 MVA 
ST-1 transformer was 
extensively damaged and 
had to be replaced, 
resulting in a cost 
overrun. 

4 Procurement of Intake 
Pump 

25 79.52 TPC approval vide 
resolution no.03 dated 
07/03/2024 is attached 
(Annex_LTPS_TrueUp04) 
Earlier approval was 
taken for procurement of 
one pump, however due 
to site condition 2 (two) 
nos. of pump were 
procured. 

5 Up-gradation of 
illumination system of 
WHRP. 

10 12.40 TPC approval vide 
resolution no.06 dated 
16/03/2024 is attached 
(Annex_LTPS_TrueUp05) 

6 Procurement, erection, 
testing and commissioning 
of High Mast Tower for 
illumination in the entire 
Ph-II Power House and 
Switchyard area. 4 (Four) 
Nos. 

60 0.00 Work to be completed in 
FY 2025-26 
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7 Procurement of upgraded 
lubricating system for gas 
compressor (Xperlube 
system) 

125 124.54 Board resolution no. 08 
dtd. 12.08.2023 is 
attached 
(Annex_LTPS_TrueUp07) 

8 Revamping of existing 
natural gas & water 
coolers of GC-6,7,8 

88 88.38 Board resolution no. 2 (a) 
dtd. 31.10.2023 is 
attached 
(Annex_LTPS_TrueUp08) 

B Civil Work for LTPS   

9 Deep tube well water 
supply system inside the 
power plant at LTPS, 
Maibella (Including boring, 
supplying, and fitting of 
pump set up with all 
pipeline and fittings, 
construction of filter 
chamber and supply of all 
filter materials.) 

30 30.45 Board resolution no.20 
dtd. 30.05.2023 is 
attached 
(Annex_LTPS_TrueUp09) 

10 Renovation of children 
park and construction of 
surrounding drain along 
with cover slabs at LTPS, 
Maibella 

16.83 16.09 Board resolution no. 3D 
dtd. 08.09.2023 is 
attached 
(Annex_LTPS_TrueUp10) 

11 Renovation of water 
supply pipelines and all 
fittings at LTPS residential 
colony and Power Plant 

10 0.00 Work to be completed in 
FY 2025-26 

12 Repairing of water pump 
house building, 
development of 
surrounding areas of 
water supply system of 
LTPS 

7 0.00 Work to be completed in 
FY 2025-26 

13 Development of boundary 
walls around LTPS Colony 

20 0.00 Work to be completed in 
FY 2025-26 

14 Repairing of 
Administrative office 
building of LTPS 

15 0.00 Work to be completed in 
FY 2025-26 

15 Construction of paver 
block road from main road 
in front of army canteen 
to newly constructed multi 
storied building inside 
LTPS residential colony. 

20.71 0.00 Work to be completed in 
FY 2025-26 
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16 Layout of LTPS Plant with 
supply of all proper 
drawings  

6 0.00 Work to be completed in 
FY 2025-26 

17 Providing of  boundary 
fencing for the residential 
quarters of LTPS 

37.88 0.00 Work to be completed in 
FY 2025-26 

18 Repairing of quarter at 
LTPS residential colony 

0 16.50 It was earlier approved in 
TO dated 27th June, 2024 
(item sl. No. 42) for FY 
2024-25. Board 
resolution no. 12B dtd. 
30.08.2019 is attached 
(Annex_LTPS_TrueUp18) 

C IT   

19 ERP Implementation 292 76.89  Claimed in FY 2024-25 

  Total (In Lakhs) 1273.42 635.86   

 

 
7.3 The following capital expenditure works is for Karbi Langpi Hydro Electric Project for FY 2024-25: 

Table 64: Capital Investment for KLHEP 

 
SL 
NO 

Description of Works Approved by 
Commission for APR 

(₹ in Lakhs) 

Claim Amount 
(₹ in Lakhs) 

Remarks 

FY 2024-25 FY 2024-25 

A Electromechanical Work 
for KLHEP 

      

1 Spare for inspection of 
Repairing of KLHEP units 

40.00 0.00 O&M fund is being used  

2 Replacement of Broken 
Cable Tray in 220 KV 
Switchyard area. 

20.00 0.00 O&M fund is being used  

3 Renovation and 
Refurbishment of 130T 
EOT Crane with 
redesigned control 
system. 

60.00 0.00 Work to be completed in 
FY 2025-26 

4 Design, Supply and 
installation & 
Commissioning Bay 
Extension in the existing 
220KV KLHEP Switchyard 
for ideal Charging of 16 
MVA Bharat Bijlee make 
220/33KV transformer. 

100.00 0.00 Work to be completed in 
FY 2026-27 
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5 Upgradation of 
transformer capacity 
and sub-station at 
KLHEP Lengery 

75.00 0.00 As per discussion with 
APDCL, the sub-station is 

to be handed over to 
APDCL. Necessary 
communication is 

underway. 

6 Procurement of 3 nos of 
generator transformer 

1000.00 0.00 Work to be completed in 
FY 2026-27 

7 3-phase 750 KVA, 
11/0/43 KV Transfprmer 
used as Unit Auxiliary 
Transformer (UAT) 

0.00 20.45 Approved an amount of 
Rs. 20.50 Lakhs in TO 27th 

June, 2024 for FY 2023-
24.TPC approval vide 

resolution no.04 dated 
21/04/2023 is attached 

(Annex_KLHEP_TrueUp07) 
Work completed in FY 

2024-25. 

B Civil Work for KLHEP       

8 Roof leakage treatment, 
Boundary wall and 
fencing, painting of 
penstock pipes, checking 
of penstock welding 
joints etc 

40.00 0.00 Work to be completed in 
FY 2025-26 

9 Boundary wall around 
the premises, repairing 
of old electromechanical 
store etc 

50.00 0.00 Work to be completed in 
FY 2025-26 

10 New Water supply 
system water treatment 
plant 

0.00 34.52 Approved an amount of 
Rs. 50 lakhs in TO 27th 

June, 2024 for FY 2023-24 
Board resolution no. 5C 

dtd. 12.12.2023 is 
attached 

(Annex_KLHEP_TrueUp10) 

B IT       

11 ERP Implementation 301.00 79.26  Claimed in FY 2024-25 

  Total (In Lakhs) 1686.00 134.23   

 

 
7.4 The following capital expenditure works is for Lakwa Replacement Power Project for FY 2024-25: 

Table 65: Capital Investment for LRPP 

SL 
NO 

Description of Works Approved by 
Commission for APR 

(₹ in Lakhs) 

Claim Amount  
(₹ in Lakhs) 

Remarks 

FY 2024-25 FY 2024-25 
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B IT       

1 ERP Implementation 210.00 55.30  Claimed in FY 2024-25 

  Total (In Lakhs) 210.00 55.30   

 

 
7.5  The following capital expenditure works is for Namrup Replacement Power Project for FY 2024- 25: 

           Table 66: Capital Investment for NRPP 

 
SL 
NO 

Description of Works Approved by 
Commission for APR 

(₹ in Lakhs)  

Claim Amount 
(₹ in Lakhs) 

Remarks 

FY 2024-25 FY 2024-25 

A IT       

1 ERP Implementation 296.00 77.94  Claimed in FY 2024-25 

  Total (In Lakhs) 296.00 77.94   

 

 



 

 

 
 
 
 
 
 
 

APPEAL FOR ANNUAL PERFORMANCE REVIEW FOR FY 2025-26 
TO 

ASSAM ELECTRICITY REGULATORY COMMISSION 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

Prepared by 
ASSAM POWER GENERATION CORPORATION LTD 

Bijulee Bhawan, Paltanbazar 
Guwahati – 781 001 
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AFFIDAVIT – ANNUAL PERFORMANCE REVIEW 
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PRAYER – ANNUAL PERFORMANCE REVIEW 
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 8. Present status of NTPS, LTPS, KLHEP, LRPP and NRPP 

Table 67: Present Status of NTPS Units 

Unit No. 
Effective capacity 

(MW) 
Present Status 

2 (GT) 17 Units are under shutdown since 06.08.2025 due 
to poor condition of generator transformer on 
account of ageing.  6 (WHRU) 9 

Total 26  

 
Table 68: Present Status of LTPS Units 

Unit No. 
Effective capacity 

(MW) 
Present Status 

5 (GT) 20 Units are available and generating power 
depending on availability natural of gas and 
load demand 6 (GT) 20 

7 (GT) 20 
The unit is under shutdown from 8th April’24 
due to damaged rotor.  

8 (STG) 37.2 
Unit is available and generating power as per 
availability of mother units   

Total 97.20  

 
Table 69: Present Status of KLHEP Units 

Unit No. Installed Capacity (MW) Present Status 

1 50 Units are available and generating 
power depending on availability of 
water and load demand 2 50 

Total 100 100 

 
Table 70: Present Status of LRPP Unit 

Unit No. Installed Capacity (MW) Present Status 

1 9.965 

All units are available and 
generating power depending on the 
availability of gas and load demand 

2 9.965 

3 9.965 

4 9.965 

5 9.965 

6 9.965 

7 9.965 

Total 69.755 

 
Table 71: Present Status of NRPP Units 

Unit No. Installed Capacity (MW) Present Status 

1 (GT) 62.25 All units are available and 
generating power depending on the 
availability of gas and load demand 

2 (STG) 36.15 

Total 98.40 
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9. Annual Performance Review of FY 2025-26 

9.1. Regulatory provisions 

9.1.1. The Hon’ble Commission in its regulation has stated the following on Annual Performance 
Review of various costs under the Assam Electricity Regulatory Commission (Terms and 
Conditions for determination of Multi Year Tariff) Regulations, 2024. The same is reproduced 
below for ready reference: 

“8 Annual Performance Review and True Up 
8.1 Where the aggregate revenue requirement and expected revenue from tariff and 
charges of a Generating Company or Transmission Licensee or Distribution Licensee or 
SLDC is covered under a Multi-Year Tariff framework, then such Generating Company or 
Transmission Licensee or Distribution Licensee or SLDC, as the case may be, shall be 
subject to an annual performance review and true up during the Control Period in 
accordance with this Regulation. 
 
8.2 The Generating company, Transmission Licensee, SLDC and the Distribution Licensee 
shall file an application for annual performance review of current year, true-up of previous 
year and tariff for the ensuing year not less than 120 days before the close of each year 
of the control period. Provided that the Generating Company or Transmission Licensee or 
Distribution Licensee or SLDC, as the case may be, submit to the Commission information 
in such form as may be stipulated by the Commission, together with the Accounting 
Statements, extracts of books of account and such other details as the Commission may 
require to assess the reasons for and extent of any variation in financial performance from 
the approved forecast of Aggregate Revenue Requirement and actual revenue from tariff 
and charges. 
 
 Provided further that the Petition for Truing Up shall be accompanied by Audited Annual 
Accounts. However, the Petitioner shall make available the CAG report whenever the 
Commission asks for.  
 
Provided also that the information sought by the Commission shall be submitted in the 
formats as prescribed by the Commission. 
 
8.3 The scope of the Annual Performance review and True up shall be a comparison of the 
actual performance of the Generating Company or Transmission Licensee or SLDC or 
Distribution Licensee with the approved forecast of Aggregate Revenue Requirement and 
expected revenue from tariff and charges and shall comprise the following:  
 

a) True Up: a comparison of the audited performance of the applicant for the previous 
financial year with the approved forecast for that financial year and truing up of 
expenses and revenue in line with Regulation 10 of this regulation including pass 
through of gain/loss pertaining to controllable and uncontrollable items;  

b) Annual Performance Review: a comparison of the performance targets estimated to 
be achieved for the current financial year (based on 6 months actual data) with the 
approved forecast for that financial year including adjusting trajectories of 
uncontrollable if needed.  

c) Categorisation of variations in performance with reference to approved forecast into 
factors within the control of the applicant (controllable items) and those caused by 
factors beyond the control of the applicant (un-controllable items):  
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Provided such categorization of the controllable and uncontrollable items shall be 
done in accordance with Regulation 10 of this regulation. 

 
8.4………………………… 
8.5………………………….” 
 

10. Norms of operations 

10.1. Regulatory provisions 

10.1.1. The Hon’ble Commission had set norms of operations under Regulation 47 of MYT Tariff 
Regulations 2024.  

10.1.2. The 6 months actual and 6 months estimated performance vis-a-vis norms of operations set 
is discussed below: 

10.2. Installed and Effective Capacity in FY 2025-26 

10.2.1. APGCL submits the following Installed & Effective Capacity for FY 2025-26 

Table 72: Installed & Effective Capacity for FY 2025-26 

Station 

Installed Capacity 
considered by 

AERC for Fixed Cost 
Baseline 

(MW) 

Effective 
Capacity 

(MW) 

No. of 
Units 

Units Available for Generation & Capacity in MW 

NTPS 119.50 26.00 2 GTU 2 (17MW) & STU#6 (9 MW) 

LTPS 142.20 97.20 4 GTU 5,6,7(20 MW Each), STU 8 (37.20 MW-WHRU) 

KLHEP 100.00 100.00 2 U 1 & 2 (50 MW each) 

LRPP 69.76 69.76 7 GE 1-7 (9.965 MW each) 

NRPP 98.40 98.40 2 GTU 1(62.25 MW), STU 2(36.15) 

 
 

10.3. Snapshot of plant wise performance for FY 2025-26 

10.3.1. The following table shows the operating performance parameters of Namrup thermal power 
station for FY 2025-26. 

Table 73: Operating Performance of NTPS for FY 2025-26. 

NTPS 

Approved 

as per 

Order of 

March 

2025 

April - 

Sep 

(actual) 

Oct - March 

(estimated) 

Based on 

Normative 

Claim 

for FY  

2025-26 

Remarks 

Gross Energy in 

MU 
113.88 54.73 0.00 54.73 54.73 

Estimated based on 

6 months actual 

and 6 months 

normative 

Aux. Power 

Cons. (%) 
4.50% 5.33% 0.00% 4.50% 5.33% 

It is expected that 

APGCL may loss 

0.45 MU on net 

generation due to 

Net Energy in 

MU 
108.76 51.82 0.00 52.27 51.82 
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NTPS 

Approved 

as per 

Order of 

March 

2025 

April - 

Sep 

(actual) 

Oct - March 

(estimated) 

Based on 

Normative 

Claim 

for FY  

2025-26 

Remarks 

higher auxiliary 

consumption 

Availability (%) 50.00% 65.10% 0.00% 50.00% 32.55% 

Estimated to have 

availability lower 

than normative 

PLF (%) for 

incentive 
50.00% 47.52% 0.00% 50.00% 23.82% 

Estimated to have 

PLF lower than 

normative 

Gross Station 

Heat Rate on 

GCV (kcal/ 

kWh) 

3900 4196 0 
4300 (OC) 

3900 (CC) 
3927.40 

Claimed at 

normative for 

Combined Cycle 

operation 

 
NTPS Units are under shutdown since 06.08.2025 due to generator transformer condition on account 
of ageing.  On account of the shutdown, the gross generation and machine availability for NTPS is  
considered zero for the second half of the APR for FY 2025–26. Any further progress on the matter 
shall be intimated to AERC in due course of time. 
 
10.3.2. The following table shows the operating performance parameters of Lakwa thermal power 

station for FY 2025-26. 
 

Table 74: Operating Performance of LTPS for FY 2025-26 

LTPS + 

WHRU 

Approved 

as per 

Order of 

March 2025 

April - 

Sep 

(actual) 

Oct - 

March 

(estimated) 

Based on 

Normative 

Claim for 

FY 

2025-26 

Remarks 

Gross 

Energy in 

MU 

425.74 164.01 212.87 376.88 376.88 

Estimated based 

on 6 months 

actual and 6 

months 

normative 

Aux. Power 

Cons. (%) 
5.50% 10.47% 5.50% 5.50% 7.66% 

APGCL has loss 

8.15 MU on net 

generation due 

to higher 

auxiliary 

consumption 

Net Energy 

in MU 
402.32 146.84 201.16 356.15 348.00 

Availability 

(%) 
50.00% 43.34% 50.00% 50.00% 46.67% 

Expected to have 

lower than 

normative value 

PLF (%) for 66.00% 36.40% 66.00% 66.00% 43.25% Expected to have 



 Petition for True-up for FY 2024-25, APR for FY 2025-26 and Rev ARR for FY 2026-27 

 

59   |  Page   
              

Assam Power Generation Corporation Limited 
  

LTPS + 

WHRU 

Approved 

as per 

Order of 

March 2025 

April - 

Sep 

(actual) 

Oct - 

March 

(estimated) 

Based on 

Normative 

Claim for 

FY 

2025-26 

Remarks 

incentive lower than 

normative value 

Gross 

Station Heat 

Rate on GCV 

(kcal/ kWh) 

2800 2926 2800 3200 2926 
Claimed as per 

actual 

 

Operating GSHR of LTPS is presently less than the normative GSHR as a result of the efficient 
maintenance of the plant. As the plant receives APM gas without subsidy and due to 
exorbitant rise in gas price, the energy charge rate of the plant is high. In view of this, to 
provide relief to the consumers, APGCL has considered the actual GSHR of LTPS in the present 
trend instead of normative GSHR for the FY 2025-26 as a one time measure only to calculate 
fuel cost so that Tariff of LTPS can be reduced 
 
10.3.3. The following table shows the operating performance parameters of Karbi Langpi 

hydroelectric power station for 2025-26. 
 

Table 75: Operating Performance of KLHEP for FY 2025-26 

KLHEP 

Approved as 

per Order of 

March 2025 

April - 

Sep 

(actual) 

Oct - 

March 

(estimated) 

Based on 

Normative 

Claim 

for FY  

2025-26 

Remarks 

Gross 

Energy in 

MU 

389.82 275.97 103.00 378.97 378.97 

Estimated based 

on 6 months 

actual 

Aux. Power 

Cons. (%) 
1.00% 0.61% 1.00% 1.00% 1.0% 

Expected to 

achieve auxiliary 

consumption 

within normative 

Net Energy 

in MU 
385.92 274.27 101.97 375.18 375.18 

Availability 

(%) 
85.00% 85.83% 85.00% 85.00% 85.42% 

Expected to 

achieve 

normative value 

PLF (%) 44.50% 63.08% 44.50% 44.50% 44.50% 

Expected to 

achieve 

normative value 

 
10.3.4. The following table shows the operating performance parameters of LRPP power station for 

FY 2025-26 
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Table 76: Operating Performance of LRPP for FY 2025-26 

LRPP 

Approved as 

per Order of 

March 2025 

April - 

Sep 

(actual) 

Oct - March 

(estimated) 

Based on 

Normative 

Claim 

for FY  

2025-26 

Remarks 

Gross 

Energy in 

MU 

519.40 240.77 259.70 500.47 500.47 

Estimated based 

on 6 months 

actual 

Aux. Power 

Cons. (%) 
3.50% 2.15% 3.50% 3.50% 3.50% Expected to 

achieve 

normative value 
Net Energy 

in MU 
501.22 235.59 250.61 482.95 482.95 

Availability 

(%) 
85.00% 81.93% 85.00% 85% 83.47% 

Expected to 

achieve 

normative value  

PLF (%) 90.00% 79.69% 90.00% 90% 82.45% 

Expected to have 

lower than 

normative value 

Gross 

Station Heat 

Rate on GCV 

(kcal/ kWh) 

2150 2139 2150 2150 2150 
Claimed at 

normative value 

 
10.3.5. The following table shows the operating performance parameters of NRPP power station for 

FY 2025-26 
 

Table 77: Operating Performance of NRPP for FY 2025-26 

NRPP 

Approved 

as per 

Order of 

March 2025 

April - 

Sep 

(actual) 

Oct - March 

(estimated) 

Based on 

Normative 

Claim for 

FY  

2025-26 

Remarks 

Gross 

Energy in 

MU 

732.69 364.25 366.34 730.59 730.59 

Estimated based 

on 6 months 

actual and 6 

months 

normative 

Aux. Power 

Cons. (%) 
5.00% 5.03% 5.00% 5.00% 5.02% 

APGCL has loss 

0.11 MU on net 

generation due 

to higher 

auxiliary 

consumption 

Net Energy 

in MU 
696.06 345.93 348.03 694.06 693.95 

Availability 

(%) 
85.00% 86.93% 85.00% 85.00% 85.00% 

Expected to 

achieve 

normative value 

PLF (%) 85.00% 84.26% 85.00% 85.00% 84.74% Expected to have 
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NRPP 

Approved 

as per 

Order of 

March 2025 

April - 

Sep 

(actual) 

Oct - March 

(estimated) 

Based on 

Normative 

Claim for 

FY  

2025-26 

Remarks 

lower than 

normative value 

Gross 

Station Heat 

Rate on GCV 

(kcal/ kWh) 

1951 2069 1951 
2927 (OC) 

1988 (CC) 
1951 

Claimed as per 

MYT Regulation 

for Combined 

Cycle Operation 

 
10.3.6. Further, it is to bring to the kind attention of the Hon’ble Commission that the Assam Power 

Generation Corporation Limited (APGCL) is facing frequent load restrictions imposed by the 
State Load Dispatch Centre (SLDC) in the financial year 2025-26, which has brought the 
operation of the thermal power plants down to its technical minimum. This situation could 
potentially lead to significant financial losses for APGCL. APGCL thus humbly submits to the 
Hon’ble Commission to consider the loss at the time of True Up for FY2025-26 in fuel cost, if 
any. 

 
10.4. Normative Annual Plant Availability Factor (NAPAF) 

10.4.1. As per Regulation 48.1 of the MYT Regulations, 2024 the Normative Plant Availability factor 
for recovery of full fixed charges is 50% for NTPS. However, all units of NTPS have been under 
shutdown since August 6, 2025, due to aging-related issues with the generator transformer, 
the effective Plant Availability Factor for FY 2025–26 is expected to decline to 32.55%.   

10.4.2. In view of the above, APGCL prays to the Hon’ble Commission to approve the revised 
estimated availability for FY 2025-26 as shown in the table below. 

 
Table 78: Availability of NTPS for FY 2025-26 

NTPS 
Approved as per Order 

of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Plant Availability 
Factor (%) 

50.00% 65.10% 50.00% 32.55% 

 
10.4.3. As per Regulation 48.1 of the MYT Regulations, 2024 the Normative Plant Availability factor 

for recovery of full fixed charges is 50% for LTPS. It is expected that LTPS will have lower plant 
availability factor than normative based on 6 months actual number.  

10.4.4. The approved and estimated numbers are shown in the table below. 
 

Table 79: Availability of LTPS for FY 2025-26  

LTPS 
Approved as per Order 

of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Plant Availability 
Factor (%) 

50.00% 43.34% 50.00% 46.67% 

10.4.5. Regulation 50 of MYT Regulations 2024 specifies normative PAF for KLHEP as 85% for recovery 
of full fixed charges for KLHEP. It is expected that KLHEP will be able to achieve the normative 
plant availability factor based on 6 months actual number. 
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10.4.6. The approved and estimated numbers are shown in the table below. 

Table 80: Availability of KLHEP for FY 2025-26 

KLHEP 
Approved as per Order 

of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Plant Availability 
Factor (%) 

85.00% 85.83% 85.00% 85.42% 

10.4.7. The Hon’ble Commission had approved NAPAF of 85% for LRPP for 2025-26 in its order of 
March 2025. It is expected that LRPP will be able to achieve the normative plant availability 
factor based on 6 months actual number.  

10.4.8. The approved and estimated numbers are shown in the table below. 

 
Table 81: Availability of LRPP for FY 2025-26  

LRPP 
Approved as per Order 

of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Plant Availability 
Factor (%) 

85.00% 81.93% 85.00% 83.47% 

 
10.4.9. The Hon’ble Commission had approved NAPAF of 85% for NRPP for FY 2025-26- in its order of 

March 2025. It is expected that NRPP will achieve the normative plant availability factor based 
on 6 months actual number. 

10.4.10. The approved and estimated numbers are shown in the table below. 
 

Table 82: Availability of NRPP for FY 2025-26 

NRPP 
Approved as per Order 

of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Plant Availability 
Factor (%) 

85.00% 86.93% 85.00% 85.00% 

 
10.4.11. APGCL prays to Hon’ble Commission to kindly approve the estimated NAPAF for the plants 

shown above for recovery of fixed charges for FY 2025-26. 

 
10.5. Normative Annual Plant Load Factor (NAPLF) 

10.5.1. As per Regulation 48.2 of the Tariff Regulations, 2024 the Normative Plant Load factor for 
NTPS is 50%. The Hon’ble Commission had approved the same for NTPS in its order dated 
March 2025. However, with all units anticipated to be shut down due to ageing 
infrastructure since 6th Aug’2025, the effective Plant Load Factor for FY 2025–26 is expected 
to decline to 23.82%.  

 
Table 83: Plant Load Factor of NTPS for FY 2025-26  

NTPS 
Approved as per Order 

of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Plant Load Factor (%) 50.00% 47.52% 0.00% 23.82% 

 
10.5.2. As per Regulation 48.2 of the Tariff Regulations, 2024 the Normative Plant Load factor for 
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LTPS is 66%. The Hon’ble Commission had approved the same of LTPS in its order dated 
March 2025. It is expected that LTPS will not be able to achieve the normative plant load 
factor based on 6 months actual number. The approved and estimated numbers are shown 
in the table below. 

 
Table 84: Plant Load Factor of LTPS for FY 2025-26 

LTPS 
Approved as per Order 

of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Plant Load Factor (%) 66.00% 36.40% 66.00% 43.25% 

 
10.5.3. As per Regulation 50.1 of the Tariff Regulations, 2024, normative PLF for KLHEP as 44.5%. 

The Hon’ble Commission had approved the same for FY 2025-26 in its order dated March 
2025. It is expected that KLHEP will achieve the normative plant load factor based on 6 
months actual number. The approved and estimated numbers are shown in the table 
below. 

 
Table 85: Plant Load Factor of KLHEP for FY 2025-26 

KLHEP 
Approved as per Order 

of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Plant Load Factor (%) 44.50% 63.08% 44.50% 44.50% 

 
10.5.4. The Hon’ble Commission had approved 90% as PLF for incentive for LRPP for 2025-26 in its 

order dated March 2025. It is expected that LRPP will not be able to achieve the normative 
plant load factor based on 6 months actual number. The approved and estimated numbers 
are shown in the table below. 

 
Table 86: Plant Load Factor of LRPP for FY 2025-26 

LRPP 
Approved as per Order 

of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Plant Load Factor (%) 90.00% 79.69% 90.00% 82.45% 

10.5.5. As per regulation 48.2 of tariff regulation 2024, the normative plant load factor for 
incentive of gas based generating station is 85% for FY 2025-26. It is expected that NRPP 
will not be able to achieve normative PLF based on 6 months actual number. The approved 
and estimated numbers are shown in the table below. 

Table 87: Plant Load Factor of NRPP for FY 2025-26 

NRPP 
Approved as per Order 

of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Plant Load Factor (%) 85.00% 84.26% 85.00% 84.74% 

 
10.6. Gross Station Heat Rate (SHR) 

10.6.1. As per Regulation 48.4, of the Tariff Regulations, 2024 the Normative Station Heat Rate is 
3900 kCal/kWh for NTPS in combined cycle mode of operation. 

 
10.6.2. The approved and estimated numbers are shown in the table below. 
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Table 88: SHR of NTPS for FY 2025-26 

NTPS 
Approved as per 

Order of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Station Heat Rate 
(kCal/kWh) 

3900 4196 0 3927.40 

10.6.3. As per Regulation 48.4, of the Tariff Regulations, 2024 the Normative Station Heat 
Rate is 3200 kCal/kWh for LTPS in combined cycle mode of operation. Operating 
GSHR of LTPS is presently less than the normative GSHR as a result of the efficient 
maintenance of the plant. As the plant receives APM gas without subsidy and due 
to exorbitant rise in gas price, the energy charge rate of the plant is high. In view of 
this, to provide relief to the consumers, APGCL has considered the actual GSHR 
2926 KcaL/kwh of LTPS in the present trend instead of normative GSHR for the FY 
2025-26 as a onetime measure only to calculate fuel cost so that Tariff of LTPS can 
be reduced.. The actuals for the first 6 months and estimated numbers for the rest 
of the year are shown in the table below. 

 
Table 89: SHR of LTPS for FY 2025-26 

LTPS 
Approved as per Order 

of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Station Heat Rate 
(kCal/kWh) 

2800 2926 2800 2926 

10.6.4. The Hon’ble Commission had approved SHR of 2,150 kCal/kWh for LRPP for FY 2025-26 in 
its order dated March 2025. The approved and estimated numbers are shown below: 

 
Table 90: SHR of LRPP for FY 2025-26 

 

LRPP 
Approved as per Order 

of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Station Heat Rate 
(kCal/kWh) 

2150 2139 2150 2150 

10.6.5. SHR for NRPP: As per the Tariff Order dated March 2025, the normative GSHR of NRPP is 
1951 kcal/kWh to calculate fuel cost. 

10.6.6. The normative and estimated numbers for NRPP are shown below: 
 

Table 91: SHR of NRPP for FY 2025-26  
 

NRPP 
Approved as per Order 

of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Station Heat Rate 
(kCal/kWh) 

1951 2069 1951 1951 
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10.7. Auxiliary Energy Consumption 

10.7.1. As per Regulation 48.3 of the Tariff Regulations, 2024 the Normative Auxiliary energy 
consumption is 4.50% for 2025-26 for NTPS. However, all units of NTPS have been under 
shutdown since August 6, 2025, due to aging-related issues with the generator transformer. 

We submit that the auxiliary consumption of NTPS is estimated to be higher than the 
approved auxiliary consumption in FY 2025-26 old nature of plant and machinery. The 
approved and estimated numbers are shown in the table below. 

The approved and estimated numbers are shown in the table below. 

Table 92: Auxiliary energy consumption of NTPS for FY 2025-26 

NTPS 
Approved as per Order 

of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Aux. consumption (%) 4.50% 5.33% 0.00% 5.33% 

 
10.7.2. As per Regulation 48.3 of the Tariff Regulations, 2024 the Normative Auxiliary energy 

consumption is 5.50% for LTPS. The same has been approved by the Hon’ble Commission 
in its order dated March 2025. It is expected that LTPS will achieve the auxiliary 
consumption higher than normative value. The approved and estimated numbers are 
shown in the table below. 

Table 93: Auxiliary energy consumption of LTPS for FY 2025-26 

LTPS 
Approved as per Order 

of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Aux. consumption (%) 5.50% 7.70% 5.50% 7.66% 

 
10.7.3. As per Regulation 50.1 of the Tariff Regulations, 2024 the Normative Auxiliary energy 

consumption is 1.0% for KLHEP. The same has been approved by the Hon’ble Commission 
in its order dated March 2025. The approved and claimed numbers are shown in the table 
below. 

Table 94: Auxiliary energy consumption of KLHEP for FY 2025-26  

KLHEP 
Approved as per Order 

of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Aux. consumption (%) 1.00% 0.61% 1.00% 1.00% 

 
10.7.4. The Hon’ble Commission had approved Auxiliary Consumption of 3.5% for LRPP for FY 

2025-26 in its order dated March 2025. It is expected that LRPP will achieve the auxiliary 
consumption at normative value. The approved and estimated numbers are shown in the 
table below: 

Table 95: Auxiliary energy consumption of LRPP for FY 2025-26  

LRPP 
Approved as per Order 

of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Aux. consumption (%) 3.50% 2.85% 3.50% 3.50% 
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10.7.5. The Hon’ble Commission had approved Auxiliary Consumption of 5% for NRPP for FY 2025-
26 in its order dated March 2025. It is expected that NRPP will not able to achieve the 
auxiliary consumption at normative value. The approved and estimated numbers are shown 
in the table below: 

Table 96: Auxiliary energy consumption of NRPP for FY 2025-26 

NRPP 
Approved as per Order 

of March 2025 
April - Sep 

(actual) 
Oct - March 
(estimated) 

Claim for FY 
2025-26 

Aux. consumption (%) 5% 5.03% 5% 5.02% 

 
10.7.6. The performance parameter certificate issued by SLDC is attached at Annexure-7. 

11. Fixed Cost of the Plant 

11.1. Annual fixed cost for FY 2025-26 

11.1.1. The fixed cost of APGCL’s power plants has been approved by AERC via order in case no. 
22/2024 dated 25th March 2025 for NTPS, LTPS, KLHEP, LRPP and NRPP. 

11.1.2. As per regulation 43.1 of the AERC Tarff regulations, 2024 the following components have 
been considered for projecting of fixed cost for the power plants:  

(a) Return on Equity Capital 

(b) Interest on Loan capital  

(c) Depreciation  

(d) Operation and Maintenance Expenses  

(e) Interest on Working Capital  

(f) Less: Non-Tariff Income 

11.1.3. For the computation of the fixed components, the Petitioner has considered the principles 
provided in the Tariff Regulations, 2024. These components have been discussed in detail in 
the following sections of the petition. 

11.2. Return on Equity (ROE) 

11.2.1. The Hon’ble Commission in its regulation 34 of Tariff Regulations 2024 has considered the pre-
tax return on equity at 15.5% of equity capital.  

11.2.2. The Petitioner has determined the Return on Equity (RoE) at a rate of 15.5% in accordance 
with the AERC Regulations, 2024. The addition to Equity and the conversion of grants which are 
yet to be converted to equity subject to the normative ceiling of 30% of GFA, has been 
computed in line with the methodology adopted in the above Tariff Order of March 2025. The 
detailed computation of claimed equity addition due to such conversion of grant in FY 2025-26 
is provided in Annexure-13(B). 

11.2.3. For NTPS, the estimation is considered for 7 months. 

11.2.4. The plant wise Return on Equity approved and claimed (at effective capacity for NTPS and 
LTPS) for FY 2025-26 has been shown in the table below: 

                              Table 97: Computation of Plant wise Return in Equity for FY 2025-26                 
                                                                                                                                                                 Rs. Cr 

Station Particulars Approved as per 
Order of March 2025 

Claim for FY 2025-
26 

NTPS Opening Equity 59.23 58.97 
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Station Particulars Approved as per 
Order of March 2025 

Claim for FY 2025-
26 

Additional during Year 0.00 0.00 
Closing Equity 59.23 58.97 
Rate of Return 15.50% 15.50% 
Return on Equity 9.18 9.14 

Return on Equity for Effective 
Capacity 

2.00 1.16 

LTPS Opening Equity 154.78 153.43 

Addition during Year  0.88 1.31 

Closing Equity 155.66 154.74 

Rate of Return 15.50% 15.50% 

Return on Equity 24.06 23.88 

Return on Equity for Effective 
Capacity 

16.45 16.32 

KLHEP Opening Equity 156.43 152.40 

Addition during Year  4.34 0.85 

Closing Equity 160.77 153.25 

Rate of Return 15.50% 15.50% 

Return on Equity 24.58 23.69 

LRPP Opening Equity 67.93 68.02 

Addition during Year  0.79 0.00 

Closing Equity 68.72 68.02 

Rate of Return 15.50% 15.50% 

Return on Equity 10.59 10.54 

NRPP Opening Equity 218.73 219.03 

Addition during Year  0.93 0.79 

Closing Equity 219.66 219.83 

Rate of Return 15.50% 15.50% 

Return on Equity 34.05 34.01 

  Total 102.46 101.27 

  Total for Effective Capacity 87.66 85.73 

11.2.5. APGCL prays to the Hon’ble Commission to kindly approve the plant wise Return on Equity as 
shown above. 

 
11.3. Interest on Loan Capital 

11.3.1. As per Regulation 35 of the Tariff Regulations, 2024 the Commission will consider interest on 
Loan capital on normative basis with repayment equal to depreciation allowed for that year 
and rate of interest will be the weighted average rate of interest calculated on the basis of the 
actual loan portfolio at the beginning of each year.  

11.3.2. In view of the above, the Petitioner has computed the Interest on long term Loan on normative 
basis for FY 2025-26. The normative loan outstanding for FY 2025-26 has been considered 
equal to closing normative loan claimed in the True-Up for FY 2024-25. The loan addition has 
been considered equal to debt portion of capitalized works as claimed by the APGCL in this 
Petition. The loan repayment has been considered equivalent to depreciation claimed for the 
APR of FY 2025-26. 

11.3.3. The interest rate has been considered as the weighted average rate of actual interest rate 
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applicable to APGCL at the beginning of FY 2025-26 i.e. 10.07%. 

11.3.4. For NTPS, the estimation is considered for 7 months. 

 

11.3.5. The finance charges are shown separately plant wise for FY 2025-26. The table below 
summarizes the interest on loan and finance charges considered (at effective capacity for 
NTPS and LTPS) for Annual Performance Review of FY 2025-26. 

Table 98: Computation of Plant wise Interest and finance charges for FY 2025-26  
                                                                                                                                                Rs. Cr 

Station Particulars Approved as per 
Order of March 

2025 

Claim for FY 
2025-26 

NTPS Net Normative Opening Loan 0.00 0.00 

Addition of normative loan during the 
year 

0.00 1.38 

Normative Repayment during the year 0.00 1.38 

Net Normative Closing Loan 0.00 0.00 

Avg. Normative Loan 0.00 0.00 

Interest Rate 10.05% 10.07% 

Interest on Loan Capital 0.00 0.00 

Add: Bank Charges 0.00 0.00 

Net Interest on Loan Capital 0.00 0.00 

Net Interest on Loan Capital for 
Effective Capacity 

0.00 0.00 

LTPS Net Normative Opening Loan 0.00 0.00 

Addition of normative loan during the 
year 

0.00 3.05 

Normative Repayment during the year 0.00 3.05 

Net Normative Closing Loan 0.00 0.00 

Avg. Normative Loan 0.00 0.00 

Interest Rate 10.05% 10.07% 

Interest on Loan Capital 0.00 0.00 

Add: Bank Charges 0.00 0.00 

Net Interest on Loan Capital 0.00 0.00 

Net Interest on Loan Capital for 
Effective Capacity 

0.00 0.00 

KLHEP Net Normative Opening Loan 67.00 57.86 

Addition of normative loan during the 
year 

8.08 1.98 

Normative Repayment during the year 24.64 23.69 

Net Normative Closing Loan 50.44 36.15 

Avg. Normative Loan 58.72 47.00 

Interest Rate 10.05% 10.07% 

Interest on Loan Capital 5.90 4.73 

Add: Bank Charges 0.00 0.00 

Net Interest on Loan Capital 5.90 4.73 

  
  

LRPP Net Normative Opening Loan 12.05 12.26 
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Station Particulars Approved as per 
Order of March 

2025 

Claim for FY 
2025-26 

Addition of normative loan during the 
year 

0.38 0.00 

Normative Repayment during the year 4.93 4.78 

Net Normative Closing Loan 7.50 7.48 

Avg. Normative Loan 9.78 9.87 

Interest Rate 10.05% 10.07% 

Interest on Loan Capital 0.98 0.99 

Add: Bank Charges 0.00 0.00 

Net Interest on Loan Capital 0.98 0.99 

NRPP Net Normative Opening Loan 389.42 390.25 

Addition of normative loan during the 
year 

2.18 1.86 

Normative Repayment during the year 34.38 34.11 

Net Normative Closing Loan 357.22 358.00 

Avg. Normative Loan 373.32 374.12 

Interest Rate 10.05% 10.07% 

Interest on Loan Capital 37.52 37.66 

Add: Bank Charges 0.00 0.00 

Net Interest on Loan Capital 37.52 37.66 

  Total 44.40 43.38 

  Total for Effective Capacity 44.40 43.38 

11.3.6. APGCL submits that the loan details and interest rates applicable for the first 6 months on PFC 
loans is submitted as part of Annexure-9 of this document. 

11.3.7. APGCL prays to the Hon’ble Commission to kindly approve the Total interest and finance 
charges as shown above. 

 
11.4. Depreciation 

11.4.1. The Hon’ble Commission in its Tariff Regulations, 2024 has provided the principles for 
determination of depreciation.  

11.4.2. In view of the above, APGCL has considered the opening GFA for FY 2025-26 equivalent to the 
closing GFA for FY 2024-25 as claimed in this petition and computed depreciation as per 
scheduled rates specified in the MYT Regulations,2024. As per Regulation 33 of the MYT 
Regulations, 2024, the total depreciation during the life of the asset shall not exceed 90% of 
the original cost of Asset. The depreciation is calculated separately for assets added under 
each asset head in each year and excluded the depreciation in excess of 90% of the original 
cost of asset under different asset heads. The table below summarizes the plant wise 
Depreciation considered for Annual Performance Review of FY 2025-26. For NTPS, the 
estimation is computed for 7 months. 

Table 99: Summary of Depreciation claimed for FY 2025-26 
Rs. Cr           

Station Particulars Approved as per 
Order of March 

2025 

Claim for FY 
2025-26 

NTPS Depreciation 1.87 1.83 

Less: Depreciation on assets funded by Grants 0.15 0.03 
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Station Particulars Approved as per 
Order of March 

2025 

Claim for FY 
2025-26 

Net Depreciation 1.71 1.80 
0.23 Net Depreciation for Effective Capacity 0.37 

    
  

LTPS Depreciation 6.60 20.38 

Less: Depreciation on assets funded by Grants 0.88 0.59 

Net Depreciation 5.72 19.79 
13.52 Net Depreciation for Effective Capacity 3.91 

    
  

KLHEP Depreciation 26.00 24.29 

Less: Depreciation on assets funded by Grants 1.36 0.61 

Net Depreciation 24.64 23.69 
23.69 Net Depreciation for Effective Capacity 24.64 

    
  

LRPP Depreciation 14.50 14.34 

Less: Depreciation on assets funded by Grants 9.57 9.57 

Net Depreciation 4.93 4.78 
4.78 Net Depreciation for Effective Capacity 4.93 

    
  

NRPP Depreciation 34.51 34.14 

Less: Depreciation on assets funded by Grants 0.14 0.04 

Net Depreciation 34.38 34.11 
34.11 Net Depreciation for Effective Capacity 34.38 

  Total 71.38 84.16 

  Total for Effective Capacity 68.23 76.32 

 
11.4.3. APGCL prays to the Hon’ble Commission to kindly approve the plant wise Depreciation for FY 

2025-26 as shown above. 

 
11.5. Interest on Working Capital 

11.5.1. As per Regulation 37 of the Tariff Regulations, 2024, the interest on working capital will be 
considered on normative basis.  

11.5.2. As per the above regulations, the Petitioner has claimed normative interest on working capital. 
However, as APGCL does not have liquid fuel stock facility, it has not considered working 
capital on storage of liquid fuel. For computation of working capital requirement, APGCL has 
considered the normative fuel cost and normative O&M Expenses. The rate of interest has 
been considered as interest rate equivalent to the normative interest rate of three hundred 
(300) basis points above the average State Bank of India MCLR (One Year Tenor) prevalent 
during the last available six months i.e., 8.88% + 3.00 % = 11.88%. The plant wise interest on 
working capital considered is shown in the table below: 
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Table 100: Summary of Interest on working capital claimed for FY 2025-26 
Rs. Cr 

Station Particulars Approved as per 
Order of March 

2025 

Claim for FY 
2025-26 

NTPS Fuel Cost for 15 days 2.87 1.43 

O&M Expenses for one month 5.62 5.75 

Maintenance Spares-30% of O&M 20.24 20.70 

Receivables for 45 days 18.63 14.44 

Total Working Capital Requirement 47.36 42.32 

Rate of interest 11.85% 11.88% 

interest on Working capital 5.61 5.03 
0.64 interest on Working capital on effective 

Capacity 
1.22 

LTPS Fuel Cost for 15 days 11.49 10.09 

O&M Expenses for one month 6.17 6.41 

Maintenance Spares-30% of O&M 22.21 23.08 

Receivables for 45 days 47.31 39.29 

Total Working Capital Requirement 87.18 84.73 

Rate of interest 11.85% 11.88% 

interest on Working capital 10.33 10.07 
6.88 interest on Working capital on effective 

Capacity 
7.06 

KLHEP O&M Expenses for one month 3.15 3.69 

Maintenance Spares-15% of O&M 5.67 6.64 

Receivables for 45 days 12.35 10.93 

Total Working Capital Requirement 21.18 21.26 

Rate of interest 11.85% 11.88% 

interest on Working capital 2.51 2.53 

LRPP Fuel Cost for 15 days 11.93 11.57 

O&M Expenses for one month 2.63 3.03 

Maintenance Spares-30% of O&M 9.48 10.89 

Receivables for 45 days 42.08 41.55 

Total Working Capital Requirement 66.13 67.03 

Rate of interest 11.85% 11.88% 

interest on Working capital 7.84 7.96 

NRPP Fuel Cost for 15 days 9.23 9.38 

O&M Expenses for one month 3.75 3.80 

Maintenance Spares-30% of O&M 13.50 13.69 

Receivables for 45 days 46.10 46.62 

Total Working Capital Requirement 72.58 73.49 

Rate of interest 11.85% 11.88% 

interest on Working capital 8.60 8.73 

  Total 29.28 29.29 

  Total for Effective Capacity 27.23 26.74 

11.5.3. APGCL prays to the Hon’ble Commission to kindly approve the plant wise Interest on Working 
capital for FY 2025-26 as shown above. 
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11.6. Operation and Maintenance Expenses (O&M Expenses) 

11.6.1. As per Regulation 51 of the Tariff Regulations, 2024, Operation and Maintenance expenses 
will be considered on normative basis. 

11.6.2. APGCL in the APR for FY 2025-26 has computed the normative O&M Expenses in accordance 
with Regulation 51 of the MYT Regulations, 2024. The normative O&M expenses claimed in 
the True-up of FY 2024-25 have been escalated by 6.17% (last 3-year average of CPI and WPI 
in the ratio of 60:40) to compute the normative O&M expenses for FY 2025-26.  

11.6.3. APGCL humbly prays to the hon’ble commission to kindly approve the O&M expenses for FY 
2025-26 as shown in the table below. 

 
Table 101: Normative O&M Cost for FY 2025-26 

Rs. Cr 

Station Approved 
in order of 

March 
2025 

Approved 
considering 

Effective 
Installed 

Capacity in 
order of 

March 2025 

Effective 
Capacity in 

MW 

 Normative 
O&M  

claimed for 
True up FY 
24-25) at 

Full 
Capacity 

O&M 
calculated 
for APR of 
FY 2025-26 

at Full 
Capacity 

O&M 
Claimed 

for APR of 
FY 2025-26 
at Effective 

Capacity 

A B C D E F= E 
*(1+6.17%) 

G 

NTPS 67.48 14.68 26.00 64.98 68.99 8.76 

LTPS 74.05 50.62 97.20 72.46 76.93 52.59 

KLHEP 37.83 37.83 100.00 41.72 44.29 44.29 

LRPP 31.61 31.61 69.76 34.20 36.31 36.31 

NRPP 45.00 45.00 98.40 42.99 45.64 45.64 

Total 255.97 179.74 391.36 256.35 272.16 187.59 

 

11.7. Incentives 

11.7.1. Incentives, if any will be claimed during True-up of FY 2025-26 based on actual. 
 
11.8. Special R&M 

11.8.1. The Hon’ble Commission in its order dated March 2025 had approved Special R&M for NTPS, 
LTPS, KLHEP and LRPP. The status of the approved and actual special R&M being conducted 
in FY 2025-26 has been shown in the table below: 

Table 102: Scheme wise Special R&M for FY 2025-26                                                                                                  

Stations SL 
NO 

Description of Works Approved by 
Commission 

(In Crore) 

Revised 
Proposed 
(In Crore) 

Remarks 

FY 2025-26 FY 2025-26 

NTPS 1   0  

LTPS 1 Procurement of spares 
along with Major 
inspection of Gas 
Turbine unit # 6  

0 0 GT Unit-6 was initially taken up for 
overhauling based on an OEM 
offer. Subsequently, in the 116th 
Board Meeting, the APGCL Board 
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Stations SL 
NO 

Description of Works Approved by 
Commission 

(In Crore) 

Revised 
Proposed 
(In Crore) 

Remarks 

FY 2025-26 FY 2025-26 

of Directors directed that the 
work be processed through an 
open tender. The tender process 
required substantial time, with 
bid submission extended six times 
due to single-bidder participation. 
The purchase order has been 
issued on 25th November 2025 of 
total work value ₹27.58 crore. 
This creates a liability for the 
overhauling of Unit-6 of LTPS in FY 
2025–26. The work is expected to 
be completed in FY 2026–27, and 
APGCL will claim the actual 
expenditure at the time of true-
up, supported by all relevant 
documents and approvals from 
the competent authorities. 
Accordingly, APGCL requests the 
Hon’ble Commission to grant in-
principle approval for execution of 
the work. 

  Major Overhauling of 
Gas Turbine Unit No. 5 
(Gas Turbine, 
Generator & Exciter)  
including supply of 
efficiency 
improvement spares 

0 0 APGCL, in its MYT petition, 
proposed undertaking the major 
overhauling of Gas Turbine Unit-5 
at an estimated cost of ₹26 crore, 
to be spread across two years—
₹10 crore in FY 2025–26 and ₹16 
crore in FY 2026–27. The AERC 
vide clause no 7.15.5 in its tariff 
order dated 25th Mar’25 has 
directed that detailed justification 
to be furnished for spill over of 
work from FY 2024-25 at the time 
of the APR along with Board 
Approval/ other supporting 
documents.  
Due to prolonged shut down of GT 
unit 7 of LTPS since oct’23, the 
major overhauling of GT unit 5 
was delayed than expected 
scheduled time to ensure plant 
availability of LTPS within 
normative. APGCL has initiated 
the tendering process and 
anticipates awarding the contract 
within FY 2025–26. The GT unit 7 
is expected to be returned to 
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Stations SL 
NO 

Description of Works Approved by 
Commission 

(In Crore) 

Revised 
Proposed 
(In Crore) 

Remarks 

FY 2025-26 FY 2025-26 

service in Jan’26, after which 
overhauling of GT unit 5 shall be 
started. This means liability for 
the overhauling work of GT unit 5 
shall be created in FY 2025-26. 
The overhaul is expected to be 
completed in FY 2026–27, and 
APGCL will seek recovery of the 
actual expenditure during the 
true-up, supported by all requisite 
documents and approvals from 
the competent authority. APGCL 
therefore requests the Hon’ble 
Commission to grant in-principle 
approval for undertaking the 
work. 

KLHEP 1 Major overhauling of 
Unit-1 
 

15 0 Tendering process has been 
initiated for procurement of the 
spares. The completion of 
tendering process and contract is 
expected to be awarded in FY 
2025-26. As such, liability for 
procurement of spares will be 
created in FY 2025-26 as 
submitted in earlier petition. The 
overhaul is expected to be 
completed in FY 2026–27. APGCL 
will submit the actual expenditure 
during the true-up, supported by 
all requisite documents and 
approvals from the competent 
authority. 

LRPP 1 12/24/36/48,000 
Running Hours 
Turbocharger 
Maintenance for Unit 
no GEG#1,2,3,4,5,6,7  

213  213  As approved Tariff order Dated 
25th March 2025 

   Total( In Lakhs) 6135.00 6244.00   

 

 
Table 103: Plant wise Special R&M for FY 2025-26                                                                                                   

Rs. Cr 

Plant Name  Approved (In Crores) Revised (In Crores) 
FY 2025-26 FY 2025-26 

NTPS   -     -    

LTPS  -     -    

KLHEP   15.00   -    
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Plant Name  Approved (In Crores) Revised (In Crores) 
FY 2025-26 FY 2025-26 

LRPP  2.13   2.13  

NRPP  -     -    

Total 17.13  2.13  

 
11.8.2. APGCL prays to the Hon’ble Commission to kindly approve the revised estimated Special 

R&M activities as mentioned above for FY 2025-26. 

 
 
11.9. Non-Tariff Income 

11.9.1. As per Regulation 46 of the Tariff Regulations, 2024, the non-tariff income shall be deducted 
from the Annual Fixed Cost in determining the Annual Fixed Cost of the Generation 
Company.  

11.9.2. The non-tariff income has been estimated at normatively approved numbers by Hon’ble 
Commission in its order dated March 2025. The same will be claimed at actuals during truing 
up for FY 2025-26. 

11.9.3. The details of non-tariff income for FY 2025-26 are shown in the table below: 
 

Table 104: Station-wise details of non-tariff income for FY 2025-26  
Rs. Cr 

Station Approved as per Order of 
March 2025 

Claim for FY 2025-26 

NTPS 2.67 2.67 

LTPS 10.00 10.00 

KLHEP 10.29 10.29 

LRPP  7.18  7.18 

NRPP 10.12 10.12 

Total 40.26 40.26 

 
11.9.4. APGCL hereby also submits the actual other income from April’25-Sept’25  

 
Table 105: Actual Station wise Other Income for FY 2025-26 (up to Sep’25)   

Station 
Amount 

(All figures in Rs. Crore) 

NTPS 0.40 

NRPP 4.30 

LTPS 0.74 

LRPP 0.40 

KLHEP 0.53 

Total 6.38 

11.9.5. APGCL prays to the Hon’ble Commission to kindly approve the plant wise non-tariff income 
for FY 2025-26 as shown above. 

 

 
12. Energy Charges 

12.1. Fuel Price and Calorific Value 

12.1.1. As per Regulation 10 of the Tariff Regulations 2024, ‘Fuel Price’ and ‘Calorific Value of Fuel’ 
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are uncontrollable items. The actual values of ‘Fuel Price’ and ‘Calorific Value of Fuel’ are 
shown in the table below: 

 
Table 106: Actual Plant wise GCV and Price for FY 2025-26 

Station 
Wt. Avg. Gross 

Calorific Value of 
Gas (kcal/SCM) 

Wt. Avg. Price of Gas 
(Rs. /1000 SCM) 

April – Sept 

Wt. Avg. Price of Gas 
(Rs. /1000 SCM) 

Oct -March 

Wt. Avg. Price 
of Gas 

(Rs. /1000 
SCM) (Actual) (Estimated) 

NTPS 9263 15016 15016 15016 

LTPS 9379 20882 20882 20882 

LRPP 9273 24256 24256 24256 

NRPP 9263 14825 14825 14825 

 
12.1.2. The Petitioner prays to the Hon’ble Commission to kindly approve the Price of Gas and GCV 

for NTPS, LTPS, LRPP and NRPP for FY 2025-26 as shown in the table above. 

 
 

12.2. Fuel cost 

12.2.1. The Commission, in the Tariff Orders dated March 2025 had approved the Fuel Cost for FY 
2025-26 for NTPS, LTPS, LRPP and NRPP. The table below shows the plant wise approved fuel 
cost, the actual total fuel cost incurred and the fuel cost on normative parameters for FY 
2025-26. The average price of fuel and GSHR for April to September has been considered for 
the month of October – March. 

 
Table 107: Fuel cost of NTPS for FY 2025-26 

Particulars Unit 
Approved as 
per order of  
March 2025 

April - Sep  
(actual) 

Oct -March 
(estimated) 

Claim for 
FY 2025-26 

Gross Generation MU 113.88 54.73 0.00 54.73 

Heat Rate kcal/kWh 3900 4195.93 0.00 3927.40 

GCV of gas kcal/SCM 9213 9262.62 9262.62 9262.62 

Overall Heat G. cal. 444132 229663.96 0.00 214965.87 

Gas consumption M. SCM 48.21 24.79 0.00 23.21 

Price of Gas Rs. /1000 SCM 14473.00 15016 15016 15016 

Total cost of Gas Rs. Crore 69.77 37.23 0.00 34.85 

 
Table 108: Fuel cost of LTPS for FY 2025-26 

Particulars Unit 
Approved as 
per order of  
March 2025 

April - Sep  
(actual) 

Oct -March 
(estimated) 

Claim for 
FY 2025-26 

Gross Generation MU 425.74 164.01 212.87 376.88 

Heat Rate kcal/kWh 2800 2926.33 2800 2926.33 

GCV of gas kcal/SCM 9364 9379 9379 9379 

Overall Heat G. cal. 1192072 479948 596030 1102870 

Gas consumption M. SCM 127.30 51.17 63.55 117.59 

Price of Gas Rs. /1000 SCM 21960.00 20882 20882 20882 

Total cost of Gas Rs. Crore 279.56 106.86 132.71 245.55 

 
 



 Petition for True-up for FY 2024-25, APR for FY 2025-26 and Rev ARR for FY 2026-27 

 

77   |  Page   
              

Assam Power Generation Corporation Limited 
  

Table 109: Fuel cost of LRPP for FY 2025-26 

Particulars Unit 
Approved as 
per order of  
March 2025 

April - Sep  
(actual) 

Oct -March 
(estimated) 

Claim for FY 
2025-26 

Gross Generation MU 519.40 240.77 259.70 500.47 

Heat Rate kcal/kWh 2150 2139 2150 2150 

GCV of gas kcal/SCM 9208 9273 9273 9273 

Overall Heat G. cal. 1116710 515010 558350 1076007 

Gas consumption M. SCM 121.28 55.54 60.21 116.04 

Price of Gas Rs./1000 SCM 23945.00 24256 24256 24256 

Total cost of Gas Rs. Crore 290.40 134.72 146.05 281.46 

 
Table 110: Fuel cost of NRPP for FY 2025-26 

Particulars Unit 
Approved as 
per order of  
March 2025 

April - Sep  
(actual) 

Oct -March 
(estimated) 

Claim for FY 
2025-26 

Gross Generation MU 732.69 364.25 366.34 730.59 

Heat Rate kcal/kWh 1951 2069 1951 1951 

GCV of gas kcal/SCM 9213 9263 9263 9263 

Overall Heat G. cal. 1429478.19 753741 714736 1425388 

Gas consumption M. SCM 155.16 81.37 77.16 153.89 

Price of Gas Rs./1000 SCM 14473.00 14825 14825 14825 

Total cost of Gas Rs. Crore 224.56 120.63 114.39 228.13 

 
12.2.2. The Petitioner prays to the Hon’ble Commission to kindly approve the estimated Fuel cost 

Price for NTPS, LTPS, LRPP and NRPP for FY 2025-26 as shown in the table above. 

 

13. Summary of submissions for Annual Performance Review of FY 2025-26 

13.1. Net Annual Revenue Requirement  

13.1.1. The plant wise Net Annual Revenue Requirements for FY 2025-26 are as shown in the tables 
below. 

Table 111: Net Annual Revenue Requirements of NTPS for FY 2025-26  
                                                                                                                                                Rs. Cr 

Sl. No Particulars  Approved Amount claim for 
FY 2025-26 

I POWER GENERATION (MU)     

  Gross Generation 113.88 54.73 

  Net Generation 108.76 51.82 

  Auxiliary Consumption, Loss % 4.50% 5.33% 

    
  

II Fixed Charges 
  

  Operation & Maintenance Expenditure 14.68 8.76 

  Interest & Finance Charges 0.00 0.00 

  Interest on working Capital 1.22 0.64 

  Depreciation 0.37 0.23 

  Return on Equity 2.00 1.16 

  Income taxes 0 0 
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Sl. No Particulars  Approved Amount claim for 
FY 2025-26 

  Special R&M 0.00 0.00 

  Less: Other Income -2.67 -2.67 

III Total Fixed Charges 15.60 8.11 

IV Fuel Cost 69.77 34.85 

V Total Revenue Requirement 85.37 42.96 

VI Total Cost 85.37 42.96 

VII Revenue from Sale of Power 85.37 41.07 

VIII Revenue Gap (+) / Surplus(-) 0.00 1.89 

IX Per unit tariff (Rs./kWh) 7.85 8.29 

 
 

Table 112: Net Annual Revenue Requirements of LTPS for FY 2025-26 
                                                                                                                                                Rs. Cr 

Sl. No Particulars Approved Amount claim 
for FY 2025-26 

I POWER GENERATION (MU)     

  Gross Generation 425.74 376.88 

  Net Generation 402.32 348.00 

  Auxiliary Consumption, Loss % 5.50% 7.66% 

    
  

II Fixed Charges 
  

  Operation & Maintenance Expenditure 50.62 52.59 

  Interest & Finance Charges 0.00 0.00 

  Interest on working Capital 7.06 6.88 

  Depreciation 3.91 13.52 

  Return on Equity 16.45 16.32 

  Income taxes 0 0 

  Special R&M 0.00 0.00 

  Less: Other Income -10.00 -10.00 

III Total Fixed Charges 68.03 79.32 

IV Fuel Cost 279.56 245.55 

V Total Revenue Requirement 347.59 324.87 

VI Total Cost 347.59 324.87 

VII Revenue from Sale of Power 347.59 309.90 

VIII Revenue Gap (+) / Surplus(-) 0.00 14.97 

IX Per unit tariff (Rs./kWh) 8.64 9.34 

 
Table 113: Net Annual Revenue Requirements of KLHEP for FY 2025-26 

                                                                                                              Rs. Cr 

Sl. No Particulars Approved Amount claim for 
2025-26 

I POWER GENERATION (MU)     

  Gross Generation 389.82 378.97 

  Net Generation 385.92 375.18 

  Auxiliary Consumption, Loss % 1.00% 1.00% 

    
  

II Fixed Charges 
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Sl. No Particulars Approved Amount claim for 
2025-26 

  Operation & Maintenance Expenditure 37.83 44.29 

  Interest & Finance Charges 5.90 4.73 

  Interest on working Capital 2.51 2.53 

  Depreciation 24.64 23.69 

  Return on Equity 24.58 23.69 

  Income taxes 0 0 

  Special R&M 15.00 0.00 

  Less: Other Income -10.29 -10.29 

III Total Fixed Charges 100.18 88.63 

IV Fuel Cost 
  

V Total Revenue Requirement 100.18 88.63 

VI Total Cost 100.18 88.63 

VII Revenue from Sale of Power 100.18 98.95 

VIII Revenue Gap (+) / Surplus(-) 0.00 -10.32 

IX Per unit tariff (Rs./kWh) 2.60 2.36 

 
 

Table 114: Net Annual Revenue Requirements of LRPP for FY 2025-26 
                                                                                                                                               Rs. Cr 

Sl. No Particulars Approved Amount claim for 
2025-26 

I POWER GENERATION (MU)     

  Gross Generation 519.40 500.47 

  Net Generation 501.22 482.95 

  Auxiliary Consumption, Loss % 3.50% 3.50% 

    
  

II Fixed Charges 
  

  Operation & Maintenance Expenditure 31.61 36.31 

  Interest & Finance Charges 0.98 0.99 

  Interest on working Capital 7.84 7.96 

  Depreciation 4.93 4.78 

  Return on Equity 10.59 10.54 

  Income taxes 0 0 

  Special R&M 2.13 2.13 

  Less: Other Income -7.18 -7.18 

III Total Fixed Charges 50.89 55.54 

IV Fuel Cost 290.40 281.46 

V Total Revenue Requirement 341.29 337.00 

VI Total Cost 341.29 337.00 

VII Revenue from Sale of Power 341.29 332.39 

VIII Revenue Gap (+) / Surplus(-) 0.00 4.61 

IX Per unit tariff (Rs./kWh) 6.81 6.98 
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Table 115: Net Annual Revenue Requirements of NRPP for FY 2025-26 
                                                                                                                                               Rs. Cr 

Sl. No Particulars Approved Amount claim for 
FY 2025-26 

I POWER GENERATION (MU)     

  Gross Generation 732.69 730.59 

  Net Generation 696.06 693.95 

  Auxiliary Consumption, Loss % 5.0% 5.0% 

    
  

II Fixed Charges 
  

  Operation & Maintenance Expenditure 45.00 45.64 

  Interest & Finance Charges 37.52 37.66 

  Interest on working Capital 8.60 8.73 

  Depreciation 34.38 34.11 

  Return on Equity 34.05 34.01 

  Income taxes 0 0 

  Special R&M 0.00 0.00 

  Less: Other Income -10.12 -10.12 

III Total Fixed Charges 149.43 150.03 

IV Fuel Cost 224.56 228.13 

V Total Revenue Requirement 373.99 378.16 

VI Total Cost 373.99 378.16 

VII Revenue from Sale of Power 373.99 373.55 

VIII Revenue Gap (+) / Surplus(-) 0.00 4.62 

IX Per unit tariff (Rs./kWh) 5.37 5.45 

 
 
13.2. Summary 

13.2.1. The summary of the APR for FY 2025-26 For APGCL is as shown below. 
 

Table 116: APR of APGCL as whole for FY 2025-26 
                                                                                                                                      Rs. Cr 

Sl. No Particulars Approved Amount claim for 
FY 2025-26 

I POWER GENERATION (MU)     

  Gross Generation 2181.53 2041.64 

  Net Generation 2094.28 1951.91 

  Auxiliary Consumption, Loss % 4.00% 4.40% 

    
  

II Fixed Charges 
  

  Operation & Maintenance Expenditure 179.74 187.59 

  Interest & Finance Charges 44.40 43.38 

  Interest on working Capital 27.23 26.74 

  Depreciation 68.23 76.32 

  Return on Equity 87.66 85.73 

  Income taxes 0.00 0.00 

  Special R&M 17.13 2.13 

  Less: Other Income -40.26 -40.26 

III Total Fixed Charges 384.13 381.63 
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Sl. No Particulars Approved Amount claim for 
FY 2025-26 

IV Fuel Cost 864.29 789.99 

V Total Revenue Requirement 1248.42 1171.62 

VI Total Cost 1248.42 1171.62 

VII Revenue from Sale of Power 1248.42 1155.86 

VIII Revenue Gap (+) / Surplus(-) 0.00 15.77 

IX Per unit tariff (Rs./kWh) 5.96 6.00 

 
 

Table 117: Net Annual Revenue Requirements of APGCL for FY 2025-26  
                                                                                                                                           Rs. Cr 

Particulars 
Approved as per order 

of March 2025 
Amount estimated for Annual 

Performance Review 

Total Fixed Charges 384.13 381.63 

Fuel Cost 864.29 789.99 

Total Revenue Requirement 1248.42 1171.62 

 
13.2.2. We submit that since the figures for the FY 2025-26 are estimated and are subject to True-

up, APGCL has not considered gap in the tariff for FY 2025-26. The same shall be considered 
at the time of True-up petition of FY 2025-26. 

13.2.3. The Petitioner prays to the Hon’ble Commission to approve the plant wise Net Annual 
Revenue Requirement and for APGCL as a whole for FY 2025-26 as discussed in the tables 
above. 

 
14. Revised Capital Investment Plan of NTPS, LTPS, KLHEP, LRPP and NRPP for FY 2025-26 

14.1. Regulatory provisions 

14.1.1. The Hon’ble Commission in its MYT Tariff regulations 2024 has stated the following on Capital 
Investment Plan for generating companies for the control period from FY 2025-26 to FY 2029-
30. The same is reproduced below for ready reference: 

 
“6 Capital Investment Plan  
 6.1 The Generating Company, Transmission Licensee, SLDC Business and 
Distribution Licensee shall submit a Capital Investment Plan for the entire Control 
Period with separate details for each year of the Control period, as part of the MYT 
Petition as per the timeline specified in this Regulation and accompanied by the 
Fee required for processing of Investment plan, as specified in AERC (Payment of 
Fee) Regulations 2024,and its subsequence amendment from time to time. 
Provided that if the license is required to incur capital expenditure on any scheme 
declared by State/ Central Govt. after approval of the Capital Investment Plan; the 
licensee will move a separate petition before the Commission for approval.  
 
6.2 The Capital Investment Plan for a generating company shall be based on 
planned generation capacity growth and shall contain among other things the 
following (i) generation forecasts; (ii) future performance targets; (iii) proposed 
efficiency improvement measures; (iv) saving in operating costs; (v) plan for 
reduction in per unit/per MW cost of generation (vi) financial statements (which 
include balance sheet, profit and loss statement and cash flow statement) - current 
and projected (at least for the control period duration) along with basis of 
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projections; (vii) any other new measure to be initiated by the Generating 
Company e.g. IT initiatives, third party energy audit, safety initiatives etc. 
 
6.3…………. 
6.4………… 
6.5…………. 
6.6………….. 
6.7…………. 
6.8………… 
6.9…………. 
6.10……… 
6.11……… 
6.12…………. 
6.13……… 
6.14……… 
 
6.15 In case the capital expenditure is required for emergency work which has not 
been approved in the Capital Investment Plan, the licensee shall submit an 
application, containing all relevant information along with reasons justifying 
emergency nature of the proposed work, seeking approval by the Commission. The 
licensee shall take up the work prior to the approval of the Commission provided 
that the emergency nature of the scheme has been certified by its Board of 
Directors. 
 
6.16 The generation company and the licensee shall submit all information / data 
as required by the Commission for necessary approval of the Capital Investment 
plan. 
 

14.1.2. In accordance with the regulatory requirements, APGCL is submitting a revised Capital 
Expenditure Plan for APGCL for the Control Period FY 2025-26 for approval from the Hon’ble 
Commission. 

 
14.2. Revised Capital Expenditure Plan of Existing Projects 

14.2.1. In continuation of successful execution of earlier Renovation and Modernisation (R&M) 
schemes, it has been proposed for implementation of a comprehensive R&M schemes for 
LTPS, NTPS, KLHEP, LRPP and NRPP covering the FY 2025-26. These R&M schemes have been 
necessitated in order to ensure maximum reliability and availability of the existing units of 
NTPS, LTPS, KLHEP, LRPP & NRPP to maximize generation. The R&M of power stations has 
been considered to be the most attractive economic option for the Company. R&M schemes 
are aimed at improving generation, reliability and availability of generating units.  

14.2.2. APGCL hereby petitions for a revised Capital Expenditure Plan for its Existing Plants to the 
Hon’ble Commission. 

 
14.3. Revised Capital Expenditure Plan of NTPS 

14.3.1. The following capital expenditure Plan is proposed for Namrup Thermal Power Station for the 
FY 2025-26. 
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Table 118: Revised CAPEX plan proposed for NTPS in FY 2025-26 
 

SL 
NO 

Description of 
Works 

Approved 
by 

Commissio
n ₹ in Lakh 

Revised 
Proposal ₹ 

in Lakh 

Present status Remarks 

FY 2025-26 FY 2025-26 

A Electro-Mechanical 
Work at NTPS 

        

1 30 M high Mast 
Lighting System 
(complete set) 

0.00 9.92 Approved for APR 
FY 2024-25 
amounting to Rs. 12 
lakhs as per TO 
25th Mar, 2025. 
However, work 
completed in FY 
2025-26. 

TPC approval vide 
resolution no.01 dated 
22/05/2025 is attached 
(Annex_NTPS_APR01) 

2 Renovation of 
damaged sludge 
removing system of 
water 
clariflocculation 
system at Dillighat 
water Intake for the 
purpose of better 
water treatment + 
Renovation of 
Chemical Laboratory 

0.00 32.82 Approved for APR 
FY 2024-25 
amounting to Rs. 
16.15 lakhs as per 
TO 25th Mar, 2025. 
Work in progress 
and expected to be 
completed in FY 
2025-26. 

Work order issued against 
the works (i) Renovation 
of damaged sludge 
removing system of water 
clariflocculation system at 
Dillighat water Intake, 
NTPS and (ii) Renovation 
of Chemical Laboratory at 
Dillighat water Intake, 
NTPS, amounting to total 
works value of Rs. 32.82 
Lakhs.   
As DM water generated 
from the Chemical 
Laboratory, DM plant is 
also being used by NRPP, 
therefore it is important 
to execute the work for 
smooth running of the 
NRPP.  
Necessary documents will 
be submitted at the time 
of True-up. 

3 Construction of 
dedicated 2 (two) 
nos. of 33 KV APGCL 
Bay at 220 KV GSS, 
AEGCL, Namrup 

0.00 154.61 Approved for APR 
FY 2024-25 
amounting to Rs. 
154.61 lakhs as per 
TO 25th Mar, 
2025.Work in 
progress and 
expected to be 
completed in FY 
2025-26. 

95th BoD approval vide 
resolution no.12 dated 
01/04/2022 is attached 
(Annex_NTPS_APR03) 

 Total (In Lakhs) 0.00 197.35   
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14.4. Revised Capital Expenditure Plan of LTPS 

14.4.1. The following capital expenditure Plan is proposed for Lakwa Thermal Power Station for the 
FY 2025-26: 

 

Table 119: Revised CAPEX plan proposed of LTPS for FY 2025-26 
SL 
NO 

Description of Works Approved by 
Commission  
₹ in Lakh 

Revised 
Proposal ₹ in 
Lakh 

Present Status Remarks 

FY 2025-26 FY 2025-26 

A Electromechanical 
Works 

        

1 Overhauling of HPBFP 
with mandatory spares 

0.00 238.38 Approved for 
APR FY 2024-25 
amounting to 
Rs. 140 lakhs as 
per TO 25th 
Mar, 2025. The 
overhauling of 
the HPBFP is 
expected to be 
completed in 
2025-26 

 TPC approval vide 
resolution no.03 

dated 03/09/2024 is 
attached 

(Annex_LTPS_APR0
1) 

In addition to 
procuring the 

mandatory spares 
required for the site 
and to enhance the 

machine’s reliability, 
one new cartridge 

was purchased, and 
spares for the repair 
of another cartridge 
were also procured. 
This resulted in the 

cost overrun. 

2 Procurement and 
installation and 
commissioning of 132 
KV SF6 Breaker (05 
nos), spring charge 
mechanism along with 
upgradation of Control 
Panel. 

0.00 32.82 Approved for 
APR FY 2024-25 
amounting to 
Rs. 350 lakhs as 
per TO 25th 
Mar, 2025. 
Work 
completed in 
FY2025-26 

 TPC approval vide 
resolution no.02 
dated 03/04/2024 is 
attached 
(Annex_LTPS_APR0
2) 

3 Procurement, 
erection, testing and 
commissioning of 
High Mast Tower for 
illumination in the 
entire Ph-II Power 
House and 
Switchyard area. 4 
(Four) No.s 

0.00 31.84 Approved for 
APR FY 2024-
25 amounting 
to Rs. 60 lakhs 
as per TO 25th 
Mar, 2025. 
Work 
completed in 
FY2025-26 (2 
nos. of High 

 TPC approval vide 
resolution no.01 
dated 22/05/2025 
is attached 
(Annex_LTPS_APR0
3) 
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Mast Tower 
has been 
installed) 

B Civil Work for LTPS   

4 Layout of LTPS Plant 
with supply of all 
proper drawings  

0.00 1.55 Approved for 
APR FY 2024-
25 amounting 
to Rs. 6 lakhs 
as per TO 25th 
Mar, 
2025.Work 
completed. 
Capitalization 
will be done 
for FY 2025-
26. 

Bod resolution No 
27 D dated 
14/07/2023 
(Annex_LTPS_APR0
4) 

5 Construction of paver 
block road from main 
road infront of army 
canteen to newly 
constructed multi 
storied building 
inside LTPS 
residential colony. 

0.00 35.00 Approved for 
APR FY 2024-
25 amounting 
to Rs. 20.71 
lakhs as per 
TO 25th Mar, 
2025.Work 
completed. 
Capitalization 
will be done 
for FY 2025-
26. 

Bod resolution No 
27 C dated 
14/07/2023. Cost 
escalated due to 
increments in 
certain items based 
on the site 
condition during 
work execution 
(Annex_LTPS_APR0
5) 

6 Renovation of water 
supply pipelines and 
all fittings at LTPS 
residential colony 
and Power Plant 

0.00 10.96 Approved for 
APR FY 2024-
25 amounting 
to Rs. 10 lakhs 
as per TO 25th 
Mar, 2025. 
Work 
completed. 
Capitalization 
will be done 
for FY 2025-
26. 

Bod resolution No 
3 C.B. dated 
08/09/2023 
(Annex_LTPS_APR0
6) 
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7 Repairing of water 
pump house building, 
development of 
surrounding areas of 
water supply system 
of LTPS 

0.00 5.88 Approved for 
APR FY 2024-
25 amounting 
to Rs. 7 lakhs 
as per TO 25th 
Mar, 2025. 
Work 
completed. 
Capitalization 
will be done 
for FY 2025-
26. 

Bod resolution No 
3 C.A. dated 
08/09/2023 
(Annex_LTPS_APR0
7) 

8 Development of 
boundary walls 
around LTPS Colony 

0.00 20.56 Approved for 
APR FY 2024-
25 amounting 
to Rs. 20 lakhs 
as per TO 25th 
Mar, 2025. 
Work 
completed. 
Capitalization 
will be done 
for FY 2025-
26. 

Bod resolution No 
27A dated 
14/07/2023 
(Annex_LTPS_APR0
8) 

9 Providing of  
boundary fencing for 
the residential 
quarters of LTPS 

0.00 41.40 Approved for 
APR FY 2024-
25 amounting 
to Rs. 37.88 
lakhs as per 
TO 25th Mar, 
2025.Work 
completed. 
Capitalization 
will be done 
for FY 2025-
26. 

Board resolution 
no.28 dated 

30/05/2023 is 
attached.  Cost 

escalation due to 
increase in volume 
of work as per site 

condition 
(Annex_LTPS_APR0

9) 

10 Repairing of 
Administrative office 
building of LTPS 

0.00 16.88 Approved for 
APR FY 2024-
25 amounting 
to Rs. 15 lakhs 
as per TO 25th 
Mar, 2025. 
Work 
completed in 
FY 2025-26. 
Capitalization 
will be done 
for FY 2025-
26. 

Board resolution 
no.27B  dated 
14/07/2023 is 
attached. Cost 
escalated due to 
increments in 
certain items based 
on the site 
condition during 
work execution 
(Annex_LTPS_APR1
0) 

  Total (In Lakhs) 0.00 435.27     
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14.5. Revised Capital Expenditure Plan of KLHEP 

14.5.1. The following Revised Capital Expenditure Plan is proposed for Karbi Langpi Hydro Electric 
Power Station for the FY 2025-26. 

 
Table 120: Revised CAPEX plan proposed of KLHEP for FY 2025-26  

 
SL 
N
O 

Description of 
Works 

Approved by 
Commission ₹ in 

Lakh 

Revised Proposal 
₹ in Lakh 

Present 
status 

Remarks 

FY 2025-26 FY 2025-26 

A Electro-Mechanical Work at KLHEP 

1 Supply, installation 
and commissioning 
of OPU oil pump  
along with unloader 
valves and other 
associated 
necessary   
equipments of OPU 
system for Unit:1 at 
2*50 MW KLHEP 

200.00 0.00 Work is 
under 
progress, 
expected to 
be completed 
in FY 2026-
27. 

  

2 Supply, installation 
and commissioning 
of new SF6 breakers 
for SRT 

26.00 0.00 Work is 
under 
progress, 
expected to 
be completed 
in FY 2026-
27. 

  

3 Supply, installation 
and commissioning 
of new CTs for 
Station Reserve 
Transformer (SRT) 
KLHEP 

23.00 0.00 Work is 
under 
progress, 
expected to 
be completed 
in FY 2026-
27. 

  

4 Renovation and 
Refurbishment of 
130T EOT Crane 
with redesigned 
control system. 

0.00 144.00 Approved for 
APR FY 2024-
25 
amounting to 
Rs. 60 lakhs 
as per TO 
25th Mar, 
2025. Work is 
under 
progress and 
expected to 
be completed 
by the end of 
FY 2025-26. 

TPC approval 
vide 
resolution 
no.01 dated 
04/11/2024 is 
attached 
(Annex_KLHE
P_APR01) 
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B Civil Works for KLHEP   

5 River protection  
works & Landslide 
protection works  
to be carried out at  
down stream of 
Karbi Langpi Hydro 
Electric 
Project(2X50) Dam 
for the damaged 
caused by Cyclone 
Remal in KLHEP 

758.00 0.00 Under 
process, 
expected to 
be completed 
in FY 2026-
27.  

  

6 Preventive 
measures for slope 
protection at left 
bank above the 
dam deck of 
Hatidubi Dam, Karbi 
Langpi Hydro 
Electric Project 

133.33 0.00 Deferred due 
to fund 
constraint. 
Work may be 
executed in 
FY 2026-27 if 
fund is 
arranged. 

  

7 Improvement of 
Road near Quarry 
no.1to Dam deck by 
providing granular 
sub-base on left 
bank upstream side 
of Hatidubi Dam at 
KLHEP from Ch: 
3106.00 m to Ch: 
4201.00 m 

14.62 0.00 Work is 
under 
progress and 
expected to 
be completed 
in FY 2026-
27. 

  

8 Roof leakage 
treatment, 
Boundary wall and 
fencing, painting of 
penstock pipes, 
checking of 
penstock welding 
joints etc 

0.00 28.57 Approved for 
APR FY 2024-
25 
amounting to 
Rs. 40 lakhs 
as per TO 
25th Mar, 
2025. Work 
completed. 
Capitalization 
will be done 
for FY 2025-
26. 

Board 
resolution 
no.5A dated 
12/12/2023 is 
attached 
(Annex_KLHE
P_APR08) 
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9 Installation of Early 
Warning System at 
upstream of 
Hatidubi dam of  
KLHEP . 

0.00 100.00 Provisionally 
approved at 
Review 
Petition 
03/2025. 
Work is 
under 
progress and 
expected to 
be completed 
at the end of  
FY 2025-26. 

Board 
resolution 
no.39A dated 
15/07/2025 is 
attached 
(Annex_KLHE
P_APR09) 

10 Boundary wall 
around the 
premises, repairing 
of old 
electromechanical 
store etc 

0.00 10.23 Approved for 
APR FY 2024-
25 
amounting to 
Rs. 50 lakhs 
as per TO 
25th Mar, 
2025. Work 
completed on 
10/04/2024. 
Capitalization 
will be done 
for FY 2025-
26. 

ZPC resolution 
no.01 and 2 
dated 
20/05/2024 is 
attached. 
(Annex_KLHE
P_APR10) 

  Total (In Lakhs) 1154.95 282.80   

 

14.6. Revised Capital Expenditure Plan of LRPP 

14.6.1. The following Revised Capital Expenditure Plan is proposed for Lakwa Replacement Power 
Project for the FY 2025-26. 

 
 
 
 
 
 

Table 121: Revised CAPEX plan proposed of LRPP for FY 2025-26 

SL 
NO 

Description of Works Approved by Commission 
₹ in Lakh 

Revised Proposal ₹ 
in Lakh 

Remarks 

FY 2025-26 FY 2025-26   

A Electromechanical 
Works 

      

1 Indigenization of Starting 
& Instrument Air 
Compressor 

54 0 Under process 

B Civil Work for LRPP 
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2 NIL 0 0   

  Total (In Lakhs) 54.05 0   

 

 
14.7. Revised Capital Expenditure Plan of NRPP 

14.7.1. The following Revised Capital Expenditure Plan is proposed for Namrup Replacement Power 
Project for the FY 2025-26. 

 
Table 122: Revised CAPEX plan proposed of NRPP for FY 2025-26 

SL 
NO 

Description of 
Works 

Approved by 
Commission ₹ in 
Lakh 

Revised Proposal 
₹ in Lakh 

Present 
Status 

Remarks 

FY 2025-26 FY 2025-26 

A Electro-Mechanical Work at NRPP 

1 Replacement of 
350Ah, 125V 
Battery Bank of 
main plant NRPP 
APGCL Dibrugarh 
Assam 

27.50 27.50 Work in 
progress. 
Expected to 
be completed 
in FY 2025-26 

120th BoD 
approval vide 
resolution 
no.11.F dated 
16/09/2025 is 
attached 
(Annex_NRPP_A
PR01) 

2 Upgradation of 
Switchyard 
Automation System 
(SAS) of 220 KV 
Switchyard , NRPP 
APGCL Dibrugarh 
Assam 

60.00 0.00 Work is 
under 
progress, 
expected to 
be completed 
in FY 2026-
27. 

  

3 Modification  of 
Cooling Tower Fans 
of NRPP as the 
supplier of existing 
CT-Fans is no longer 
exist. 

37.50 0.00 Under 
progress, 
expected to 
be completed 
in FY 2026-
27. 

  

B Civil Works for NRPP 

4 Construction of 
Smart  Boundary 
Wall at Namrup 

142.00 142.00 Work is 
under 
process. 
Expected to 
be completed 
in FY 2025-
26. 

TPC approval 
vide resolution 
no.01 dated 
16/07/2024 &  
resolution no.01 
dated 
30/11/2024 & 
Board Resolution 
(latest TPC 
resolution) is 
attached 
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(Annex_NRPP_A
PR04) 

5 River Bank 
protection work at 
the side of artificial 
Pond and Booster 
Pump House 
Dillighat Intake, 
NRPP, Namrup 

44.50 44.53 Work 
completed. 
Capitalization 
will be done 
for FY 2025-
26. 

TPC approval 
vide resolution 
no.02 dated 
04/12/2024  is 
attached 
(Annex_NRPP_A
PR05) 

6 Development, 
installation and 
commissioning of 2 
nos. of deep tube 
well including 
storage tank and 
filtration unit 

0.00 51.00 Provisionally 
approved at 
Review 
Petition 
03/2025. 
Work is 
under 
process. 
Expected to 
be completed 
in FY 2025-
26. 

119th BoD 
approval vide 
resolution no.38 
dated 
15/07/2025 is 
attached 
(Annex_NRPP_A
PR06) 

  Total (In Lakhs) 311.50 265.03     

 

15. ERP implementation  

15.1.1. Enterprise Resource Planning (ERP) Project is part of ADB Loan 4029, financed under Assam 
Power Sector Investment Program (APSIP) - Tranche 3.  

15.1.2. Current Status of ERP implementation is shown in below table. 

Package Status 

Lot 1: Supply, Configuration, 

Integration, Installation, 

Implementation & Support of 

ERP Application Software for  

APGCL. 

✓ Contract awarded to M/s Accenture Solutions Pvt. Ltd. 

✓ Contract signed on 31st July 2019.  

✓ Effective date of Contract: 24th September,2019. 

• ERP was declared Go-Live on 1st Dec’2022. Transactions started 

from 5th Dec’2022. 

✓ Contract Variation signed on 14th June 2024. 

• Application Maintenance Support (AMS) started from 1st 

December 2022. Presently, Project is in AMS phase. 

Lot 2: Managing and Hosting 

APGCL SAP ERP on Cloud. 

✓ Contract awarded to M/s CtrlS Datacentres Ltd., India. 

✓ Contract Signed date: 18th January 2022. 

✓ Effective date: 25th January 2022. 
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• Annual Maintenance Contract (AMC) started on 1st November 

2022. At present the project is in AMC phase. 

Lot 3: Supply, Installation, 

Commissioning and Warranty 

for desktop, laptops, printers, 

scanners, related accessories, 

local area networking 

equipment and setup along 

with related systems software 

and cabling in APGCL locations. 

✓ Contract awarded to M/s Interlace India Pvt. Ltd. 

✓ Contract Signed on: 24th August 2022.   

✓ Contract Amendment Date: 29th September 2022.  

✓ Supplementary Contract signed on: 20th November 2023. 

• Annual Maintenance Contract (AMC) started from 1st Jan, 2024.  

At present, the said Lot is in Year-2 of AMC. 

Lot 4: Installation and 

establishing Network 

connectivity between Data 

Centre (DC), Disaster 

Recovery(DR) and APGCL 

Locations. 

✓ Contract awarded to M/s Bharti Airtel Limited  

✓ Contract Signed on: 11th January 2023.   

✓ Effective date of Contract: 12th January 2023. 

•  Annual Maintenance Contract (AMC) of ERP Lot-4 started on 1st 

June 2023. AMC phase is ongoing at present (Year-3 Qtr-2). 



 

 

 

APPEAL FOR AGGREGATE REVENUE REQUIREMENT FOR FY 2026-27  

FOR NTPS, LTPS, KLHEP, LRPP AND NRPP 

AND 

DETERMINATION OF TARIFF FOR FY 2026-27 FOR NTPS, LTPS, KLHEP, LRPP AND NRPP 

TO 
ASSAM ELECTRICITY REGULATORY COMMISSION 
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AFFIDAVIT 
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PRAYER 
 

 
 



 
 Petition for True-up for FY 2024-25, APR for FY 2025-26 and ARR for FY 2026-27 

 

 

96   |  Page   
              

Assam Power Generation Corporation Limited 
  

 
16. Revised Aggregate Revenue Requirement for FY 2026-27 

16.1. Regulatory provisions for Revised ARR 

16.1.1. The Hon’ble Commission in its MYT Regulations 2024 has stated the following on ARR for the 
FY 2026-27. The same is reproduced below for ready reference: 

 
“4 Multi-Year Tariff Framework 

 4.1 The Commission shall determine the tariff for matters covered under 
Regulation 3.3 above under a Multi-Year Tariff framework with effect 
from 1st April, 2025. 
4.2 The Multi-Year Tariff framework shall be based on the following 
elements, for calculation of Aggregate Revenue Requirement and 
expected revenue from tariff and charges for Generating Companies, 
Transmission Licensee, SLDC, Distribution Wheeling Business and Retail 
Supply Business:  

(i) Submission of a Multi-Year Tariff Petition by the Applicant at the 
beginning of the control period, comprising forecast of Aggregate 
Revenue Requirement for the entire Control Period and expected revenue 
from existing tariff and Charges, expected revenue gap or surplus, for 
each year of the Control Period, and proposed tariff and charges for 
ensuing year, i.e. first year of the Control Period: 

 
……. 

 
Provided also that Multi-Year Tariff Petition shall also include truing up 
for FY 2023-24 and the Annual Performance Review for FY 2024-25 to be 
carried out under Assam Electricity Regulatory Commission (Terms & 
Conditions of Multi-Year Tariff) Regulations, 2021. 

(ii) A detailed Capital Investment Plan for each year of the Control Period, 
shall be submitted by the applicant for the Commission's approval.  

(iii) The applicant shall submit operating norms and trajectories of 
performance parameters for each year of the Control Period, for the 
Commission's approval.  

(iv) The applicant shall submit the forecast of Aggregate Revenue 
Requirement and expected revenue from existing tariff for each year of 
the Control Period, and the Commission shall approve the tariff for 
Generating Companies, SLDC, Transmission Licensee, Distribution 
Wheeling Business and Retail Supply Business, for each year of the Control 
Period.  

(v) In its tariff petition, a generating company shall submit information to 
support the determination of tariff for each generating station” 

…… 

 
5 Control Period and Baseline  

5.1 The first Control Period under these Regulations shall be of five financial 
years from 1st April 2025 to 31st March, 2030 and for every block of five 
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years thereafter or such other period as may be decided by the 
Commission.  
Provided that in case any generating station gets commissioned after 
notification of these Regulations but before commencement of the first 
Control Period, the Commission may determine the tariff based on the 
norms as specified for such generating station under these Regulations, 
under special case through separate Order.  
5.2 The Commission shall determine baseline values for various financial 
and operational parameters of ARR for the Control Period taking into 
consideration the figures approved by the Commission in the past, actual 
average figures of last three years, audited accounts, estimate of the 
figures for the relevant year, Industry benchmarks/norms and other 
factors considered appropriate by the Commission.    
Provided that in case of substantial difference between the estimates 
earlier provided considered for determination of baseline values and the 
actual audited accounts, the Commission may re-determine the baseline 
values for the base year suo-moto or on an application filed by the 
Applicant.  

 

17. Norms of operations 

17.1. Regulatory provisions 

17.1.1. The Hon’ble Commission had set norms of operations under MYT Regulations 2024 for the 
power stations of APGCL.  

17.1.2. The projected performance vis-a-vis norms of operations set for LTPS, KLHEP, LRPP and NRPP 
is discussed below: 

 
17.2. Installed and Effective Capacity for FY 2026-27  

17.2.1. APGCL submits the following Installed and Effective Capacity for FY 2026-27 
 

Table 123: Installed & Effective Capacity of APGCL for FY 2026-27 

Station 

Installed Capacity 
considered by 
AERC for Fixed 
Cost Baseline 

(MW) 

Effective 
Capacity 

(MW) 

No. of 
Units 

Units Available for Generation & Capacity in MW 

LTPS 142.2 97.2 4 5,6,7(20 MW Each),8 (37.20 MW-WHRU)  

KLHEP 100 100 2 1 (50), 2(50) 

LRPP 69.755 69.755 7 1-7 (9.965 each) 

NRPP 98.4 98.4 2 1(62.25), 2(36.15) 

 
 
17.3. Snapshot of performance projection for FY 2026-27 

17.3.1. The following tables show the approved and revised of performance parameters of 
LTPS, KLHEP, LRPP and NRPP for FY 2026-27 
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Table 124: Approved Operating Performance for FY 2026-27 
 

Particulars LTPS KLHEP LRPP NRPP 

Gross Energy in MU 425.74 389.92 519.40 732.69 

Aux. Power Cons. (%) 5.50% 1.00% 3.50% 5.00% 

Net Energy in MU 402.32 385.92 501.22 696.05 

Plant Availability Factor (%) 50.00% 85.00% 85.00% 85.00% 

Plant Load Factor (%) 66.00% 44.50% 90.00% 85.00% 

Gross Station Heat Rate on GCV 
(kcal/ kWh) 

3900 (OC) 
3200 (CC) 

  2150 
2927 (OC) 
1951 (CC) 

 
 

Table 125: Revised Operating Performance for FY 2026-27 
 

Particulars LTPS KLHEP LRPP NRPP 

Gross Energy in MU 425.74 390.00 519.40 732.69 

Aux. Power Cons. (%) 5.50% 1.00% 3.50% 5.00% 

Net Energy in MU 402.32 386.10 501.22 696.05 

Plant Availability Factor (%) 50.00% 85.00% 85.00% 85.00% 

Plant Load Factor (%) 66.00% 44.50% 90.00% 85.00% 

Gross Station Heat Rate on GCV 
(kcal/ kWh) 

2950   2,150 1,951 

 
 

17.3.2. 120 MW Lower Kopili Hydro Electric Project (LKHEP):  

17.3.3. In addition to the above existing power stations, the new 120 MW LKHEP is expected to be 
commissioned in the year 2026. The 110 MW Main Powerhouse of the project is expected to 
be commissioned in Jan’26 and the 10 MW Auxiliary Powerhouse is expected to be 
commissioned in Jun’26. The following table shows the projection of performance parameters 
of LKHEP for FY 2026-27. 

 
Table 126: Projected Operating Performance of LKHEP for FY 2026-27 

LKHEP 2026-27 
 

Projected 

Gross Energy in MU 459.70 

Aux. Power Cons. (%) 1.70% 

Net Energy in MU 451.89 
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LKHEP 2026-27 
 

Projected 

Plant Availability Factor (%) 85% 

Plant Load Factor (%) 44.67% 

 
17.3.4. APGCL will submit separate Provisional & Final Petitions for LKHEP as and when applicable as 

per Regulations.  

 
18. Fixed Cost of the Plant  

18.1. Annual fixed cost for FY 2026-27  

18.1.1. As per regulation 43.1 of the MYT Regulations 2024 the following components have been 
considered for projecting of annual fixed cost under the Multi Year Tariff framework for the 
power plants:   

(a) Return on Equity Capital  

(b) Interest on Loan capital   

(c) Depreciation   

(d) Operation and Maintenance Expenses   

(e) Interest on Working Capital   

(f) Less: Non-Tariff Income  

18.1.2. For the computation of the fixed components, the Petitioner has considered the principles 
provided in the MYT Regulations 2024. These components have been discussed in detail in the 
following sections of the petition.  

 

18.2. Return on Equity (ROE)  

18.2.1. The Hon’ble Commission in its regulation has considered the post-tax return on equity at 
15.5% on equity capital as per the Regulation 34 of the MYT Regulations 2024.  

18.2.2. APGCL has projected the Return on Equity (RoE) at a rate of 15.5% in accordance with the MYT 
Regulations 2024. The petitioner has claimed RoE at effective capacity for NTPS and LTPS.  

18.2.3. APGCL has considered the Equity base for its stations on the same methodology adopted by 
Hon’ble AERC in the Tariff Order March 2025.  

 
Table 127: Projected Return on Equity capital for FY 2026-27  

Rs. Cr 

Station Particulars Approved as 
per order of 
March 2025 

FY 2026-27 

LTPS Opening Equity 155.66 154.74 

Additional during Year 1.77 2.36 
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Closing Equity 157.42 157.10 

Rate of Return 15.50% 15.50% 

Return on Equity 24.26 24.17 

Return on Equity for Effective Capacity 16.59 16.52 

KLHEP Opening Equity 160.77 153.25 

Additional during Year 0.69 7.81 

Closing Equity 161.46 161.06 

Rate of Return 15.50% 15.50% 

Return on Equity 24.97 24.36 

LRPP Opening Equity 68.72 68.02 

Additional during Year 3.84 4.15 

Closing Equity 72.56 72.17 

Rate of Return 15.50% 15.50% 

Return on Equity 10.95 10.86 

NRPP Opening Equity 219.66 219.83 

Additional during Year 0.06 6.45 

Closing Equity 219.72 226.27 

Rate of Return 15.50% 15.50% 

Return on Equity 34.05 34.57 

  Total 94.24 93.96 

  Total for Effective Capacity 86.56 86.32 

 
18.2.4. APGCL prays to the Hon’ble Commission to kindly approve the projected Return on Equity as 

shown above. 

 
18.3. Interest on Loan Capital   

18.3.1. As per Regulation 35 of the MYT Regulations 2024, the Commission will consider interest on 
Loan capital on normative basis with repayment equal to depreciation allowed for that year 
and rate of interest will be the weighted average rate of interest calculated on the basis of the 
actual loan portfolio at the beginning of each year.  

18.3.2. In view of the above, the Petitioner has projected the Interest on long term Loan on normative 
basis for FY 2026-27. The Petitioner has considered normative loan portfolio and the 
repayment shown is considered equal to the depreciation for FY 2026-27. The interest rate 
considered is at the same rate considered as the weighted average rate of interest for APR FY 
2025-26.   

18.3.3. The table below summarizes the interest on loan and finance charges considered for FY 2026-
27.  

Table 128: Projected Interest and Finance charges for FY 2026-27  
Rs. Cr 

Station Particulars Approved as per 
order of March 

2025 

Revised ARR 
for FY 2026-27 

LTPS Net Normative Opening Loan 0 0.00 
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Addition of normative loan during the year 4.13 5.50 

Normative Repayment during the year 4.13 5.50 

Net Normative Closing Loan 0.00 0.00 

Avg. Normative Loan 0.00 0.00 

Interest Rate 10.05% 10.07% 

Interest on Loan Capital 0.00 0.00 

Add: Bank Charges 0.00 0.00 

Net Interest on Loan Capital 0.00 0.00 

Net Interest on Loan Capital for Effective 
Capacity 

0.00 0.00 

KLHEP Net Normative Opening Loan 50.45 36.15 

Addition of normative loan during the year 1.61 18.21 

Normative Repayment during the year 24.91 24.35 

Net Normative Closing Loan 27.14 30.01 

Avg. Normative Loan 38.80 33.08 

Interest Rate 10.05% 10.07% 

Interest on Loan Capital 3.90 3.33 

Add: Bank Charges 0.00 0.00 

Net Interest on Loan Capital 3.90 3.33 

LRPP Net Normative Opening Loan 7.50 7.48 

Addition of normative loan during the year 8.97 9.69 

Normative Repayment during the year 5.27 5.20 

Net Normative Closing Loan 11.19 11.97 

Avg. Normative Loan 9.35 9.73 

Interest Rate 10.05% 10.07% 

Interest on Loan Capital 0.94 0.98 

Add: Bank Charges 0.00 0.00 

Net Interest on Loan Capital 0.94 0.98 

NRPP Net Normative Opening Loan 357.22 358.00 

Addition of normative loan during the year 0.15 15.06 

Normative Repayment during the year 34.44 34.72 

Net Normative Closing Loan 322.94 338.33 

Avg. Normative Loan 340.08 348.16 

Interest Rate 10.05% 10.07% 

Interest on Loan Capital 34.19 35.05 

Add: Bank Charges 0.00 0.00 

Net Interest on Loan Capital 34.19 35.05 

  Total 39.03 39.35 

  Total for Effective Capacity 39.03 39.35 

 

18.3.4. APGCL prays to the Hon’ble Commission to kindly approve the projected total interest and 
finance charges as shown above. 
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18.4. Depreciation  

18.4.1. The Hon’ble Commission as per regulation 33 of the MYT Regulations 2024 has laid out the 
principals for determination of depreciation.  

18.4.2. In view of the above, the Petitioner has computed the Depreciation considering the Capital 
Cost of the asset admitted by the Commission along with projected asset addition with 10% 
salvage value. The table below summarizes the Depreciation projected for FY 2026-27.  

 

Table 129: Summary of projected Depreciation for FY 2026-27 
Rs. Cr  

Station Particulars Approved as 
per MYT 
Order of 

March 2025 

FY 2026-27 

LTPS Depreciation 6.72 20.69 

Less: Depreciation on assets funded by Grants 0.88 0.60 

Net Depreciation 5.84 20.09 

Net Depreciation for Effective Capacity 3.99 13.73 

        

KLHEP Depreciation 26.25 24.95 

Less: Depreciation on assets funded by Grants 1.34 0.61 

Net Depreciation 24.91 24.35 

        

LRPP Depreciation 14.78 14.71 

Less: Depreciation on assets funded by Grants 9.51 9.51 

Net Depreciation 5.27 5.20 

        

NRPP Depreciation 34.58 34.76 

Less: Depreciation on assets funded by Grants 0.14 0.04 

Net Depreciation 34.44 34.72 

  Total 70.46 84.36 

  Total for Effective Capacity 68.61 78.00 

                                                                                                                                                 
18.4.3. APGCL pray to the Hon’ble Commission to kindly approve the projected Depreciation for FY 

2026-27 as shown above. 

 
18.5. Interest on Working Capital  

18.5.1. As per Regulation 37 of the MYT Regulations, 2024, the interest on working capital will be 
considered on normative basis.   

18.5.2. As per the above regulations, the Petitioner has projected normative interest on working 
capital. However, as APGCL does not have liquid fuel stock facility, it has not considered 
working capital on storage of liquid fuel. The rate of interest has been considered equal to the 
normative interest rate of three hundred (300) basis points above the average State Bank of 
India MCLR (One Year Tenor) prevalent during the last available six months, which 8.88% + 
3.00 % = 11.88%.   

18.5.3. The interest on working capital considered is shown in the table below:  
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Table 130: Summary of Interest on working capital for FY 2026-27 

                                                                                                                                                Rs. Cr  
Station Particulars Approved as per 

order of March 
2025 

FY 2026-27 

LTPS Fuel Cost for 15 days 13.57 12.46 

O&M Expenses for one month 6.55 6.50 

Maintenance Spares-30% of O&M 23.58 23.41 

Receivables for 45 days 55.48 53.82 

Total Working Capital Requirement 99.18 96.18 

Rate of interest 11.85% 11.88% 

interest on Working capital 11.75 11.43 

interest on Working capital on effective 
Capacity 

8.03 7.81 

KLHEP O&M Expenses for one month 3.35 3.64 

Maintenance Spares-15% of O&M 6.02 6.56 

Receivables for 45 days 12.07 14.22 

Total Work ing Capital Requirement 21.45 24.42 

Rate of interest 11.85% 11.88% 

lnterest on Working capital 2.54 2.90 

LRPP Fuel Cost for 15 days 12.34 12.32 

O&M Expenses for one month 2.80 2.90 

Maintenance Spares-30% of O&M 10.07 10.44 

Receivables for 45 days 48.51 48.65 

Total Work ing Capital Requirement 73.72 74.32 

Rate of interest 11.85% 11.88% 

lnterest on Working capital 8.74 8.83 

NRPP Fuel Cost for 15 days 9.54 9.48 

O&M Expenses for one month 3.98 4.15 

Maintenance Spares-30% of O&M 14.33 14.94 

Receivables for 45 days 46.96 47.30 

Total Work ing Capital Requirement 74.81 75.87 

Rate of interest 11.85% 11.88% 

lnterest on Working capital 8.87 9.01 

  Total 31.91 32.17 

  Total for Effective Capacity 28.19 28.55 

 
18.5.4. APGCL prays to the Hon’ble Commission to kindly approve the interest on Working capital for 

FY 2026-27 as shown above.  

 
18.6. Operation and Maintenance Expenses 

18.6.1. APGCL has computed the normative O&M Expenses for LTPS, KLHEP, NRPP and LRPP for the 
Control Period in accordance with Regulation 51.1 of the MYT Regulations, 2024, in the 
following manner. 

18.6.2. The average of actual O&M expenses including insurance for the 3 years (FY 2022-23, FY 2023-
24 and 2024-25) based on the audited accounts, excluding Special O&M expenses, has been 
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derived as shown below: 

 
Table: 131: Average actual O&M Expenses for FY 2022-23 to FY 2024-25                In Cr 

Particulars FY 2022-23 FY 2023-24 FY 2024-25 
claimed 

3 Years Avg (FY 
2024-25) 

          

LTPS 62.91 68.84 75.90 69.22 

KLHEP 44.00 35.09 37.26 38.78 

LRPP 28.42 30.02 34.18 30.87 

NRPP 41.35 48.23 42.99 44.19 

Total 176.68 182.18 190.33 183.06 

 

 
18.6.3. The average of such O&M expenses is considered as O&M expenses for FY 2024-25 and has 

been escalated based on the escalation factor of 6.17% (as approved by the Commission in 
Order dated March 2025) to arrive at the O&M expenses for the base year of FY 2024-25 

18.6.4. The O&M expenses for subsequent years has been determined by escalating the base 
expenses determined above for previous FY 2024-25 at escalation factor equal to average of 
last three years CPI and WPI inflation considered in the ratio of 60:40 (i.e., 6.17%) to compute 
the normative O&M expenses for 2026-27. 

Table 132: Revised O&M cost for FY 2026-27 
Rs. Cr 

Station Approved in 
MYT order of 
March 2025 

Approved 
considering 

Effective 
Installed 

Capacity in 
order of 

March 2025 

FY 2025- 26  
(Base Year) 

FY 2026- 27 
O&M - 

Revised ARR 
FY 2024-25 

at Full 
Capacity 

O&M Cost 
Claimed for 

Revised ARR for 
FY 2024-25 at 

effective capacity 

A B C D E = 
D*(1+6.17%) 

F = E* (Effective 
Capacity/Installed 

Capacity) 

            

LTPS 78.61 53.73 73.49 78.02 53.33 

KLHEP 40.16 40.16 41.18 43.72 43.72 

LRPP 33.56 33.56 32.78 34.80 34.80 

NRPP 47.78 47.78 46.92 49.81 49.81 

Total 200.12 175.24 194.36 206.35 181.66 

 
18.6.5. APGCL prays to the Hon’ble Commission to kindly approve the O&M expenses for FY 2026-27 

as shown above on effective capacity. 

 
18.7. Non-Tariff income  

18.7.1. As per Regulation 46 of the MYT Regulations, 2024, the non-tariff income shall be deducted 
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from the Annual Fixed Cost in determining the Annual Fixed Cost of the Generation Company.  

18.7.2. The non-tariff income for FY 2026-27 has been projected as same as approved for ARR 2026-
27 in the Tariff Order dated March 2025. The same is as shown in the table below: 

 
Table 133: Station-wise non-tariff income projected for FY 2026-27  

                                                                                                                                          Rs. Cr  

Station Approved as per MYT order of 
March 2025 

FY 2026-27 

LTPS 10.00 10.00 

KLHEP 10.29 10.29 

LRPP 7.18 7.18 

NRPP 10.12 10.12 

Total 37.59 37.59 

 

18.7.3. APGCL prays to the Hon’ble Commission to kindly approve the non-tariff income for FY 2026-
27 as shown above.  

   

19. Energy Charges  

19.1. Fuel Price and Calorific Value  

19.1.1. As per Regulation 10 of the MYT Regulations 2024, ‘Fuel Price’ and ‘Calorific Value of Fuel’ are 
uncontrollable items. The projected values of ‘Fuel Price’ and ‘Calorific Value of Fuel’ are 
shown in the table below:  

 

Table 134: Projected GCV and Price of Gas for FY 2026-27 
 

Station Wt. Avg. Gross 
Calorific Value of 
Gas (kcal/SCM) 

Wt. Avg. 
Price of Gas 
(Rs./1000 

SCM) 

LTPS 9364.00 22606.19 

LRPP 9208.00 24729.16 

NRPP 9263.00 14943.79 

 

 
19.1.2. The Petitioner prays to the Hon’ble Commission to kindly approve the projected Price of Gas 

and GCV for LTPS, LRPP and NRPP for FY 2026-27 as shown in the table above.  

19.2. Fuel cost  

19.2.1. The table below shows the approved and revised projected fuel cost for FY 2026-27: 

 

 

 



 
 Petition for True-up for FY 2024-25, APR for FY 2025-26 and ARR for FY 2026-27 

 

 

106   |  Page   
              

Assam Power Generation Corporation Limited 
  

Table 135: Approved and revised projected fuel cost for FY 2026-27 

      LTPS LRPP NRPP 

Particulars Derivation Unit Approved 
as per 

order of 
March 
2025 

FY 2026-27 
(Revised) 

Approved 
as per 

order of 
March 
2025 

FY 2026-27 
(Revised) 

Approved 
as per 

order of 
March 
2025 

FY 2026-27 
(Revised) 

Gross 
Generation 

A MU 425.74 425.74 519.40 519.40 732.69 732.69 

Heat Rate B kcal/kWh 3200 2950 2150 2150 1,951 1951 

GCV of gas C kcal/SCM 9364 9364 9208 9208 9,213 9263 

Overall Heat D=AxB G. cal. 1362355.20 1255921.20 1116700.82 1116700.82 1429471.17 1429471.17 

Gas 
consumption 

E=D/C M. SCM 145.49 134.12 121.28 121.28 155.16 154.32 

Price of Gas F Rs./1000 
SCM 

22763.89 22606.19 24822.21 24729.16 14,998.85 14943.79 

Total cost of 
Gas 

G=ExF/10000 Rs. Crore 331.19 303.20 301.03 299.90 232.72 230.61 

Operating GSHR of LTPS is presently less than the normative GSHR 3200 Kcal/Kwh as a result of the efficient 
maintenance of the plant. As the plant receives APM gas without subsidy and due to exorbitant rise in gas price, 
the energy charge rate of the plant is high. In view of this, to provide relief to the consumers, APGCL has 
considered the GSHR of LTPS in the present trend 2950 Kcal/Kwh instead of normative GSHR 3200 Kcal/kwh for 
the FY 2026-27 as a onetime measure only to calculate fuel cost so that Tariff of LTPS can be reduced.  
 
The Petitioner prays to the Hon’ble Commission to kindly approve the projected Fuel cost Price for LTPS, LRPP and 
NRPP for FY 2026-27 as shown in the table above.   

 
19.3. Incentives  

19.3.1. APGCL submits that the Incentives for FY 2026-27 will be claimed in True-up as per 
Regulations.  

 
20. Special R&M Plan of APGCL for FY 2026-27 

20.1.1. The following Special R&M Plan is proposed for LTPS, KLHEP, LRPP and NRPP for the period 
from FY 2026-27 

                                 Table 136: Proposed Special R&M plan of APGCL for FY 2026-27                  Rs. In Cr 
  

 
      

SL 
NO 

Description of Works Approved  Revised Remarks 

FY 2026-27  FY 2026-27  

 Special R&M for LTPS  

1 Procurement of 
spares along with  
Major inspection  of 
Gas Turbine unit # 6  

0 0 GT Unit-6 was initially taken up for 
overhauling based on an OEM offer. 
Subsequently, in the 116th Board Meeting, 
the APGCL Board of Directors directed that 
the work be processed through an open 
tender. The tender process required 
substantial time, with bid submission 
extended six times due to single-bidder 
participation. Following negotiations, the 



 
 Petition for True-up for FY 2024-25, APR for FY 2025-26 and ARR for FY 2026-27 

 

 

107   |  Page   
              

Assam Power Generation Corporation Limited 
  

order is expected to be issued by the end of 
November 2025 at a cost of ₹27.58 crore.  
This creates a liability for the overhauling of 
Unit-6 of LTPS in FY 2025–26. The work is 
expected to be completed in FY 2026–27, 
and APGCL will claim the actual expenditure 
at the time of true-up, supported by all 
relevant documents and approvals from the 
competent authorities. Accordingly, APGCL 
requests the Hon’ble Commission to grant 
in-principle approval for execution of the 
work. 

2 Major Overhauling of 
Gas Turbine Unit 
No.5 (Gas Turbine, 
Generator & Exciter)  
including supply of 
efficiency 
improvement spares 

0                        
-    

APGCL, in its MYT petition, proposed 
undertaking the major overhauling of Gas 
Turbine Unit-5 at an estimated cost of ₹26 
crore, to be spread across two years—₹10 
crore in FY 2025–26 and ₹16 crore in FY 
2026–27. The AERC has instructed that 
detailed justification be furnished at the 
time of the APR. APGCL has since initiated 
the tendering process and anticipates 
awarding the contract within FY 2025–26. 
This will create a corresponding liability for 
the overhauling work in that year. The 
overhaul is expected to be completed in FY 
2026–27, and APGCL will seek recovery of 
the actual expenditure during the true-up, 
supported by all requisite documents and 
approvals from the competent authority. 
APGCL therefore requests the Hon’ble 
Commission to grant in-principal approval 
for undertaking the work 

3 Major Overhauling of 
Steam Turbine 
Generator along with 
the Governing 
System, Lube Oil 
system (with 
accumulator), and 
Steam Jet Air Ejector 
System and servicing 
of Generator 
Transformer & 
Station Transformer, 
and different types of 
Control valves of 
WHRP along with 
procurement of 
efficiency 
improvement spares. 

                    
9.00  

                    
9.00  

Tender will be floated within November 
2025. 
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4 Procurement of 
efficiency 
improvement spares 
for combustion 
inspection of GT # 6 

                      
0.60  

                      
0.60  

Combustion inspection of GT # 6 will be done 
on FY 2026-27. 

  Total  9.60 9.60   

          

  Special R&M for KLHEP  

1  Major overhauling of 
Unit-1 

                
12.00  

                
27.00  

Tendering process has been initiated for 
procurement of the spares. The completion 
of tendering process and contract is 
expected to be awarded in FY 2025-26. As 
such, liability for procurement of spares will 
be created in FY 2025-26 as submitted in 
earlier petition. The overhaul is expected to 
be completed in FY 2026–27. APGCL will 
submit the actual expenditure during the 
true-up, supported by all requisite 
documents and approvals from the 
competent authority. 

  Total  12.00 27.00   

          

  Special R&M for LRPP    

1 12/24/36/48,000 
Running Hours 
Turbocharger 
Maintenance for 
Unit no 
GEG#1,2,3,4,5,6,7  

                    
9.39  

                    
9.39  

Work will be taken up in FY 2026-27 

2 16,000 and 32,000 
Running Hours 
Maintenance for 
GEG#4,5,1,7 

                
27.45  

                
27.45  

Work will be taken up in FY 2026-27 

3 Alternator 
Maintenance for 
GEG#1,2,3,4,5,6,7 

                    
4.39  

                    
4.39  

Work will be taken up in FY 2026-27 

  Total  41.23 41.23   

          

  Special R&M for NRPP    

1 HGPI of gas turbine 
unit 

    APGCL will submit separate petition along 
with Board approval for HGPI when cost has 
been   finalized. 

  Total  0.00 0.00   

 

 

 

 

 



 
 Petition for True-up for FY 2024-25, APR for FY 2025-26 and ARR for FY 2026-27 

 

 

109   |  Page   
              

Assam Power Generation Corporation Limited 
  

21. Summary of submissions for ARR from FY 2026-27  

21.1. Summary   

21.1.1. The Summary of the MYT Petition for FY 2026-27 is shown below. 

 
Table 137: ARR of LTPS for FY 2026-27 

                                                                                                                                      Rs. Cr  

Sl. 
No 

Particulars Approved as 
per MYT order 
of March 2025 

FY 2026-27 
(Full 

capacity) 

FY 2026-27 
(Effective 
capacity) 

I POWER GENERATION (MU)       

  Gross Generation 425.74   425.74 

  Net Generation 402.32   402.32 

  Auxiliary Consumption, Loss % 5.50%   5.50% 

          

I Fixed Charges 

  Operation & Maintenance Expenditure 53.73 78.02 53.33 

  Interest & Finance Charges 0.00 0.00 0.00 

  Interest on working Capital 8.03 11.43 7.81 

  Depreciation 3.99 20.09 13.73 

  Return on Equity 16.59 24.17 16.52 

  Special R&M 9.60 9.60 9.60 

  Less: Other Income -10.00 -10.00 -10.00 

II Total Fixed Charges 81.94 133.31 91.00 

III Fuel Cost 305.31 303.20 303.20 

IV Total Revenue Requirement 387.26 436.51 394.19 

VII Total Cost 387.26 436.51 394.19 

VIII Revenue from Sale of Power       

IX Revenue Gap (+) / Surplus(-)       

X Per unit tariff (Rs./kWh) 9.63   9.80 

 
 

Table 138: ARR of KLHEP for FY 2026-27 
                                                                                                                                      Rs. Cr  

Sl. No Particulars Approved as 
per MYT order 
of March 2025 

FY 2026-27 

I POWER GENERATION (MU)     

  Gross Generation 389.82 390.00 

  Net Generation 385.92 386.10 

  Auxiliary Consumption, Loss % 1.0% 1.0% 

        

I Fixed Charges 
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  Operation & Maintenance Expenditure 40.16 43.72 

  Interest & Finance Charges 3.90 3.33 

  Interest on working Capital 2.54 2.90 

  Depreciation 24.91 24.35 

  Return on Equity 24.97 24.36 

  Special R&M 12.00 27.00 

  Less: Other Income -10.29 -10.29 

II Total Fixed Charges 98.19 115.36 

III Fuel Cost 0.00 0.00 

IV Total Revenue Requirement 98.19 115.36 

VII Total Cost 98.19 115.36 

VIII Revenue from Sale of Power     

IX Revenue Gap (+) / Surplus(-)     

X Per unit tariff (Rs./kWh) 2.54 2.99 

 
 
 

Table 139: ARR of LRPP for FY 2026-27 
Rs. Cr              

                                                                                                                     

Sl. No Particulars Approved as per 
MYT order of 
March 2025 

FY 2026-27 
(Effective 
capacity) 

I POWER GENERATION (MU)     

  Gross Generation 519.40 519.40 

  Net Generation 501.22 501.22 

  Auxiliary Consumption, Loss % 3.50% 3.50% 

        

I Fixed Charges 

  Operation & Maintenance Expenditure 33.56 34.80 

  Interest & Finance Charges 0.94 0.98 

  Interest on working Capital 8.74 8.83 

  Depreciation 5.27 5.20 

  Return on Equity 10.95 10.86 

  Special R&M 41.23 41.23 

  Less: Other Income -7.18 -7.18 

II Total Fixed Charges 93.51 94.72 

III Fuel Cost 301.03 299.90 

IV Total Revenue Requirement 394.54 394.62 

VII Total Cost 394.54 394.62 

VIII Revenue from Sale of Power     

IX Revenue Gap (+) / Surplus(-)     

X Per unit tariff (Rs./kWh) 7.87 7.87 
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Table 140: ARR of NRPP for FY 2026-27 
                                                                                                                                      Rs. Cr  

 

Sl. No Particulars Approved as per 
MYT order of 
March 2025 

FY 2026-27 

I POWER GENERATION (MU)     

  Gross Generation 732.69 732.69 

  Net Generation 696.05 696.05 

  Auxiliary Consumption, Loss % 5.0% 5.0% 

        

I Fixed Charges     

  Operation & Maintenance Expenditure 47.78 49.81 

  Interest & Finance Charges 34.19 35.05 

  Interest on working Capital 8.87 9.01 

  Depreciation 34.44 34.72 

  Return on Equity 34.05 34.57 

  Special R&M 0.00 0.00 

  Less: Other Income -10.12 -10.12 

II Total Fixed Charges 149.22 153.05 

III Fuel Cost 232.72 230.61 

IV Total Revenue Requirement 381.94 383.66 

VII Total Cost 381.94 383.66 

VIII Revenue from Sale of Power     

IX Revenue Gap (+) / Surplus(-)     

XI Per unit tariff (Rs./kWh) 5.49 5.51 

 
 
 

Table 141: ARR of APGCL for FY 2026-27 
                                                                                                                                      Rs. Cr  

 

Sl. No Particulars Approved as 
per MYT order 
of March 2025 

FY 2026-27  

I POWER GENERATION (MU)     

  Gross Generation 2067.64 2067.82 

  Net Generation 1985.51 1985.69 

  Auxiliary Consumption, Loss % 4.0% 4.0% 

        

I Fixed Charges     

  Operation & Maintenance Expenditure 175.24 181.66 

  Interest & Finance Charges 39.03 39.35 

  Interest on working Capital 28.19 28.55 

  Depreciation 68.61 78.00 

  Return on Equity 86.56 86.32 

  Special R&M 62.83 77.83 
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  Less: Other Income -37.59 -37.59 

II Total Fixed Charges 422.86 454.12 

III Fuel Cost 839.07 833.72 

IV Total Revenue Requirement 1261.93 1287.84 

VII Total Cost 1261.93 1287.84 

VIII Revenue from Sale of Power     

IX Revenue Gap (+) / Surplus(-)     

XI Per unit tariff (Rs./kWh) 6.36 6.49 

 
 

21.2. Tariff for FY 2026-27 

21.2.1. The tariff proposed for FY 2026-27 is as shown below.  

 
Table 142: Tariff proposed for FY 2026-27   

Station   Particulars   FY 2026-27 

 LTPS   Annual fixed charges (Rs crore)   91.00 

   Monthly fixed charges (Rs crore)   7.58 

   Fixed Charge (Rs. / kWh) 2.26 

   Energy charge (Rs. / kWh)   7.54 

   Proposed Tariff (Rs. / kWh) 9.80 

 KLHEP   Capacity charges (Rs crore)   57.68 

   Monthly Capacity charges (Rs crore)   4.81 

   Capacity Charge rate (Rs. / kWh) 1.49 

   Energy charge rate (Rs. / kWh)   1.49 

   Proposed Tariff (Rs. / kWh) 2.99 

 LRPP   Annual fixed charges (Rs crore)   94.72 

   Monthly fixed charges (Rs crore)   7.89 

   Fixed Charge (Rs. / kWh) 1.89 

   Energy charge (Rs. / kWh)   5.98 

   Proposed Tariff (Rs. / kWh) 7.87 

 NRPP   Annual fixed charges (Rs crore)   153.05 

   Monthly fixed charges (Rs crore)   12.75 

   Fixed Charge (Rs. / kWh) 2.20 

   Energy charge (Rs. / kWh)   3.31 

   Proposed Tariff (Rs. / kWh) 5.51 

 
21.2.2. The Petitioner prays to the Hon’ble Commission to approve the Net Annual Revenue 

Requirement for FY 2026-27 as discussed in the tables above.  
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22. Revised Capital Expenditure Plan for FY 2026-27- all existing plants 

22.1     Revised Capital Expenditure Plan for LTPS 
 

Table 143: Revised Capital Expenditure Plan for LTPS 

SL 
NO 

Description of Works 

Approved by  
Commission ₹ in Lakh 

Revised Proposal 
₹ in Lakh 

Remarks 
FY 2026-27 FY 2026-27 

A 
Electromechanical 
Works 

      

1 

Revamping and 
Upgradation of the 
existing Fire Fighting 
system of LTPS 

115.00 115.00 
Already approved vide TO 
dated 25th March, 2025 

2 

Enhancement of 
system reliability, 
safety and operational 
flexibility through 
replacement of 11 sets 
of old existing 132KV 
isolators of Phase-II 
power house 
switchyard. 

90.00 90.00 
Already approved vide TO 
dated 25th March, 2025 

3 

Improvement of 
system reliability and 
flexibility through 
upgradation of Desang 
Intake Pump MCC 
Panel and UPS & 
Stabilizer Panel for 
WHRP.  

91.00 91.00 
Already approved vide TO 
dated 25th March, 2025 

4 
Procurement of  LP & 
HP cylinder for 4RDS2 
Gas Compressor 

160.00 160.00 
Already approved vide TO 
dated 25th March, 2025 

5 

Conversion of LTPS 
Colony existing OH 
11kV network to 11kV 
Underground cable 
network of distance in 
various phases at, 
Lakwa Thermal Power 
Station, Maibella 
(LTPS), Suffry-785689, 
Dist. Sivasagar, Assam” 

133.50 133.50 
Already approved vide TO 
dated 25th March, 2025. 
Under process. 
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6 

Revamping of the 
cooling system of gas 
compressors by 
replacement of the 
existing coolers with 
new Air Cooled Heat 
Exchangers for GC #6 
and # 8. 

0.00 196 

Provisionally approved vide 
AERC order dated 10/07/25 
against Review petition no. 
03/2025 

B Civil Work for LTPS 

  NIL       

  Total (In Lakhs) 589.50 785.50   

 
 
22.2      Revised Capital Expenditure Plan for KLHEP 
 

Table 144: Revised Capital Expenditure Plan for KLHEP 

SL 
NO 

Description of Works 

Approved by 
Commission ₹ in Lakh 

Revised Proposal 
₹ in Lakh 

Remarks 

FY 2026-27 FY 2026-27   

A Electro-Mechanical Work for KLHEP 

1 
 Installation of High 
Mast Towers at Dam 
Site (2 nos) 

32.00 32.00 
As approved vide TO dated 
25th March, 2025 

2 
Installation of High 
Mast Towers at KLHEP 
colony (4nos) 

64.00 64.00 
As approved vide TO dated 
25th March, 2026 

3 

Supply, installation 
and commissioning of 
OPU oil pump  along 
with unloader valves 
and other associated 
necessary   
equipment’s of OPU 
system for Unit:1 at 
2*50 MW KLHEP 

0.00 200.00 

Approved for ARR FY 2025-
26 amounting to Rs. 200 
lakhs as per TO 25th Mar, 
2025. Work is under 
progress, expected to be 
completed in FY 2026-27. 

4 
Supply,installation and 
commissioning of new 
SF6 breakers for SRT 

0.00 26.00 

Approved for ARR FY 2025-
26 amounting to Rs. 26 lakhs 
as per TO 25th Mar, 2025. 
Work is under progress, 
expected to be completed in 
FY 2026-27. 
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5 

Supply, installation 
and commissioning of 
new CTs for Station 
Reserve Transformer 
(SRT) KLHEP 

0.00 23.00 

Approved for ARR FY 2025-
26 amounting to Rs. 23 lakhs 
as per TO 25th Mar, 2025. 
Work is under progress, 
expected to be completed in 
FY 2026-27. 

6 

Design, Supply and 
installation & 
Commissioning Bay 
Extension in the 
existing 220KV KLHEP 
Switchyard for ideal 
Charging of 16 MVA 
Bharat Bijlee make 
220/33KV 
transformer. 

0.00 350.00 

Approved for APR FY 2024-
25 amounting to Rs. 1000 
lakhs as per TO dated 25th 
Mar, 2025. Work is under 
progress, expected to be 
completed in FY 2026-27. 
Necessary documents to be 
submitted at the time of 
True Up. 

7 
Procurement of 3 nos 
of generator 
transformer 

0.00 1000.00 

Approved for APR FY 2024-
25 amounting to Rs. 1000 
lakhs as per TO dated 25th 
Mar, 2025. Work is under 
progress, expected to be 
completed in FY 2026-27. 
Necessary documents to be 
submitted at the time of 
True Up. 

B Civil Works for KLHEP 

8 

Preventive measures 
for slope protection at 
left bank above the 
dam deck of Hatidubi 
Dam, Karbi Langpi 
Hydro Electric Project 

133.33 133.33 

Approved amounting to Rs. 
133.33 Lakhs each for FY 
2025-26 and FY 2026-27. 
Deferred due to fund 
constraint. Work may be 
executed in FY 2026-27 if 
fund is arranged. 

  

Improvement of Road 
near Quarry no.1to 
Dam deck by providing 
granular sub-base on 
left bank upstream 
side of Hatidubi Dam 
at KLHEP from Ch: 
3106.00 m to Ch: 
4201.00 m 

0.00 14.62 

Approved for ARR FY 2025-
26 amounting to Rs. 14.62 
lakhs as per TO 25th Mar, 
2025. Under process, 
expected to be completed in 
FY 2026-27.  
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9 

River protection  
works & Landslide 
protection works  to 
be carried out at  
downstream of Karbi 
Langpi Hydro Electric 
Project(2X50) Dam for 
the damaged caused 
by Cyclone Remal in 
KLHEP 

0.00 758.00 

Approved for ARR FY 2025-
26 amounting to Rs. 758 
lakhs as per TO 25th Mar, 
2025. Under process, 
expected to be completed in 
FY 2026-27.  

  Total (In Lakhs) 229.33 2600.95   

 
 
22.3      Revised Capital Expenditure Plan for LRPP 
 

Table 145: Revised Capital Expenditure Plan for LRPP 

SL 
NO 

Description of Works 

Approvd by Commission  
₹ in Lakh 

Revised Proposal  
₹ in Lakh 

Remarks 
FY 2026-27 FY 2026-27 

A 
Electromechanical 
Works 

      

1 
Indigenization of 
Starting & Instrument 
Air Compressor 

0.00 102.6 

As per TO dated 25th March, 
2025, Rs 54 Lakhs is 
approved. Whereas as per 
AERC order dated 10/07/25 
against Review petition no. 
03/2025, amount of Rs. 
102.6 Lakhs is provisionally 
allowed. 

2 

Proposal for upgrade 
of Electrical and 
Automation System 
consisting HMI 
system upgradation 
with sWOIS system at 
LRPP. 

1281 1281 
As approved vide TO dated 
25th March, 2025 

B Civil Work for LRPP   

  NIL       

  Total (In Lakhs) 1281.00 1383.60   
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22.4      Revised Capital Expenditure Plan for NRPP 
 

Table 146: Revised Capital Expenditure Plan for NRPP 

SL 
NO 

Description of Works 

Approved by 
Commission ₹ in Lakh 

Revised Proposal 
₹ in Lakh 

Remarks 

FY 2026-27 FY 2026-27   

A Electro-Mechanical Work at NRPP 

1 
Upgradation 6.6kV Bus 
Transfer System (BTS) 
of NRPP 

21.20 21.20 
Already approved vide TO 
dated 25th March, 2025. 
Under process 

2 
Procurement of CEP 
Cartridge Assembly- 
WKT 150/5 at  NRPP.  

0.00 45.00 

Provisionally approved vide 
AERC order dated 10/07/25 
against Review petition no. 
03/2025.Necessary 
documents will be submitted 
at the time of True-up. 

3 

Upgradation of 
Switchyard 
Automation System 
(SAS) of 220 KV 
Switchyard, NRPP 
APGCL Dibrugarh 
Assam 

0.00 60.00 

Approved for ARR FY 2025-
26 amounting to Rs. 60 lakhs 
as per TO 25th Mar, 2025. 
Work is under progress, 
expected to be completed in 
FY 2026-27. Necessary 
documents will be submitted 
at the time of True-up. 

4 

Installation and 
commissioning of Rod 
Drop and Vibration 
sensors at Gas Booster 
Compressor of NRPP   

0.00 62.95 

Provisionally approved vide 
AERC order dated 10/07/25 
against Review petition no. 
03/2025 
Under process. Necessary 
documents will be submitted 
at the time of True-up. 

5 

Modification of 
Cooling Tower Fans of 
NRPP as the supplier 
of existing CT-Fans is 
no longer exist. 

0.00 37.50 

Approved for ARR FY 2025-
26 amounting to Rs. 60 lakhs 
as per TO 25th Mar, 2025. 
Under progress, expected to 
be completed in FY 2026-27. 
Necessary documents will be 
submitted at the time of 
True-up. 
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6 

Upgradation of the 
existing Gas Turbine 
Control System from 
Mark VI to Mark VIe at 
NRPP 

0.00 1924.51 

Provisionally approved vide 
AERC order dated 10/07/25 
against Review petition no. 
03/2025 
Necessary documents will be 
submitted at the time of 
True-up. 

B Civil Works for NRPP       

  NIL       

  Total (In Lakhs) 21.20 2151.16   

 

 

 
23. Directives 

23.1. Compliance of Directives issued in the Tariff Order for FY 2025-26 

23.1.1. We submit that the update on the compliance of directives issued in the Tariff order for FY 
2025-26 for Quarter 2 has already been submitted to the Hon’ble Commission.  

Table 147: Compliance of AERC Directives for FY 2025-26 

Compliance of Directives issued in the Tariff Order for FY 2025-26 (2nd Quarter) 

Sl. 
No: 

AERC’s Directive Status as on 30th September, 2025 

1 Directive 1: Completion of Projects 
 
The Commission directs APGCL to complete the 
new and ongoing projects on time. 
 
The Commission also directs APGCL to set up 
their ongoing Solar Plants on Time.  

 
 
Noted.  
The status of new and ongoing projects is 
enclosed in Annexure-I. 

2 Directive 2: Procurement of Gas 
 
APGCL should continue to pursue with its gas 
suppliers/ transporter to obtain the contracted 
quantum of gas on a regular basis. The issue of 
gas should be pursued with the concerned  
ministry of GOI in consultation with the State 
Government. 

Noted.  
At present there is no shortage of supply 
of contracted quantum of gas. 

3 

Directive 3: Fixed Asset Register 
 

The Commission directs APGCL that Fixed Asset 
Register should be updated every year, and 
these should be duly certified by Chartered 
Accountant. APGCL is directed to maintain Fixed 
Asset Register at their end and submit to the 
Commission as and when asked during tariff 

APGCL maintain its FAR in SAP-ERP 
system, which is auto system updated 
and is ready to submit to the Hon’ble 
Commission whenever asked for. 



 
 Petition for True-up for FY 2024-25, APR for FY 2025-26 and ARR for FY 2026-27 

 

 

119   |  Page   
              

Assam Power Generation Corporation Limited 
  

Compliance of Directives issued in the Tariff Order for FY 2025-26 (2nd Quarter) 

proceedings. 

4 

Directive 4: Undertaking Special R&M in time-
bound manner 
 
The Commission observes that APGCL 
undertakes bulk of the Special R&M approved 
for a year in subsequent years only. APGCL has 
sought and received approval for the Special 
R&M based on the justification that the Special 
R&M is necessary for a particular year but does 
not undertake the Special R&M in that year. 
APGCL is directed to execute the Special R&M in 
time-bound manner so that no cost overrun 
takes place.  

 
Noted.  
APGCL is putting all-out effort to 
complete the special R&M works within 
the stipulated time. However, the 
overhauling depends on factors like 
running hours, commercial availability of 
parts of machine etc., so sometimes it 
may differ from stipulated time frame. 
 
 

5 

Directive 5: Board approval of Special 
R&M/Capital Projects/Schemes/Works  
 

The Commission directs APGCL to submit 
approval of the board or any other competent 
authority for all Special R&M/ Capital 
Projects/Schemes/ Works proposed to be 
undertaken by the Petitioner. The Commission 
also directs APGCL to approach the Commission 
separately for its projects, which were not 
included in the capital investment plan 
approved in the MYT Order. 

 
 
Noted. 

6 

Directives 6: Generation of green power 
 

The commission directs the petitioner to submit 
a plan for generating clean power from waste by 
the fiscal year 2025-26. 

 
 
 
Noted.  
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Assam Electricity Grid Corporation Limited
Registered office:1't Floor, Bijulee Bhawan, Paltanbazar, Guwahati-781 001

CIN: U40l 0 I AS2003SGC007238
Phone-036 1 -27 39 520 / Fax-03 6 1 -27 395 13 Web: www.aegcl'co'in

TO WHOM IT MAY CONCERN

As per receipt of verified data from APGCL, this is to certify that the Gross Generation, lmport,

Export, Auxiliary Consumption, Plant Availability Factor and PLF of LTPS, LRPP, NTPS, NRPP, KLHEP

& MSHEp of APGCL for the period from April'24 to March'25 are as stated below:

APGCL GENERATION DATA FOR THE NI 2024-25
FOR LTPS, LRPP, NTPS, NRPP, KLHEP & MSHEP

(Gross Crn., Export, tmport, Auxiliory consumption, Plont Avoilobility Foctor & PLF)

STATION

CAP
ACIT

Y
(Mw

)

APr-
24

Mqy-
24

Jun-24 Jul-24
Aug-

24
Sep-24 Oct-24

Nov-
24

Dec-
24

Jon-25
Feb-
25

Mor-
25

TOTAL

LTPS+LR rPP lmport & Export

Energy
lmporte
d (MU)

2.343 3.269 3.392 3.952 4.*7 3.333 o.910 0.186 0.345 0.4a0 o.758 0.571 24.t66

Energy
Exported 72.*O 74.950 75.O81 77.L72 74.955 76.131 74.:]83 76.277 81.169 77.620 68.805 76.7* 905.637

Actuol
Energy
Sent Out
,Mlrl

69.957 71.681 71.689 73.220 70.012 71.ru)3 73.473 76.091 80.784 77.tN 68.O47 76.183 879.680

LTPS

LTPS

Actuol
Gross
(MU)

97.2

39.196 40.580 38.123 38.366 41.267 36.495 &.727. 42.U9 4it.296 38.790 32.230 34.279 470.a92

LTPS

Pro-roto
Energy
Sent out
(Mlr)

35.961 36.747 34.742 35.O74 3a.o03 33.518 37.225 38.956 39.579 36.010 29.577 34.W 429.635

Totol
Aux.
Cons.
{MU}

3.235 3.834 3.981 3.292 3.2il 2.977 3.496 3.893 3.717 2.7AO 2.653 3.435 ro.557

LTPS

Avg.
Declored
Copocity
(Mw)

52.68 55.74 51.54 49.11 50.57 49.700 51.670 56.470 55.O30 49.850 46.620 M.220 51.294

Plont
Avoilobil
itv
LrPs(x)

57.35X 60.681; 56.15X s3-47X 55.05% 54.11X 56.25% 61.44X 59.91% y.27% 50.75}; 50.32X 55.84X

PrF (%) 54.38X 53.77x 51.62X 51.32X 55.61X 50.68% il.47% 58.90X 57.92x 52.69X 47.92% 50.99X 53.39X

LRPP

LRPP
Actuol
Gross
(MU) 69.7

55

34.880 36.293 39.235 39,a27 32.816 38.674 37.107 38.471 42.v3 41.873 39.072 42.*O 46.2.432

LRPP

Pro-roto
Energy
Sent out

33.996 34.935 37.547 *.147 32.OO9 37.885 36.247 37.a34 41.205 41.130 38.471 41.339 450.046

e-mail: cgm.sldc@aegcl.co.in
9,

Office of the Chief General Manager, SLDC, AEGCL, Kahilipara, Guwahati-781019
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Phone-036 t-2739520 / Fax-0361 -2739513 Web: www'aegcl'co'in

(MU)

Totol
Aux.
Cons.
{MUI

0.884 1.359 1.588 0.980 0.805 o.789 0.860 1.337 1.138 0.743 o.501 1.201 12.:186

LRPP

Avg.
Declored
Copocity
(Mw)

60.53 56.25 51.16 58.91 54.45 60.06 55.65 58.14 62.17 59.O1 58.45 56.56 s8.4:t

Plont
Avoilobil
itv
LPpP(%)

89.92X 83.59:r 90.86X a7.52% 80.89X 89.23X 82.69X 86.:l8x 92.35X 87.85X 86,84X u.0296 86.80%

PLF (x} 70.14X 69.76X TI.NX 76.L7% 63.91X 78.17x 7234X 76.62'A a2.28X 82.13X 85.05% a2.54x 76.32:A

NTPS

NTPS

Actuol
Gross
(Mu)

26

12.O85 L2.203 t2.523 t2.552 6.233 o.ooo 4.234 72.537 13.888 14.666 7.207 LO.274 118.rlo4

NTPS

Energy
lmporte

o.o77 o.258 o.oo3 o.@2 0.156 o.000 6.539 0.213 0.o/l8 0.028 o.069 o.091 7.444

NTPS

Energy
Exported
(MU)

11.155 11.395 11.569 12.fi)g 5.957 o.0(x) 9.687 12.134 13.334 14.113 6.865 9.860 118.082

NTPS

Energy
Sent out
(MU)

11.O78 11.137 11.565 L2.OO7 s.802 o.ooo 3.149 11.925 13.286 14.085 6.796 9.769 110.599

Totol
Aux.
Cons.
(MU)

1.OO7 1.065 o.957 0.545 o.4.:12 o.ooo 1.O89 0.611 0.601 0.581 o.411 o.5{)5 7.805

NTPS

Avg.
Declored
Copocity
(Mw)

18.78 19.09 20.23 19.44 9.06 0.00 7.15 19.!l:l 19.29 20.53 11.19 14.13 14.84

Plqnt
Avoilobil
ity
NTPs(%)

75.53X 76.90X 8.A.47% 7A.2gi6 36.49% o.oox 28.80X T7.A3x | 77.69x 82.69X 45.05X 56.92% 59.95X

PLF (%) 61.96X 60.29% 64.69X 65.00x 31.40X o.oox \7.O4X 6.7:X 77..92% 76.24% 40.73X s2.gax 50.85X

NRPP

NRPP

Actuol
Gross
aMlrl

98.4

70.658 71.645 67.949 @.0o9 65,189 67.051 66.298 6s.922 | @.27L s7.a27 55.775 62.262 778.256

NRPP

Energy
lmporte
d (MU)

o.ooo o.ooo o.ooo 0.025 o.ooo o.ooo 0.o28 o.o12 o.ooo o.169 o.075 0.14i, o.452

NRPP

Energy
Exported
tMlrl

67.N9 68.207 u.777 57.O54 61.913 63.801 63.061 62.070 54.878 54.881 53.O18 59.155 7N.224

NRPP

Energy
Sent out
(MU)

57.rlo9 6A.207 il.777 57.O29 61,913 63.801 63.O33 ez.ose 

I 
sc.eza 54.7L2 52.9113 s9.012 739.772

Totol
Aux.
Cons.

3.249 3.4.:18 3.172 2.980 3.276 3.250 3.265 3.264 3.393 3.115 2.A32 3.25{) :!a.444

NRPP

Avq.
93.10 92.75 90.49 80.55 84.89 89.06 89.49 89.06 89.06 85.:r4 80.92 a2.il 87.31

e-mail : cgm.sldc@aegcl.co.in
Offi." of th" Ch'"f General Manager, SLDC, AEGCL, Kahilipara, Guwahati-781019
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Assam Electricity Grid Corporation Limited
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Declored
Copocity

Plont
Avoilobil
itv
NRPP(x)

99.59X 99.22x 96.80X 86.28X 90.81X 95.27I 95.73X 95.27X 95.27% 9t.29% 86.57% 88.40X 93.rt{)x

PLF (x) 100.15
x 9A.O7% 96.24x 82.OOX 89.O2X 94.79% 90.63X 92,20% 93.28X 78.67X u.2a% 84.85X 90.34X

KLHEP+MSHEP lmport & Export

Energy
lmporte
d (MU}

o.o13 0.065 o.036 o.014 0.0301 0.011 o.015 0.000s 0.000 0.o13 o.q)4 0.016 o.217

Energy
Exported
(MUI

7l'.479 25.599 75.O21 66.592 61.20!) 59.053 59.320 32.757 22.5@ 17.391 ].,2.733 10.309 454.063

Actuol
Energy
Sent Out
{MUI

11.456 25.534 't4.597 66.578 61.179 s9.o42 59.305 32.757 22.500 7?374 a2.729 10.293 453.460

KLHEP

KLHEP
Actuol
Gross
(MU}

100

LO.22t 23.493 69.765 61.045 56.O33 54.167 54.874 28.509 79.472 14.705 ,ro.772 9.241 412-294

KLHEP

Energy
Sent out
(MU)

10.177 23.355 69.646 60.134 55.715 53.872 54.650 28.399 19.364 14.651 10.639 9.184 rrcg.791

Totol
Aux.
Cons.
(MU)

o.o44 0.138 0.119 0.912 0.318 0.295 o.224 o.110 0.108 0.oal o.133 o.o53 2.507

KLHEP
Avg.
Declored
Copocity
(Mw)

62.62 97.2A 99.s0 99.50 99.50 99.sO 99.50 99.50 99.50 99.50 66.19 39.80 88.65

Plont
Avoilobil
itv
xLHEP(x
)

62.93% 97.761( 100.oox 100.oox 100.ox 100.0x 100.oox
100.o0

%

10().oo
x

100.oo
x 66.52% 40.0o% 89.10X

PLF (x) 7"4.2LX 31.55X 97.22X 81.23X 75.3X 75.2X 73.42% 39.64x 26.76r 79.79r 15.91X L2,4tr 47.OL9t

MSHEP (Stoge-1+Stoge-2)

MSHEP
Actuol
Gross
(MU)

13.5

1.2% 2.792 4.X;7 6.q 5.495 5.198 4.674 4.375 3.154 2.737 2.116 1.111 4.:t.957

MSHEP
Energy
Sent Out
(MU)

1.290 2.779 4.951 6.il4 5.464 5.170 4.655 4.358 3.136 2.727 2.090 1.105 4:t.669

Totol
Aux.
Cons.
(Mu)

o.oo5 o.013 0.015 0.099 o.031 o.o2a 0.o19 o.017 0.o17 o.010 0.026 0.006 0.289

Date: Qq.05.t0e5

$/ Chief General Manager, SLDC

AEGCL, Kahilipara, Guwahati-19

Office of the Chief General Manager, SLDC, AEGCI Kahilipara, Guwahati-781019
e-mail: cgm.sldc@aegcl.co.in
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Annexure-6: CAG comments on Financial Statement for FY 

2024-25 of APGCL 

 

[The document will be submitted as soon as it is received.] 

Page 140 of 366



 

 

 

 

 

 

 

 

Annexure-7: SLDC certificates for plant performance certificate 

in 2025-26 

Page 141 of 366



File No: AEGCL/CGM/SLDC/T_31(pt_Ir)/2025/20
Dated: 1\.\\. tS\5

In cornpliance to clauses 2. I ( I I ), 2. I (2g) & 54.3 of Assarn Electricity Regulatory comm issiorr(Tern-rs and conditions fbr determination of Multi Year Tariff) Regulationi 2jtz4',sLDC herebycertifies the Average Declared capacities of the g"r.*,".. 
"-ranft;;;;;ie period

April2025 to October 2025 as follows:

GENERATOR
MONTH KLHEP LTPS NRPP I MSHEP-II I MSHEP-I NTPS LRPPApr-25 40.83 56 R7 84.92 .00 r.68 21.01 51.12Mav-25 68.56 5s 45 88.r6

81.36
.01

.04

2.50 t9.66 53.70Jun-25 00.00 21 89 4.13 t8.89 54.71Jul-25 00.00 25 74 72.84 .09 3.54 20.12 55.84Aus-25 00.00 30.7s 79.23

7s.21

79.83

39 4.58 16.43 53 84
Sep-25 00.00 46.40 52

63

4.89 0.00 5 5.70Oct-25 00.00 54.02 4.7 5 0.00 5s.05

This certification
generators in the

Certified by:

is issued based on the Dairy Decrared capacities submitted by respective
Intra State Web Based sclieduling portal.

ChiefGeneral Manager
State Load Despatch Centre (SLDC). Assarn
KahiIipara, Guwahati- I 9

o/o The chief Generar Manager, sLDc, AEGCL, Kahiripara, Guwahati.7g1019
E-mail:. sldcassam@aegcl.co.in, cgm.sldc@aegcl.co.in, Website: www.assamsldc.in
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Annexure-8: SLDC certificate for loss of generation in 

FY 2024-25 
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Assam Electricity Grid Corporation Limited
Registered offi ce : I't F loor, B ij ulee B hawan, p altanbazar, G uwahati-7 g I 00 I

CIN: U401 0 I A52003SGC007238
Phone-03 6 1 -27 39 520 / F ax-03 6 I -2j 39 5 1 3 Web : www.aegcl.co.in

TO WHOM IT MAY CONCERN

As per receipt of verified data from APGCL, this is to certify that the Generation loss
of various plants for the FY 2024-25 due to Grid Restrictions are as stated below:

Nov-24 n-25 t5 TOTAL
restriction

in 2024-25

NTPS l-.961 2.288 2.314 2.086 1.060 0.000 1.113 1,.270 0.914 0.730 0.419 0.670 14.823

NRPP 0.048 0.158 0.325 0.275 0.801 0.492 0.348 0.596 0.457 0.448 0.088 0.150 4.L86

LTPS 0.00 0.00 0,00 0.00 0,00 0.00 0,00 0.00 0.00 0.00 0.00 0.00 0.00

LRPP 4.53 3.22 6.50 4.30 3.62 5.73 2.23 3.82 6.62 4.05 2.46 4.93 52.018

Date: ll,1\,[OX5 \y
Chief General Manager, SLDC

AEGCL, Kahilipara, Guwahati-i.9

office of the chief General Manager, sLDc, AEGcL, Kahilipara, Guwahati-791019
e-mail: cgm.sldc@aegcl.co.in

Apr-24 May.?4 Jun-24 JUt-tlt Aug-24 Sep-24 CIEtl24 Dec-24 Mar-25
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Annexure-9: PFC loan details and applicable rates for  

FY 2025-26 (6 months) 
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Annexure-10: Status of compliance of directive by 

Commission w.r.t 2nd quarter for FY 2025-26 
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Annexure-11: Supporting documents against Capital 

Expenditure Plan 
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( 

aATi OA. 
ERAT 

ASSAM POWER GENERATION CORPORATION LIMITED 
Registered Office: Bijulee Bhawan, Paltan Bazar, Guwahati-781 001, Assam 

CIN:U40101AS2003SGCO07239, GSTIN: 18AAFCA4891F1ZJ 
Tel.No.: 0361-2739503, Fax No.03612739522/546 

e-mail: md@apgcl.com, Wcbsite: www.apgcl.org 

EXTRACTS FROM DRAFT MINUTES OF 95TH BOARD MEETING HELD ON 01ST APRIL, 2022 

5. ACTION TAKEN ON THE DECISIONS OF THE LAST BOARD MEETING: 

The Board "RESOLVED THAT actions taken on the decisions of the 94th Board meeting be and is hereby noted." 

6. STATUS OF RUNNING POWER PLANTS AND NEW POWER PLANTS: 

Shri Bibhu Bhuyan, Managing Director made a presentation on future vision of the Company. 

The Board "RESOLVED THAT the Status of Running Power Plants, Ongoing and Upcoming power projects or 

the Company be and is hereby noted." 

11. APPROVAL FOR TRANSFER OF 132 KVI33KV SWITCHYARD AND ELECTRICAL CONTROL ROOM 

BUILDING FROM APGCL TO AEGCL: 

The Board after discussion "RESOLVED THAT approval be and is hereby granted for "Transfer of 132KV/33KV 

Switchyard and Electrical Control Room building from APGCL to AEGCL" considering the following proposals 

and other terms and conditions mentioned in the MOM dtd. 19.01.2022 held between Assam Power Generation 

Corporation Limited (APGCL) and Assam Electricity Grid Corporation Limited (AEGCL). 

i. Transfer the existing Manpower of APGCL working at Electrical Control Room to AEGCL. 

i. Providing 4 nos. of staff quarters and 1 no. of officers quarter to AEGCL. 

i. Engagement of competent third party evaluator to carry out evaluation of assets to be transferred to 

AEGCL." 

12. APPROVAL FOR CONSTRUCTION OF DEDICATED 2(TWO) NO»S OF 33KV APGCL BAY AT 220KV 

GSS, AEGCL, NAMRUP: 

The Board after discussion "RESOLVED THAT approval be and is hereby granted for Construction of dedicated 

2(two) nos. of 33KV Assam Power Generation Corporation Limited (APGCL) Bay at 220KV GSS, Assam 

Electricity Grid Corporation Limited (AEGCL), Namrup at an approved estimated cost of Rs.1,54,60,623/ 
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IBuDees One Crore Fifty Four Lakhs Sixty Thousand Six Hundred Twenty Three) only and the amount of 

Bs 1.54.,60,623/- (Rupees One Crore Fifty Four Lakhs Sixty Thousand Six Hundred Twenty Three) only is to be 

incorporated in the SOPD (loan part) for the FY 2022-23. RESOLVED FURTHER THAT considering urgency 

of the work, the expenditure may be adjusted from APGCL's existing fund." 

13, AMENDMENT OF PURCHASE ORDERS (P.0.) FOR DELIVERY PERIOD EXTENSION: 

The Board after discussion "RESOLVED THAT approval be and is hereby granted for -

Amendment of the P.0. for delivery Period Extension for 'Supply of Caustic Soda Lye at LTPS' up 

to 22.01.2022, 

Amendment of the P.0. for Delivery Period Extension for 'Supply of Ferric Alum at LTPS' up to 

24.01.2022." 

14. PROCUREMENT OF GAS ENGINE SPARES FOR 32 K MAINTENANCE UNDER SPECIALR&M (TARIFF 

FY 2022-23) OF LRPP: 

The Board after discussion "RESOLVED THAT approval be and is hereby granted for Procurement of Spares 

for 32K maintenance of 2 (two) nos. of Gas Engines under Special R&M (Tariff by 2022-23) of LRPP' with total 

financial involvement of EURO7,34,881.23 (EURO Seven Hundred Thirty Four Thousand Eight Hundred Eighty 

One and Cents Twenty Three) only for procurement of spares and INR2,42,90,162.00 (Rupees Two Crores 

Forty Two Lakhs Ninety Thousand One Hundred Sixty Two) only for Reimbursable Cost and the amount may 

be booked under Special R&M (Tariff FY 2022-23) of LRPP. RESOLVED FURTHER THAT approval be and is 

hereby granted for balance spares for the remaining 5 nos. of Gas Engine to be procured depending upon the 

Spares consumption observed during 32%K Gas Engine && Turbocharger maintenance in these 2 (two) nos. of Gas 

Engines." 

15. E-BIDDING FOR DIROK GAS FIELD AND SIGNING OF GAS SUPPLY AGREEMENT THEREOF: 

The board after detailed discussion "RESOLVED THAT approval be and is hereby granted for Signing the 

Contract for Gas Supply from Hindustan Oil Exploration Company Limited (HOEC) at a price of Petroleum 
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I 

1 

R!!~~'!re?e~~e~h~!N~_RA TION CORPORATION LIMITED 

___________ an_,_3_o_o_r,_P_a,_ta_n_ba_z_ar_, G_u_w_a_ha_t_i--78_1_00_1_, As_sa_m---~~ 

----TPC RESOLUTION 

. tes of Tender Purchase Com ·tt 
r.1,nu L) G . mi 88 of the Assam Power Generation Cor . 

1..irnited (APGC ' uwahat1 held on 30/11/2024 at 3nt Floor, Bijulee Bhawan, Ghy_g;rat1on 

r,ernbers: 

~~B. Bhuyan, MD, APGCL -Chairman 

-rSn S. Kaimal, CGM (F&A), APGCL -Member 

l--;:-5ri A. Talukdar, CGM (PP&I) -Member 

-¾-sn s. Saikia, CGM (H&C) -Member Convenor 

~--Sri P. Gogoi, CGM (NRE) -Member 

-S Md. Zakir, CGM (Gen) 
-Member 

-:, Sri A. Saha,GM (HQ) 
-Member 

--
The meeting took up the following item of agenda. 

Resolution no: 01 Construction of precast boundary wall for length of 701 M in the eastern side of 

Dated: 30/11/2024 NTPS, APGCL, Namru , District:- Dibru arh. 

After detailed scrutiny and going through the relevant documents, the TPC directed CGM(H&C), 

APGCL to issue Work Order to Tri Arrow Infra LLP, at their own quoted and negotiated rate of Rs. Rs. 

1,0S,50,000.00 (Rupees One Crore Five Lakhs and Fifty Thousand) only. 

Source of Fund: R&M State Plan 2014-15 & Plan fund for Namrup Solar PV Project 2016-17 

• 

CGM(PP&I) 

~ 
CGM(GEN) GM (HQ) 
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MINUTES OF DISCUSSION OF THE SPECIAL ZPC MEETING FOR FY 2024-25 HELD IN 
THE CONFERENCE HALL OF THE OFFJCE OF THE GENERAL MANAGER, KLHEP ON 
20.05.2024. 

Members Present 
Sri L. S. Bey 
Sri A.Das 
Sri R.D. Barman 

Sri K. Kalita 

ASSAM POWER GENERATION CORPORATION LIMITED 

KARBI LANGPI HYDRO ELECTRIC PROJECT (2x 50 Mw) 

Smt L.I. Beypi 
Sri J. Uddin 
Sri D. Mech 

GM, KLHEP 

DGM, (E) 

Agenda No. C-01 

AGM, O&M-I 

SPECIAL ZPC RESOLUTION DATED 20.05. 2024 

AGM, O&M-II 
AGM (C), KLHEP 
AGM (MM) 
AGM (F&A) 

Chairman 

NIT No. APGCL/KLHEP/GM/Tech-22/C/2023-24/1o/773 

Convenor & Member 
Member 
Member 

Proposed Expenditure: Rs. 559,302.88. 
Head of Account :-0 & M High Cost 

Member 

The ZPC meeting is convened for the purpose of taking decision for selection of contractor/ 
firm for allotment of some works necessary for smooth functioning of the project. 

Member 
Member 

Name of the work: Renovati on for security boundary fencing of store at Roklangso, KLHEP. 

Date.12.01.2024 

A tender was floated at the office of the General Manager, KLHEP, APGCL, Lengery, as per 
the NIT number mentioned above. Four contractors participated namely: Sri Dhaniram 
Teron, Habi Infrastructure, Robison Teron, and Seim Hanse. The tender opening for the 
technical bid took place on 08.02.2024 at 03:00 PM. On that day, the authorized DSC holders 
of ZPC opened the techni cal bid of the tender, and all documents provided by the bidderS were 
technically reviewed by the ZPC members. Additionally, the ZPC members of KLHEP 
requested shortfall documents from the respective bidders to meet the eligibility requirements 
for further bidding. The date for the submission of the shortfall documents was set on 
13.02.2024, 04:00 PM. After receiving all the documents from the bidders, all were deemed 
eligible for the financial bid. Consequently, the financial bid was opened on 16.02.2024, and 
the rate quoted by Habi Infrastructure, Guwahati - 29, was found to be the lowest at Rs. 
5,59,302.88 and the system generated Comprehensive statement is enclosed herewith for 
reference. 

Resolution C-01: After reviewing the agenda and verifying the documents submitted by the 
bidders, all the ZPC members confirmed the approval of the work to the lowest bidder. Habi 
Infrastructure, Ghy, vide LOI No. APGCL/KLHEP/GM/misc. (c)/2023-24/819, dated 
04.03.2024. The total financial involvement of the work is Rs. 5,59,302.88 (Rupees Five 
Lakhs Fifty-Nine Thousand Three Hundred Two Rupees and Eighty-Eight Paise) only. 
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Agenda No. C-02 

Name of the work: Painting of boundary fencing including half brick wall around penstock 
steel liners for unit -I & II of KLHEP. 

NIT No. APGCL/KLHEP/GMUTech-22/C/2023-24/10/772 

A tender was floated at the office of the GM, KLHEP, APGCL, Lengery, as per the NIT number 
mentioned above. Three contractors participated namely: Sri Dhaniram Teron, Habi 
Infrastructure, and Robison Teron. The technical bid opening took place on 08.02.2024 at 
03:00 PM. On that day, the respective authorized DSC holders of ZPC opened the technical 
bids, and all documents provided by the bidders were technically reviewed by the ZPC 
members. The ZPC members of KLHEP requested additional shortfall documents from the 
respective bidders to meet eligibility requirements for further bidding. The submission date for 
the shortfall documents was set on 13.02.2024 by 04:00 PM. After receiving all the documents 
from the bidders, all were deemed eligible for the financial bid. Accordingly, the financial 
bid was opened on 16.02.2024, and the rate quoted by Habi Infrastructure, Guwahati -29 

was found to be the lowest ie. Rs. 4,64,724.07 and the system generated Comprehensive 
statement is enclosed herewith for reference. 

Proposed Expenditure: - Rs.4,64,724.07.00 
Head of Account 

Resolution C-01: After reviewing the agenda and verifying the documents submitted by the 
bidders, all the ZPC members confirmed the approval of the work to the lowest bidder, Habi 
Infrastructure, Ghy, vide LOI No. APGCL/KLHEP/GM/Misc(C))2023-24/820, dated 
04.03.2024. The total financial involvement of the work is Rs. 4,64,724.07 (Rupees Four 
Lakhs Sixty-Four Thousand Seven Hundred Twenty-Four and Seven Paise) only. 

Chairmán 
GM, KLHEP 

SPECIAL ZPC RESOLUTION DATED 20.0S. 2024 

Membe? "/65sy 
AGM, O&M-I 

;-0 & M High Cost 

Member 
AGM (C), KLHEP 

Date.12.01.2024 

AGM (MM) 

Convenor &Member 
DGM, (E) 

Member 
AGM, O&M-II 

AGM (F&A) 
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Form No: F1
Rs Crore

2024-25 2024-25 2025-26 2026-27
Actual Claim Estimated Projected

A Generation

1 Gross Generation (MU) F4 778.26 778.26 730.59 732.69

2 Aux Consumption (%) F4 4.94% 5.00% 5.02% 5.00%

3 Net Generation (MU) F4 739.77 739.34 693.95 696.05

B Capacity Charges (Annual Fixed Charges)

1 O&M expenses (including Increase in AERC Tariff Fees)

a Employee Expenses F21

b R & M Expense F20

c A&G Expense F22

2 Depreciation F23 42.26 34.03 34.11 34.72

3 Interest on Loans F14b 29.73 40.97 37.66 35.05

4 Return on Equity F25 33.93 34.01 34.57

5 Interest on Working Capital F26 11.72 8.73 9.01

6 Income Tax F29 9.12 9.12 0.00 0.00

7 Cost of secondary fuel (only for coal based stations) F4 0.00 0.00 0.00

8 Special allowance in lieu of R&M or separate compensation allowance 0.00 0.00 0.00 0.00

9 Incentive for Generation 1.74 1.74 0.00 0.00

10 Less: Other Income F30 -7.49 -7.49 -10.12 -10.12

Total 118.35 167.01 150.03 153.05

C Variable Charges (Energy Charges)

Energy Charges from Primary Fuel (Rs Cr) C1, C2, C3, C4 F4 230.25 230.96 228.13 230.61

Energy Charges from Primary Fuel (Rs/ kWh) F4 3.11 3.12 3.29 3.31
C1 - If multifuel is used simultaneously, energy charges to be given in respect of every fuel individually
C2 - Energy charge shall be computed for open cycle operation and combined cycle operation separatly in case of gas/ liquid fuel fired plants
C3 - Energy charge shall be worked out based on ex-bus energy scheduled to be sent out

167.01 150.03 153.05

Petitioner

Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Namrup Replacement Power Plant

45.64 49.81

Annual Revenue Requirement Summary

Form

42.9942.99
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Name of Company: Assam Power Generation Corporation Limited

Plant Charateristics-Thermal F2a

Unit(s)/ Block(s) Parameters Unit I Unit II

Installed Capacity ( MW) 62.25 36.15
Schedule COD as per Investment Approval
Actual COD /Date of Taken Over (as applicable) 2021 2021
Pit Head or Non Pit Head
Name of the Boiler Manufacture
Name of Turbine Generator Manufacture

Main Steams Pressure at Turbine inlet (kg/Cm2) abs1.
Main Steam Temperature at Turbine inlet (oC) 1

Reheat Steam Pressure at Turbine inlet (kg/Cm2) 1

Reheat Steam Temperature at Turbine inlet (oC) 1

Main Steam flow at Turbine inlet under MCR condition 

(tons /hr)2

Main Steam flow at Turbine inlet under VWO condition 

(tons /hr)2

Unit Gross electrical output under MCR /Rated condition 

(MW)2 62.25 36.15

Unit Gross electrical output under VWO condition (MW)2

20 21

Guaranteed Design Gross Turbine Cycle Heat Rate 

(kCal/kWh)3

2635 - Not 
Guantaneed - 
Open Cycle 

Mode 1988 - Guaranteed
Conditions on which design turbine cycle heat rate 
guaranteed NCV NCV
% MCR
% Makeup Water Consumption
Design Capacity of Make up Water System
Design Capacity of Inlet Cooling System
Design Cooling Water Temperature (0C)
Back Pressure
Steam flow at super heater outlet under BMCR condition 
(tons/hr)
Steam Pressure at super heater outlet under BMCR 
condition) (kg/Cm2)
Steam Temperature at super heater outlet under BMCR 
condition (0C)
Steam Temperature at Reheater outlet at BMCR condition 
(0C)

Design / Guaranteed Boiler Efficiency (%)4

Design Fuel with and without Blending of 
domestic/imported coal
Type of Cooling Tower
Type of cooling system5
Type of Boiler Feed Pump6
Fuel Details7
-Primary Fuel
-Secondary Fuel
-Alternate Fuels

Special Features/ Site Specific Features8

Special Technological Features9

Environmental Regulation related features10

Any other special features

1: At Turbine MCR condition.
2: with 0% (Nil) make up and design Cooling water temperature
3: at TMCR output based on gross generation, 0% (Nil) makeup and design Cooling water temperature.
4: With Performance coal based on Higher Heating Value (HHV) of fuel and at BMCR) out put
5: Closed circuit cooling, once through cooling, sea cooling, natural draft cooling, induced draft cooling etc.
6: Motor driven, Steam turbine driven etc.
7: Coal or natural gas or Naptha or lignite etc.

9: Any Special Technological feature like Advanced class FA technology in Gas Turbines, etc.
10: Environmental Regulation related features like FGD, ESP etc.,

Note 2: Heat Balance Diagram has to be submitted along with above information in case of new stations.
Note 3: The Terms – MCR, BMCR, HHV, Performance coal, are as defined in CEA Technical Standards 
for Construction of Electric Plants and Electric Lines Regulations – 2010 notified by the Central Electricity 
Authority

MAKEUP WATER SYSTEM
N/A

8: Any site specific feature such as Merry-Go-Round, Vicinity to sea, Intake /makeup water systems etc. 
scrubbers etc. Specify all such features

Note 1: In case of deviation from specified conditions in Regulation, correction curve of manufacturer may 
also be submitted.

Name of Plant/  Station: Namrup Replacement Power Plant

Not applicable
BHEL
BHEL

Not applicable
Not applicable

N/A
N/A

Not applicable

Not applicable

Not applicable
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Name of Company: Assam Power Generation Corporation Limited

Form No: F3a

Particulars Unit 2024-25 2025-26 2026-27

Actual Estimated Projected

1 Base Rate of Return on Equity % 15.50% 15.50% 15.50%

2 Target Availability % 93.40% 85.00% 85.00%

3 Auxiliary Energy Consumption % 4.94% 5.02% 5.00%
4 Gross Station Heat Rate  kCal/ kWh 1945.07 1951.00 1951.00
5 Specific Fuel Oil Consumption ml/kWh ml/ kWh
6 Cost of Coal/ Lignite Rs/ Ton
7 Cost of Main Secondary Fuel Oil Rs/ kL
8 Cost of Gas Rs/ SCM 13.98 14.82 14.94
9 Primary Fuel (Coal/ Lignite/ Gas) for Working Capital in Months 30 days 15 days 15 days
10 Secondary Fuel for Working Capital in Months
11 O&M Expenses Rs/ MW
12 Maintenance Spares for Working Capital % of O&M 30 30 30
13 Receivebles for Working Capital in Months 2 months 1.5 months 1.5 months
14 Base Rate of SBI as on  - Rate of Working Capital % 11.88% 11.88% 11.88%

Petitioner

Normative Parameters Considered for Tariff Computations-Thermal

Name of Plant/  Station: Namrup Replacement Power Plant
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Name of Company: Assam Power Generation Corporation Limited

Form No: F4

2024-25 2025-26 2026-27
Actual Estimated Projected

1 Installed Capacity MW 98.40 98.40 98.40

2 Plant Load Factor % 90.34% 84.74% 85.00%

3 Gross Generation MU 778.26 730.59 732.69

4 Auxiliary Consumption % 5.00% 5.02% 5.00%

5 Auxiliary Consumption MU 38.91 36.64 36.634

6 Net Generation MU 739.34 693.95 696.05

7 Station Heat Rate kCal/ kWh 1945 1951 1951

Primary Fuel Consumption (Gas/ LNG/ Liquid)

16 GCV of Gas/ LNG/ Liquid Fuel kCal/ SCM 9189.41 9263 9263.00

17 Quantity of Gas/ LNG/ Liquid Fuel MMSCM 164.73 153.89 154.32

18 Specific Fuel Consumption SCM/ kWh 0.21 0.21 0.21

19 Rate of Gas/ LNG/ Liquid Fuel Rs/ SCM 13.98 14.82 14.94

20 Cost of Gas/ LNG/ Liquid Fuel Rs. Lakhs 23025.39 22813.07 23061.33

Primary Fuel Cost (Coal/ Lignite) Rs Lakhs

Primary Fuel Cost (Gas/ LNG/ Liquid) Rs Lakhs 23025.39 22813.07 23061.33

Secondary Fuel Cost Rs Lakhs

C Variable Charges (Energy Charges)

Energy Charges from Primary Fuel (Coal/ Lignite) Rs/ kWh

Energy Charges from Primary Fuel (Gas/ LNG/ Liquid) Rs/ kWh 3.11 3.29 3.31

Petitioner

Generation Details and Variable Cost

Particulars Unit

Name of Plant/  Station: Namrup Replacement Power Plant
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Form No: F5

Particulars Unit

Last date of order of Commission for the project as on 25.03.2025
1 Capital Cost as admitted by AERC Rs Lakhs

2
Amount of un-discharged liabilities included in above (& forming part 
of admitted capital cost) Rs Lakhs

3

Amount of un-discharged liabilities corresponding to above admitted 
capital cost (but not forming part of admitted capital cost being allowed 
on cash basis) Rs Lakhs

4 Gross Normative Debt Rs Lakhs
5 Cumulative Repayment Rs Lakhs
6 Net Normative Debt Rs Lakhs
7 Normative Equity Rs Lakhs
8 Cumulative Depreciation Rs Lakhs
9 Freehold land Rs Lakhs

Petitioner

51035.6
8675.62

8675.62

42359.98
21873

Abstract of admitted Capital Cost for the existing Project

Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Namrup Replacement Power Plant

Details

72908

NIL

NIL
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Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Namrup Replacement Power Plant

Form No: F5a
Rs. Lakhs

Particulars Unit 2024-25 2025-26 2026-27

1 Opening Capital Cost Rs Lakhs 72908.00 73086.11 73351.14
2 Add: Addition during the year / period Rs Lakhs 178.11 265.03 2151.16
3 Less: Decapitalisation during the year / period Rs Lakhs
4 Less: Reversal during the year / period Rs Lakhs
5 Add: Discharges during the year / period Rs Lakhs
6 Closing Capital Cost Rs Lakhs 73086.11 73351.14 75502.30
7 Average Capital Cost Rs Lakhs 72997.05 73218.62 74426.72

Petitioner

Statement showing claimed capital cost
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Namrup Replacement Power Plant

Form No: F13

Rs. Crore
Particulars Package 1 Package 2 Package 3 Package 4 Package 5 Package 6

Source of Loan1 I PFC Loans

Currency2 INR

Amount of Loan sanctioned 403
Amount of Gross Loan drawn upto 

31.03.2025 COD 3,4,5,13,15 - including 
repayments

257.68

Interest Type6 Floating

Fixed Interest Rate, if applicable 10.07%

Base Rate, if Floating Interest7

Margin, if Floating Interest8 Yes/No

Are there any Caps/Floor9

If above is yes,specify caps/floor

Moratorium Period10

Moratorium effective from

Repayment Period11

Repayment effective from

Repayment Frequency12

Repayment Instalment13,14

Base Exchange Rate16

Are foreign currency loan hedged? 

If above is yes,specify details17

Note:

18In case of foreign loans, provide details of exchange rate considered on date of each repayment of principal and date of interest payment.

Petitioner

2 Currency refers to currency of loan such as US$, DM, Yen,Indian Rupee etc.
3 Details are to be submitted as on 31.03.2015 for existing assets and as on COD for the remaining assets.
4 Where the loan has been refinanced, details in the Form is to be given for the loan refinaced. However, the details of the original loan is to be 
given seperately in the same form.

17 In case of hedging, specify details like type of hedging, period of hedging, cost of heging, etc.

Details of Project Specific Loans

5 If the Tariff in the petition is claimed seperately for various units, details in the Form is to be given seperately for all the units in the same form.
6 Interest type means whether the interest is fixed or floating.
7 Base rate means the base as PLR, LIBOR etc. over which the margin is to be added. Applicable base rate on different dates from the date of drawl 
may also be enclosed.
8 Margin means the points over and above the floating rate.
9 At times caps/ floor are put at which the floating rates are frozen. If such a condition exists, specify the limits.
10 Moratorium period refers to the period during which loan servicing liability is not required.

1 Source of loan means the agency from whom the loan has been taken such as WB, ADB, WMB, PNB, SBI, ICICI, IFC, PFC etc.

19 At the time of truing up rate of interest with relevant reset date (if any) to be furnished separately.
20 At the time of truing up provide details of refinancing of loans considered earlier. Details such as date on which refinancing done, amount of 
refinanced loan, terms and conditions of refinanced loan, financing and other charges incurred for refinancing etc.

11 Repayment period means the repayment of loan such as 7 years, 10 years, 25 years etc.
12 Repayment frequency means the interval at which the debt servicing is to be done such as monthly, quarterly, half yearly, annual, etc.
13 Where there is more than one drawal/repayment for a loan, the date & amount of each drawal/repayement may also be given seperately
14 If the repayment  instalment amount and repayment date  can not be worked out from the data furnished above, the repayment schedule to be  
15 In case of Foreign loan,date of each  drawal & repayment alongwith exchange rate at that date may be given.
16 Base exchange rate means the exchange rate prevailing as on 31.03.2015 for existing assets and as on COD for the remaining assets.
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Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Namrup Replacement Power Plant

Form No: F14a
Rs. Crores

2024-25 2025-26 2026-27

Actual Estimated Projected

Loan-1 from PFCL

Gross loan - Opening

Cumulative repayments of Loans upto previous year

Net loan - Opening 332.70 257.68 182.66

Add: Drawal(s) during the Year 0.00 0.00 0.00

Less: Repayment (s) of Loans during the year 75.02 75.02 75.02

Net loan - Closing 257.68 182.66 107.64

Average Net Loan 295.19 220.17 145.15

Rate of Interest on Loan on annual basis 10.07% 10.07% 10.07%

Interest on loan 29.71 22.16 14.61

Loan-2 Govt. of Assam

Gross loan - Opening

Cumulative repayments of Loans upto previous year

Net loan - Opening 0.00 0.00 0.00

Add: Drawal(s) during the Year 0.00 0.00 0.00

Less: Repayment (s) of Loans during the year 0.00 0.00 0.00

Net loan - Closing 0.00 0.00 0.00

Average Net Loan 0.00 0.00 0.00

Rate of Interest on Loan on annual basis 0.00 0.00 0.00

Interest on loan 0.00 0.00 0.00

Total Loan

Gross loan - Opening

Cumulative repayments of Loans upto previous year

Net loan - Opening 332.70 257.68 182.66

Add: Drawal(s) during the Year 0.00 0.00 0.00

Less: Repayment (s) of Loans during the year 75.02 75.02 75.02

Net loan - Closing 257.68 182.66 107.64

Average Net Loan 295.19 220.17 145.15

Interest on loan including Bank Charge 29.73 22.16 14.61

Weighted average Rate of Interest on Loans 10.07% 10.07% 10.07%

Note:

Petitioner

1.In case of Foreign Loans, the calculations in Indian Rupees is to be furnished. However, the 
calculations in Original currency is also to be furnished separately in the same form.

Calculation of Weighted Average Rate of Interest on Actual Loans

Particulars
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Name of Company: Assam Power Generation Corporation Limited

Form No: F14b
Rs. Crores

2024-25 2025-26 2026-27

Actual Estimated Projected

1 Gross Normative loan – Opening
2 Cumulative repayment of Normative loan upto previous year
3 Net Normative loan – Opening 423.58 390.25 358.00
4 Add: Increase due to addition during the year / period 0.70 1.86 15.06

5
Less: Decrease due to de-capitalisation during the year / 
period

6 Less: Decrease due to reversal during the year / period 34.03 34.11 34.72
7 Add: Increase due to discharges during the year / period
8 Net Normative loan - Closing 390.25 358.00 338.33
9 Average Normative loan 406.91 374.12 348.16

10 Weighted average rate of interest 10.07% 10.07% 10.07%
11 Interest on Loan 40.96 37.66 35.05
12 Bank Charges 0.01 0.00 0.00
13 Interest on Loan with Bank Charges 40.97 37.66 35.05
14 Interest on Loan with Bank Charges effective capacity 40.97 37.66 35.05

Petitioner

Calculation of Interest on Normative Loan

S. No.
Particulars

Name of Plant/  Station: Namrup Replacement Power Plant
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Namrup Replacement Power Plant

Form No: F15

Rs. Crore

Particulars Package 1 Package 2 Package 3 Package 4 Package 5 Package 6

Source of Loan1

Currency2 INR

Amount of Loan sanctioned

Amount of Gross Loan drawn upto 

31.03.2023/ COD 3,4,5,13,15 - incl. repayments 

Interest Type6

Fixed Interest Rate, if applicable

Base Rate, if Floating Interest7

Margin, if Floating Interest8

Are there any Caps/Floor9

If above is yes,specify caps/floor

Moratorium Period10

Moratorium effective from

Repayment Period11

Repayment effective from

Repayment Frequency12

Repayment Instalment13,14

Base Exchange Rate16

Are foreign currency loan hedged? 

If above is yes,specify details17

Name of the Projects Total

Project 1

Project 2

Project 3 and so on

Note:

Petitioner

Details of Allocation of corporate loans to various projects

1 Source of loan means the agency from whom the loan has been taken such as WB, ADB, WMB, PNB, SBI, ICICI, IFC, PFC etc.
2 Currency refers to currency of loan such as US$, DM, Yen,Indian Rupee etc.
3 Details are to be submitted as on 31.03.2015 for existing assets and as on COD for the remaining assets.

Distribution of loan packages to various projects

No corporate loans were allocated for this project

14 If the repayment  instalment amount and repayment date  can not be worked out from the data furnished above, the repayment 
15 In case of Foreign loan,date of each  drawal & repayment alongwith exchange rate at that date may be given.

4 Where the loan has been refinanced, details in the Form is to be given for the loan refinaced. However, the details of the original 
loan is to be given seperately in the same form.
5 If the Tariff in the petition is claimed seperately for various units, details in the Form is to be given seperately for all the units in the 
6 Interest type means whether the interest is fixed or floating.
7 Base rate means the base as PLR, LIBOR etc. over which the margin is to be added. Applicable base rate on different dates from 
the date of drawl may also be enclosed.
8 Margin means the points over and above the floating rate.
9 At times caps/ floor are put at which the floating rates are frozen. If such a condition exists, specify the limits.
10 Moratorium period refers to the period during which loan servicing liability is not required.
11 Repayment period means the repayment of loan such as 7 years, 10 years, 25 years etc.
12 Repayment frequency means the interval at which the debt servicing is to be done such as monthly, quarterly, half yearly, annual, 
13 Where there is more than one drawal/repayment for a loan, the date & amount of each drawal/repayement may also be given 

20 At the time of truing up provide details of refinancing of loans considered earlier. Details such as date on which refinancing done, 
amount of refinanced loan, terms and conditions of refinanced loan, financing and other charges incurred for refinancing etc.

18In case of foreign loans, provide details of exchange rate considered on date of each repayment of principal and date of interest 
payment.

16 Base exchange rate means the exchange rate prevailing as on 31.03.2015 for existing assets and as on COD for the remaining 
17 In case of hedging, specify details like type of hedging, period of hedging, cost of heging, etc.

19 At the time of truing up rate of interest with relevant reset date (if any) to be furnished separately.
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Namrup Replacement Power Plant

Form No: F16

Rs. Lakhs

No Head of Work/ Equipment  
Regulations under 
which claimed 

Justification
Admitted Cost by 
Commission if any

2024-25 2025-26 2026-27

1 Land -           -            -            

2 Building -           -            -            

3 Hydraulic works -           -            -            

4 Other civil works -           2.38          -            

5 Plant & machinery- Gas 0.71         0.28          21.51        

6 Plant & machinery- Hydel

7 Lines & cables 0.28         -            -            

8 Vehicle -           -            -            

9 Furniture 0.01         -            -            

10 Other office equipment 0.00         -            -            

11 Roads on land belonging to others -           -            -            

12 Capital spares at Generating Stations -           -            -            

13 Intangible Assets 0.78         -            -            

1.78         2.65          21.51        

 Note:

Petitioner

1 Fill the form in chronological order year wise along with detailed justification clearly bring out the necessity and the benefits 
2 In case initial spares are purchased alongwith any equipment, then the cost of such spares should be indicated separately. 
3 Actual/Projected additional capital expenditure claimed for past period shall be governed by Tariff Regulation for the relevant 

Statement of Additional Capitalisation after COD
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Namrup Replacement Power Plant

Date of Commercial Operation:
Financing of Additional Capitalisation Form No: F17

Rs. Crore

2024-25 2025-26 2026-27

Amount capitalised in Work/ Equipment 

Financing Details
GOA Loan
Loan-2

Total Loan2 0.00 0.00 0.00
Grant 0.78
Equity 1.00 2.65 21.51
Internal Resources
Others
Total 1.78 2.65 21.51

1 Year 1 refers to Financial Year of COD and Year 2, Year 3 etc. are the subsequent financial years respectively.
2 Loan details for meeting the additional capitalisation requirement should be given as per Form 14 and Form 15 whichever is relevent.

Financial Year (Starting from COD)
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Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Namrup Replacement Power Plant

Form No: F20
Rs. Crore

2024-25 2024-25 2025-26 2026-27

Actual Claim Estimated Projected

1 Plant and Machinery

2 Building

3 Civil Works

4 Hydraulic Works

5 Lines, Cables Net Works etc.

6 Vehicles

7 Furniture and Fixtures

8 Office Equipments

9 Station Supplies

Lubricants & Consumable stores

Oil/Turbine Oil consumed in internal combustion

Any other items (Spl R&M)

10 Other R&M Charges

Total 4.64 -                                          -                                          -                                          
11 Any other items (Capitalisation) 0

Total 4.64                                              -                                                -                                                -   

APGCL has claimed 
normative  O&M expenses at 

actual effective capacity for FY 
2024-25. 

APGCL has claimed 
normative  O&M expenses at 

actual effective capacity for FY 
2025-26. 

APGCL has claimed 
normative  O&M expenses at 

actual effective capacity for FY 
2026-27 

Particulars

R&M Expenses

Petitioner

4.64
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Name of Company: Assam Power Generation Corporation Limited

Form No: F21

Rs. Crore
2024-25 2024-25 2025-26 2026-27

Actual Claim Estimated Projected

1 Salaries

2 Additional Pay

3 Dearness Allowance (DA)

4 Other Allowances & Relief

5 Addl. Pay &  C.Off Encashment

6 Interim Relief / Wage Revision

7 Honorarium/Overtime

8 Bonus/ Exgratia To Employees

9 Medical Expenses Reimbursement

10 Travelling Allowance(Conveyance Allowance)

11 Leave Travel Assistance

12 Earned Leave Encashment

13 Payment Under Workman's Compensation And Gratuity

14 Subsidised Electricity To Employees

15 Any Other Item

16 Staff Welfare Expenses

Capacity Building Expenses

17 Apprentice And Other Training Expenses

18 Contribution To Terminal Benefits

19 Provident Fund Contribution

20 Provision for PF Fund

21 Any Other Items (ROP_

Total Employee Costs 31.16

22 Less: Employee expenses capitalised 0.00

Net Employee expenses (D)-(E) 31.16

Petitioner

Name of Plant/  Station: Namrup Replacement Power Plant

Employee Expenses

Particulars

31.16

APGCL has claimed 
normative  O&M 

expenses at actual 
effective capacity for 

FY 2024-25. 

APGCL has claimed 
normative  O&M 

expenses at actual 
effective capacity for 

FY 2025-26. 

APGCL has claimed 
normative  O&M 

expenses at actual 
effective capacity for 

FY 2026-27. 
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Name of Company: Assam Power Generation Corporation Limited

Form No: F22

Rs. Crore
2024-25 2024-25 2025-26 2026-27

Actual Claim Estimated Projected

1 Lease/ Rent

2 Insurance

3 Revenue Stamp Expenses Account

4 Telephone, Postage, Telegram & Telex Charges

5 Incentive & Award To Employees/Outsiders

6 Consultancy Charges

7 Technical Fees

8 Other Professional Charges

9 Conveyance And Travelling

10 License and Registration Fees

11 Vehicle Expenses

12 Security / Service Charges Paid To Outside Agencies

13 Fee And Subscriptions Books And Periodicals

14 Fees paid to AERC

15 Printing And Stationery

16 Advertisement Expenses

17 Contributions/Donations To Outside Institutes / Associations

18 Electricity Charges To Offices

19 Water Charges

20 Entertainment Charges

21 Miscellaneous Expenses

22 Legal Charges

23 Auditor's Fee

24 Freight On Capital Equipments

25 Purchase Related Advertisement Expenses

26 Vehicle Running Expenses Truck / Delivery Van

27 Vehicle Hiring Expenses Truck / Delivery Van

28 Other Freight

29 Transit Insurance

30 Octroi

31 Incidental Stores Expenses

32 Fabrication Charges

33 CSR

Total A&G Expenes 7.19 0.00 0.00 0.00
Less: A&G Expenses Capitalised

Total A&G Expenes 7.19 0.00 0.00 0.00

Petitioner

Particulars

APGCL has claimed 
normative  O&M expenses 
at actual effective capacity 

for FY 2024-25. 

APGCL has claimed 
normative  O&M expenses 
at actual effective capacity 

for FY 2025-26. 

APGCL has claimed 
normative  O&M expenses 
at actual effective capacity 

for FY 2026-27. 

7.19

Name of Plant/  Station: Namrup Replacement Power Plant

Administration & General Expenses
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Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Namrup Replacement Power Plant

Form No: F23
Rs. Crore

Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr
1 Land 0.00% -            -         -         -         -                -                -                 -                 -            -        -         -         -        -    -        -        -         -         -        -         -         -         -         -         
2 Building 3.34% 149.83      13.96      -         -         -                5.00               -                 -                 149.83      18.96    149.83    18.96      -        5.00  149.83  23.96    149.83    23.96      -        5.00       -         -         149.83   28.96     
3 Hydraulic works 5.28% -            -         -         -         -                -                -                 -                 -            -        -         -         -        -    -        -        -         -         -        -         -         -         -         -         
4 Other civil works 3.34% 81.31        7.59        -         -         -                2.72               -                 -                 81.31        10.31    81.31      10.31      2.38      2.76  83.69    13.07    83.69      13.07      -        2.80       -         -         83.69     15.87     
5 Plant & machinery- Gas 5.28% 478.99      63.21      -         -         0.71               25.31             -                 -                 479.70      88.52    479.70    88.52      0.28      #### 479.98  113.86  479.98    113.86    21.51    25.91     -         -         501.49   139.77   
6 Plant & machinery- Hydel 5.28% -         -         -                 -                 -            -        -         -         -        -        -         -         -         -         -         -         
7 Lines & cables 5.28% -            -         -         -         0.28               0.01               -                 -                 0.28          0.01      0.28        0.01        -        0.01  0.28      0.02      0.28        0.02        -        0.01       -         -         0.28       0.04       
8 Vehicle 9.50% -            -         -         -         -                -                -                 -                 -            -        -         -         -        -    -        -        -         -         -        -         -         -         -         -         
9 Furniture 6.33% 0.08          0.01        -         -         0.01               0.00               -                 -                 0.09          0.01      0.09        0.01        -        0.00  0.09      0.01      0.09        0.01        -        0.00       -         -         0.09       0.01       
# Other office equipment 6.33% 0.06          0.01        -         -         0.00               0.00               -                 -                 0.06          0.01      0.06        0.01        -        0.00  0.06      0.01      0.06        0.01        -        0.00       -         -         0.06       0.01       
# Roads on land belonging to others 3.34% -            -         -         -         -                -                -                 -                 -            -        -         -         -        -    -        -        -         -         -        -         -         -         -         -         
# Capital spares at Generating Stations 5.28% 18.81        1.98        -         -         -                0.99               -                 -                 18.81        2.97      18.81      2.97        -        0.99  18.81    3.96      18.81      3.96        -        0.99       -         -         18.81     4.95       
# Intangible Assets 0.00% -            -         0.78               0.02               0.78          0.02      0.78        0.02        -        0.04  0.78      0.06      0.78        0.06        -        0.04       -         -         0.78       0.10       

Total 729.08      86.76      -         -         1.78               34.05             -                 -                 730.86      120.81  730.86    120.81    -                -                 2.65      #### -        -        733.51  154.95  733.51    154.95    -                -                 21.51    34.76     -         -         755.02   189.71   
-                 -        -         

Rate of Depreciation 4.66% -                 4.66% -        4.67%

Depreciation on 90% of the 
Assets funded by 
Grants/subsidies

0.02 0.04 0.04 -         

Net Depeciation 34.03 34.11 34.72 -         
-                 -        

1 Depreciation Rates as per AERC's Depreciation Rate Schedule
2 Name of the the Assets should conform to the description of the assets mentioned in Depreciation schedule of AERC

Name of Asset

Fixed Assets and Depreciation

Closing balance Opening balance Adjustment as on Addition during the year Deletion during the year

Depreciat

ion rate1

2024-25 2025-26 2026-27
Actual Estimated Projected

Opening balance Adjustment as on 01/04/2023 Addition during Deletion during Closing balance 

Petitioner

Opening balance Adjustment as on 01/04/2024 Addition during Deletion during the Closing balance 
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Namrup Replacement Power Plant

Form No: F24

Rs. Lakhs

Rate of 
Interest

Opening 
Balance

Amount 
received

Principal 
repayment

Interest 
Due

Closing 
Balance

Rate of 
Interest

Opening 
Balance

Amount 
received

Principal 
repayment

Interest 
Due

Closing 
Balance

Rate of 
Interest

Opening 
Balance

Amount 
received

Principal 
repayment

Interest 
Due

Closing 
Balance

A Secured Loans

LTPS(R&M) 15

LWHRPP 15

NTPS 15

KLHEP 15

NRPP 15 10.07% 33269.53 0.00 -7502.00 2971.27 25767.53 10.07% 25767.53 -7502.00 2216.14 18265.53 10.07% 18265.53 -7502.00 1461.00 10763.53

33269.53 0.00 -7502.00 2971.27 25767.53 25767.53 0.00 -7502.00 2216.14 18265.53 18265.53 0.00 -7502.00 1461.00 10763.53

B Unsecured Loans

KLHEP 10

LTPS 10

NTPS 10

MSHEP 10

LRPP 10

NRPP 10
Sub-total

D

Grand Total Of 
Interest & Finance 
Charges (A + B + C)

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

E

Less: Interest & 
Finance Charges 
Capitalised
Net Total Of Interest 
& Finance Charges 
(D - E)

10.07% 33269.53 0.00 -7502.00 2971.27 25767.53 10.07% 25767.53 0.00 -7502.00 2216.14 18265.53 10.07% 18265.53 0.00 -7502.00 1461.00 10763.53

10.07% 33269.53 0.00 -7502.00 2971.27 25767.53 10.07% 25767.53 0.00 -7502.00 2216.14 18265.53 10.07% 18265.53 0.00 -7502.00 1461.00 10763.53

Details computation of Interest on Loan

Projected

2026-27

Loan Tenure (yrs)

2024-25 2025-26

Loan Details

Actual Estimated

Page 284 of 366



Form No: F25

2024-25 2025-26 2026-27

Actual Estimated Projected

1 Equity (Opening Balance) Rs Crore 218.73 219.03 219.83

2

Add: Increase due to 
discharges during the year / 
period

Rs Crore 0.30 0.79 6.45

3

Less: Decrease due to de-
capitalisation during the year / 
period

Rs Crore 0 0 0

4

Less: Decrease due to reversal 
during the year / period

Rs Crore 0 0 0

5 Equity (Closing Balance) Rs Crore 219.03 219.83 226.27

6 Average Equity Rs Crore 218.88 219.43 223

7 Rate of Return on Equity % 15.50% 15.50% 15.50%

8 Return on Equity Rs Crore 33.93 34.01 34.57

Petitioner

Loan Details Unit

Return on Equity

Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Namrup Replacement Power Plant
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Namrup Replacement Power Plant

Form No: F26

2024-25 2025-26 2026-27

Actual Estimated Projected

For Open-cycle Gas Turbine/ Combined Cycle 
thermal generating stations

1 Fuel expenses for 1 month /15 days* Rs Crore 19.25 9.38 9.48

2 Liquid fuel stock for 15 days* Rs Crore

3 Maintenance spares @ 30% of O&M Rs Crore 12.90 13.69 14.94

4 O&M expenses for 1 month Rs Crore 3.58 3.80 4.15

5
Receivables equivalent to 2 months of capacity 
and energy charge^/ 45 days

Rs Crore 62.86 46.62 47.30

Total Working Capital Requirement Rs Crore 98.59 73.49 75.87

Rate of Interest # % 11.88% 11.88% 11.88%
Interest on Normative Working Capital 
Requirement

Rs Crore 11.72 8.73 9.01

* corresponding to target availability

^ calculated on target availability

Petitioner

Working Capital Requirements

Particulars Unit

# shall be equal to the interest rate equivalent to average State Bank of India MCLR (One Year Tenor) 
prevalent during the last available six months for the determination of tariff plus 300 basis points.
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Form No: F27

Particulars Unit
Preceeding 
3rd Month*

Preceeding 
2nd Month*

Preceeding 
1st Month*

1 Quantity of Coal/ Lignite supplied by Coal/ Lignite Company MMT

2 Adjustment (+/-) in quantity supplied made by Coal/ Lignite Company MMT

3 Coal supplied by Coal/ Lignite Company (1+2) MMT

4 Normative Transit & Handling Losses (For Coal/ Lignite Projects) MMT

5 Net coal / Lignite Supplied (3-4) MMT

6 Amount charged by the Coal /Lignite Company Rs Lakhs

7 Adjustment (+/-) in amount charged made by Coal/Lignite Company Rs Lakhs

8 Total amount Charged (6+7) Rs Lakhs

9 Transportation charges by rail/ship/road transport Rs Lakhs

10 Adjustment (+/-) in amount charged made by Railways/Transport Company Rs Lakhs

11 Demurrage Charges, if any Rs Lakhs

12 Cost of diesel in transporting coal through MGR system, if applicable Rs Lakhs

13 Total Transportation Charges (9+/-10-11+12) Rs Lakhs

14 Total amount Charged for coal/lignite supplied including Transportation (8+13) Rs Lakhs

15 Landed cost of coal/ Lignite Rs./MT

16 Blending Ratio (Domestic/Imported)

17 Weighted average cost of coal/ Lignite for preceding three months Rs./MT

18 GCV of Domestic Coal as per bill of Coal Company

19 GCV of Imported Coal as per bill Coal Company

20 Weighted average GCV of coal/ Lignite as Billed kCal/ kg

21 GCV of Domestic Coal as received at Station

22 GCV of Imported Coal as received at Station

23 Weighted average GCV of coal/ Lignite as Received kCal/ kg

* From COD of 1/4/2016 as the case may be

Petitioner

Detailed Information in respect of fuel for computation of Energy Charges

Similar details to be furnished for natural gas/liquid fuel for CCGT station and secondary fuel oil for coal/lignite based thermal plants 

Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Namrup Replacement Power Plant

Gas Price sheets included separately 
(Sheet:Gas Price)
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Name of Company: Assam Power Generation Corporation Limited

Form No: F29
(Rs Crore)

2024-25 2025-26 2026-27
Actual Estimated Projected

1 Income Tax on the Retun on Equity

2 As Per Return Filed For The Year 9.12 0.00 0.00

3 As Assessed For The Year

4 Credit/Debit Of Assessment Year(s) (Give Details)

Total 9.12 0.00 0.00
Note: ‘Income Tax Provisions’ details which could not be provided by the Generation Company at 

the time of this filing shall be furnished as and when they become due/ available.

Name of Plant/  Station: Namrup Replacement Power Plant

Income Tax Provisions

Particulars
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Form No: F30

2024-25 2025-26 2026-27
Actual Estimated Projected

A Income from Investment, Fixed & Call Deposits
Income from Investments:
Interest on securities
Interest on fixed deposits
Income on other investments
Interest from Banks
Interest on (any other items)
Sub-Total

B Other Non-Tariff Income
Interest on Loans and Advances to staff
Interest on Loans and Advances to Licensee
Interest on Loans and Advances to Lessors
Interest on Loans and Advances to Suppliers/ 
Contractors
Income from trading
Gain on sale of Fixed Assets

Income/Fees /Collections against staff welfare activities:

Miscellaneous Receipts:
Delayed Payment charges from Beneficiaries
Net profit from UI charges
Penalty for contractor/ supplier for delay etc
Misc Charges
Sub-Total

Grand Total 7.49 10.12 10.12

7.49 10.12 10.12

Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Namrup Replacement Power Plant

Non-Tariff Income
(Rs Crore)

S. No. Particulars
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2026-27 Remarks

A. Gas supplied by OIL, Duliajan (APM)

      1 Basic Price (for G.C.V. 10000)/ 1000 SCM  13839.2144
As per new gas price policy

      2 Basic Price after adjustment with CV 12819.2643

      3 Marketing Margin (for NCV 10000) /1000 SCM 200

      4 Marketing Margin after adjustment with CV 167

Total 12986.2643

      5 VAT @ 14.5% on above 1883.008323

Total (A) 14869.27262

B. T.C. for Transportation of the OIL Gas by AGCL

      1 T.C./ 1000 SCM @ Rs. 1.81 / MMBTU 66.53186561

2 Fuel surcharge/ 1000 SCM 

Total 66.53186561

      2 GST @ 12% 7.983823873
Total (B) 74.51568949

C. Landed price of gas supplied to NTPS (A+B)/ 1000 SCM                    14,944 

2026-27 Remarks

A. Gas supply by GAIL (APM)

      1 Basic Price (for G.C.V. 10000)/ 1000 SCM  13839.2144

As per new gas price policy

      2 10% Royalty /1000 SCM Included

Total 13839.2144

      3 Basic Price after adjustment with CV 12959.04036

      4 Marketing Margin (for NCV 10000) /1000 SCM @ Rs. 5.04 / MMBTU 200.0000016 Rs

      5 Marketing Margin after adjustment with CV 168.7207221

      6 Monthly Metering charge(Rs./ 1000 SCM) 28.60
Yearly escalation 3% on TC 
as per agreement.

      7 Sales Tax @ 14.5 % on above 1907.672627

Landed price of gas supply to LTPS by GAIL / 1000 SCM(A)   15064.03557

B. Gas supplied by OIL Duliajan (Non APM)

      1 Basic Price (for G.C.V. 10000)/ 1000 SCM  23065.35733

As per new gas price policy

      2 Basic Price after adjustment with CV 21365.44049

      3 Marketing Margin (for NCV 10000) /1000 SCM 200

      4 Marketing Margin after adjustment with CV 167

Total 21532.44049

      5 VAT @ 14.5 % on above 3122.203871

Landed price of gas supply to LTPS by OIL (B) 24654.64436

C. T.C for Transportation  of OIL gas by AGCL 

      1 T.C./ 1000 SCM @ Rs. 1.81 / MMBTU 66.53186561
TC @ 3% escalation

      2 GST @ 12% on TC 7.983823873

Total T.C. (C) 74.51568949

D. Landed price of gas supply to LTPS by OIL (B+C)/ 1000 SCM     24729.16005

Wtd Avg landed price of LTPS gas                22,606 

Wtd Avg landed price of LRPP  gas                24,729 

Lakwa Thermal Power Station

Namrup Thermal Power Station 
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OIL GAS for NTPS / NRPP Unit 2026-27

APM rate/MMBTU (Non Subsidiary) of the price as per Pricing Policy of GoI Rs./ MMBTU 6.55

APM rate/MMBTU ( Subsidiary) of the price as per Pricing Policy of GoI Rs./ MMBTU 3.93

Conversion factor Factor 39.68254

$ exchange rate for the month of September 2024  of Financial Year in Rs as 
obtained from RBI website

Rs per Dollar 88.74

Avg. GCV as per MYT order 25 march 2025 kcal / scm 9263

Avg. NCV as per MYT order 25 march 2026 kcal / scm 8350

Transmission Charge for Oil GAS - NTPS
Rs / MMBTU on 
GCV basis

1.81

LTPS

GAIL Gas for LTPS Unit 2026-27

Avg. GCV as per MYT order 25 march 2025 kcal / scm 9364

Avg. NCV as per MYT order 25 march 2026 kcal / scm 8436

Marketing Margin Rs / 1000 scm 5.04

Monthly Metering charge(Rs./ 1000 SCM) Rs/ 1000 scm 28.60

GAIL Gas MMSCM received til September 2025 of the financial year in MMSCM MMSCM 22.07

Oil Gas MMSCM received til September 2025 of the financial year in MMSCM MMSCM 78.407

Projections

Projections
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Form No: F1
Rs Crore

2024-25 2024-25 2025-26 2026-27
Actual Claim Estimated Projected

A Generation

1 Gross Generation (MU) F4 470.19 470.19 376.88 425.74

2 Aux Consumption (%) F4 8.63% 8.63% 7.66% 5.50%

3 Net Generation (MU) F4 429.64 429.64 348.00 402.32

B Capacity Charges (Annual Fixed Charges)

1 O&M expenses (including Increase in AERC Tariff Fees)

a Employee Expenses F21

b R & M Expense F20

c A&G Expense F22

2 Depreciation F23 19.46 13.36 13.52 13.73

3 Interest on Loans F14b 0.01 0.01 0.00 0.00

4 Return on Equity F25 0.00 16.09 16.32 16.52

5 Interest on Working Capital F26 0.00 5.02 6.25 7.81

6 Income Tax F29 9.98 9.98 0.00 0.00

7 Cost of secondary fuel (only for coal based stations) F4 0.00 0.00 0.00 0.00

8 Special allowance in lieu of R&M or separate compensation allowance 0.00 0.00 0.00 9.60

9 Increase in tariff filing fees 0.10 0.10 0.00 0.00

10 Less: Other Income F30 -23.23 -23.23 -10.00 -10.00

11 Incentive for Generation 0.00 0.00 0.00 0.00

12 Sharing of (Gains)/Losses 94.71 0.00 0.00

Total 58.20 165.58 78.69 91.00

C Variable Charges (Energy Charges)

Energy Charges from Primary Fuel (Rs Cr) C1, C2, C3, C4 F4 281.78 0.00 198.94 303.20

Energy Charges from Primary Fuel (Rs/ kWh) F4 6.56 0.00 5.72 7.54
C1 - If multifuel is used simultaneously, energy charges to be given in respect of every fuel individually
C2 - Energy charge shall be computed for open cycle operation and combined cycle operation separatly in case of gas/ liquid fuel fired plants
C3 - Energy charge shall be worked out based on ex-bus energy scheduled to be sent out

Annual Revenue Requirement Summary

Form

49.53

Petitioner

Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Thermal Power Station

52.59 53.3351.88
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Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Lakwa Thermal Power Station

Form No: F2a

Unit(s)/ Block(s) Parameters Unit V Unit VI Unit VII Unit VIII

Installed Capacity ( MW) 20 20 20 37.2
Schedule COD as per Investment Approval 30/06/2008

Actual COD /Date of Taken Over (as applicable) 01-03-1994 26/07/1994 24/05/1999 17/01/2012

Pit Head or Non Pit Head N/A N/A N/A N/A
Name of the Boiler Manufacture N/A N/A N/A BHEL,TRICHI

Name of Turbine Generator Manufacture BHEL HYD BHEL HYD BHEL HYD BHEL
HYDERABAD

Main Steams Pressure at Turbine inlet (kg/Cm2) 

abs1.
N/A N/A N/A HP-60 Kg/CM2

LP-4.5 Kg/CM2

Main Steam Temperature at Turbine inlet (oC) 1 N/A N/A N/A HP-4600 C

LP-2000C
Reheat Steam Pressure at Turbine inlet 

(kg/Cm2) 1
N/A N/A N/A N/A

Reheat Steam Temperature at Turbine inlet (oC) 
1 N/A N/A N/A N/A

Main Steam flow at Turbine inlet under MCR 

condition (tons /hr)2 N/A N/A N/A
HP-122.84 TPH
LP-31.64 TPH

Main Steam flow at Turbine inlet under VWO 

condition (tons /hr)2 N/A N/A N/A
HP-122.84 TPH
LP-31.64 TPH

Unit Gross electrical output under MCR /Rated 

condition (MW)2 20 20 20 37.2

Unit Gross electrical output under VWO 

condition (MW)2 20 20 20 N/A

Guaranteed Design Gross Turbine Cycle Heat 

Rate (kCal/kWh)3 3292 3292 3292 N/A

Conditions on which design turbine cycle heat 
rate guaranteed

NCV NCV NCV

% MCR N/A N/A N/A 100%
% Makeup Water Consumption N/A N/A N/A 2.72%
Design Capacity of Make up Water System N/A N/A N/A 256 m3/hr
Design Capacity of Inlet Cooling System N/A N/A N/A 8700 TPH
Design Cooling Water Temperature (0C) N/A N/A N/A 320 C

Back Pressure N/A N/A N/A 0.098 Kg/cm2

(ABS)
Steam flow at super heater outlet under BMCR 
condition (tons/hr)

N/A N/A N/A HP-123.6 TPH
LP-33 TPH

Steam Pressure at super heater outlet under 
BMCR condition) (kg/Cm2)

N/A N/A N/A HP-63 Kg/CM2

LP-5 Kg/CM2

Steam Temperature at super heater outlet under 
BMCR condition (0C)

N/A N/A N/A HP-4630 C

LP-2020C
Steam Temperature at Reheater outlet at BMCR 
condition (0C)

N/A N/A N/A N/A

Design / Guaranteed Boiler Efficiency (%)4 N/A N/A N/A 78.16%
Design Fuel with and without Blending of 
domestic/imported coal

N/A N/A N/A N/A

Type of Cooling Tower N/A N/A N/A Mechanical Draft 
Cooling Tower

Type of cooling system5 N/A N/A N/A Induced draft cooling
Type of Boiler Feed Pump6 N/A N/A N/A Motor driver
Fuel Details7

-Primary Fuel Natural gas Natural gas Natural gas Flue gas of GT 
#5,#6,#7 of LTPS

-Secondary Fuel N/A N/A N/A N/A
-Alternate Fuels N/A N/A N/A N/A

Special Features/ Site Specific Features8 N/A N/A N/A Intake Water pump 
house

Special Technological Features9 N/A N/A N/A N/A

Environmental Regulation related features10 N/A N/A N/A N/A
Any other special features

1: At Turbine MCR condition.
2: with 0% (Nil) make up and design Cooling water temperature
3: at TMCR output based on gross generation, 0% (Nil) makeup and design Cooling water temperature.
4: With Performance coal based on Higher Heating Value (HHV) of fuel and at BMCR) out put
5: Closed circuit cooling, once through cooling, sea cooling, natural draft cooling, induced draft cooling etc.
6: Motor driven, Steam turbine driven etc.
7: Coal or natural gas or Naptha or lignite etc.

9: Any Special Technological feature like Advanced class FA technology in Gas Turbines, etc.
10: Environmental Regulation related features like FGD, ESP etc.,

Note 2: Heat Balance Diagram has to be submitted along with above information in case of new stations.
Note 1: In case of deviation from specified conditions in Regulation, correction curve of manufacturer may also be submitted.

Note 3: The Terms – MCR, BMCR, HHV, Performance coal, are as defined in CEA Technical Standards for Construction of 

Petitioner

Plant Charateristics-Thermal

8: Any site specific feature such as Merry-Go-Round, Vicinity to sea, Intake /makeup water systems etc. scrubbers etc. Specify 
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Thermal Power Station

Form No: F3a

Particulars Unit 2024-25 2025-26 2026-27

Actual Estimated Projected

1 Base Rate of Return on Equity % 15.50% 15.50% 15.50%

2 Target Availability % 55.84% 46.67% 50.00%

3 Auxiliary Energy Consumption % 8.63% 7.66% 5.50%
4 Gross Station Heat Rate  kCal/ kWh 2740.87 2370.85 2950.00
5 Specific Fuel Oil Consumption ml/kWh ml/ kWh
6 Cost of Coal/ Lignite Rs/ Ton
7 Cost of Main Secondary Fuel Oil Rs/ kL
8 Cost of Gas Rs/ SCM 20.49 20.88 22.61
9 Primary Fuel (Coal/ Lignite/ Gas) for Working Capital in Months 30 days 15 days 15 days
10 Secondary Fuel for Working Capital in Months
11 O&M Expenses Rs/ MW
12 Maintenance Spares for Working Capital % of O&M 30 30 30
13 Receivebles for Working Capital in Months 2 months 1.5 months 1.5 months
14 Base Rate of SBI as on  - Rate of Working Capital % 11.88% 11.88% 11.88%

Petitioner

Normative Parameters Considered for Tariff Computations-Thermal
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Form No: F4

2024-25 2025-26 2026-27
Actual Estimated Projected

1 Installed Capacity MW 97.20 97.20 97.20

2 Plant Load Factor % 53.39% 43.25% 66.00%

3 Gross Generation MU 470.19 376.88 425.74

4 Auxiliary Consumption % 8.63% 7.66% 5.50%

5 Auxiliary Consumption MU 40.56 28.87 23.415

6 Net Generation MU 429.64 348.00 402.32

7 Station Heat Rate kCal/ kWh 2741 2371 2950

Primary Fuel Consumption (Gas/ LNG/ Liquid)

16 GCV of Gas/ LNG/ Liquid Fuel kCal/ SCM 9370.87 9378.98 9364.00

17 Quantity of Gas/ LNG/ Liquid Fuel MMSCM 137.53 95.27 134.12

18 Specific Fuel Consumption SCM/ kWh 0.29 0.25 0.32

19 Rate of Gas/ LNG/ Liquid Fuel Rs/ SCM 20.49 20.88 22.61

20 Cost of Gas/ LNG/ Liquid Fuel Rs. Lakhs 28177.71 19894.28 30319.95

Primary Fuel Cost (Coal/ Lignite) Rs Lakhs

Primary Fuel Cost (Gas/ LNG/ Liquid) Rs Lakhs 28177.71 19894.28 30319.95

Secondary Fuel Cost Rs Lakhs

C Variable Charges (Energy Charges)

Energy Charges from Primary Fuel (Coal/ Lignite) Rs/ kWh

Energy Charges from Primary Fuel (Gas/ LNG/ Liquid) Rs/ kWh 6.56 5.72 7.54

Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Thermal Power Station

Petitioner

Generation Details and Variable Cost

Particulars Unit
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Form No: F5

Particulars Unit

Last date of order of Commission for the project as on 29.03.2025
1 Capital Cost as admitted by AERC Rs Lakhs

2
Amount of un-discharged liabilities included in above (& forming part of 
admitted capital cost) Rs Lakhs

3

Amount of un-discharged liabilities corresponding to above admitted 
capital cost (but not forming part of admitted capital cost being allowed 
on cash basis) Rs Lakhs

4 Gross Normative Debt Rs Lakhs
5 Cumulative Repayment Rs Lakhs
6 Net Normative Debt Rs Lakhs
7 Normative Equity Rs Lakhs
8 Cumulative Depreciation Rs Lakhs
9 Freehold land Rs Lakhs

Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Lakwa Thermal Power Station

Details

52079.5

NIL

NIL

Abstract of admitted Capital Cost for the existing Project

Petitioner

36455.65
38392.53

38392.53

-1936.88
15032
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Form No: F5a
Rs. Lakhs

Particulars Unit 2024-25 2025-26 2026-27

1 Opening Capital Cost Rs Lakhs 52079.50 52686.33 53121.59
2 Add: Addition during the year / period Rs Lakhs 606.83 435.27 785.50
3 Less: Decapitalisation during the year / period Rs Lakhs
4 Less: Reversal during the year / period Rs Lakhs
5 Add: Discharges during the year / period Rs Lakhs
6 Closing Capital Cost Rs Lakhs 52686.33 53121.59 53907.09
7 Average Capital Cost Rs Lakhs 52382.91 52903.96 53514.34

Petitioner

Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Lakwa Thermal Power Station

Statement showing claimed capital cost
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Thermal Power Station

Form No: F13

Rs. Lakhs
Particulars Package 1 Package 2 Package 3 Package 4 Package 5 Package 6

Source of Loan1

Currency2

Amount of Loan sanctioned NIL NIL NIL NIL NIL NIL
Amount of Gross Loan drawn upto 

31.03.2023 COD 3,4,5,13,15

Interest Type6

Fixed Interest Rate, if applicable

Base Rate, if Floating Interest7

Margin, if Floating Interest8 Yes/No Yes/No Yes/No Yes/No Yes/No Yes/No

Are there any Caps/Floor9

If above is yes,specify caps/floor

Moratorium Period10

Moratorium effective from

Repayment Period11

Repayment effective from

Repayment Frequency12

Repayment Instalment13,14

Base Exchange Rate16

Are foreign currency loan hedged? 

If above is yes,specify details17

Note:

18In case of foreign loans, provide details of exchange rate considered on date of each repayment of principal and date of interest payment.

Petitioner

19 At the time of truing up rate of interest with relevant reset date (if any) to be furnished separately.
20 At the time of truing up provide details of refinancing of loans considered earlier. Details such as date on which refinancing done, amount of 
refinanced loan, terms and conditions of refinanced loan, financing and other charges incurred for refinancing etc.

11 Repayment period means the repayment of loan such as 7 years, 10 years, 25 years etc.
12 Repayment frequency means the interval at which the debt servicing is to be done such as monthly, quarterly, half yearly, annual, etc.
13 Where there is more than one drawal/repayment for a loan, the date & amount of each drawal/repayement may also be given seperately
14 If the repayment  instalment amount and repayment date  can not be worked out from the data furnished above, the repayment schedule to be  
15 In case of Foreign loan,date of each  drawal & repayment alongwith exchange rate at that date may be given.
16 Base exchange rate means the exchange rate prevailing as on 31.03.2015 for existing assets and as on COD for the remaining assets.

2 Currency refers to currency of loan such as US$, DM, Yen,Indian Rupee etc.
3 Details are to be submitted as on 31.03.2015 for existing assets and as on COD for the remaining assets.
4 Where the loan has been refinanced, details in the Form is to be given for the loan refinaced. However, the details of the original loan is to be 
given seperately in the same form.

17 In case of hedging, specify details like type of hedging, period of hedging, cost of heging, etc.

Details of Project Specific Loans

5 If the Tariff in the petition is claimed seperately for various units, details in the Form is to be given seperately for all the units in the same form.
6 Interest type means whether the interest is fixed or floating.
7 Base rate means the base as PLR, LIBOR etc. over which the margin is to be added. Applicable base rate on different dates from the date of drawl 
may also be enclosed.
8 Margin means the points over and above the floating rate.
9 At times caps/ floor are put at which the floating rates are frozen. If such a condition exists, specify the limits.
10 Moratorium period refers to the period during which loan servicing liability is not required.

1 Source of loan means the agency from whom the loan has been taken such as WB, ADB, WMB, PNB, SBI, ICICI, IFC, PFC etc.
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Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Lakwa Thermal Power Station

Form No: F14a
Rs. Crores

2024-25 2025-26 2026-27

Actual Estimated Projected

Loan-1 from PFCL

Gross loan - Opening

Cumulative repayments of Loans upto previous year

Net loan - Opening 332.70 257.68 182.66

Add: Drawal(s) during the Year 0.00 0.00 0.00

Less: Repayment (s) of Loans during the year 75.02 75.02 75.02

Net loan - Closing 257.68 182.66 107.64

Average Net Loan 295.19 220.17 145.15

Rate of Interest on Loan on annual basis 10.07% 10.07% 10.07%

Interest on loan 29.71 22.16 14.61

Loan-2 Govt. of Assam

Gross loan - Opening

Cumulative repayments of Loans upto previous year

Net loan - Opening 0.00 0.00 0.00

Add: Drawal(s) during the Year 0.00 0.00 0.00

Less: Repayment (s) of Loans during the year 0.00 0.00 0.00

Net loan - Closing 0.00 0.00 0.00

Average Net Loan 0.00 0.00 0.00

Rate of Interest on Loan on annual basis 0.00 0.00 0.00

Interest on loan 0.00 0.00 0.00

Total Loan

Gross loan - Opening

Cumulative repayments of Loans upto previous year

Net loan - Opening 332.70 257.68 182.66

Add: Drawal(s) during the Year 0.00 0.00 0.00

Less: Repayment (s) of Loans during the year 75.02 75.02 75.02

Net loan - Closing 257.68 182.66 107.64

Average Net Loan 295.19 220.17 145.15

Interest on loan including Bank Charge 29.73 22.16 14.61

Weighted average Rate of Interest on Loans 10.07% 10.07% 10.07%

Note:

Petitioner

1.In case of Foreign Loans, the calculations in Indian Rupees is to be furnished. However, the 
calculations in Original currency is also to be furnished separately in the same form.

Calculation of Weighted Average Rate of Interest on Actual Loans

Particulars
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Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Lakwa Thermal Power Station

Form No: F14b
Rs. Crores

2024-25 2025-26 2026-27

Actual Estimated Projected

1 Gross Normative loan – Opening

2 Cumulative repayment of Normative loan upto previous year
3 Net Normative loan – Opening 0.00 0.00 0.00
4 Add: Increase due to addition during the year / period 3.71 1.38 5.50

5
Less: Decrease due to de-capitalisation during the year / 
period

6 Less: Decrease due to reversal during the year / period 3.71 1.38 5.50
7 Add: Increase due to discharges during the year / period
8 Net Normative loan - Closing 0.00 0.00 0.00
9 Average Normative loan 0.00 0.00 0.00

10 Weighted average rate of interest 10.07% 10.07% 10.07%
Interest on Loan 0.00 0.00 0.00
Bank Charges 0.01 0.00 0.00

11 Interest on Loan with Bank Charges 0.01 0.00 0.00
12 Interest on Loan with Bank Charges effective capacity 0.01 0.00 0.00

Petitioner

Calculation of Interest on Normative Loan

S. No.
Particulars
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Thermal Power Station

Form No: F15

Rs. Lakhs

Particulars Package 1 Package 2 Package 3 Package 4 Package 5 Package 6

Source of Loan1

Currency2 INR INR INR INR INR INR

Amount of Loan sanctioned
Amount of Gross Loan drawn upto 

31.03.2022/ COD 3,4,5,13,15

Interest Type6

Fixed Interest Rate, if applicable

Base Rate, if Floating Interest7

Margin, if Floating Interest8

Are there any Caps/Floor9

If above is yes,specify caps/floor

Moratorium Period10

Moratorium effective from

Repayment Period11

Repayment effective from

Repayment Frequency12

Repayment Instalment13,14

Base Exchange Rate16

Are foreign currency loan hedged? 

If above is yes,specify details17

Name of the Projects Total

Project 1

Project 2

Project 3 and so on

Note:

Petitioner

20 At the time of truing up provide details of refinancing of loans considered earlier. Details such as date on which refinancing done, 
amount of refinanced loan, terms and conditions of refinanced loan, financing and other charges incurred for refinancing etc.

18In case of foreign loans, provide details of exchange rate considered on date of each repayment of principal and date of interest 
payment.

16 Base exchange rate means the exchange rate prevailing as on 31.03.2015 for existing assets and as on COD for the remaining 
17 In case of hedging, specify details like type of hedging, period of hedging, cost of heging, etc.

19 At the time of truing up rate of interest with relevant reset date (if any) to be furnished separately.

14 If the repayment  instalment amount and repayment date  can not be worked out from the data furnished above, the repayment 
15 In case of Foreign loan,date of each  drawal & repayment alongwith exchange rate at that date may be given.

4 Where the loan has been refinanced, details in the Form is to be given for the loan refinaced. However, the details of the original 
loan is to be given seperately in the same form.
5 If the Tariff in the petition is claimed seperately for various units, details in the Form is to be given seperately for all the units in the 
6 Interest type means whether the interest is fixed or floating.
7 Base rate means the base as PLR, LIBOR etc. over which the margin is to be added. Applicable base rate on different dates from 
the date of drawl may also be enclosed.
8 Margin means the points over and above the floating rate.
9 At times caps/ floor are put at which the floating rates are frozen. If such a condition exists, specify the limits.
10 Moratorium period refers to the period during which loan servicing liability is not required.
11 Repayment period means the repayment of loan such as 7 years, 10 years, 25 years etc.
12 Repayment frequency means the interval at which the debt servicing is to be done such as monthly, quarterly, half yearly, annual, 
13 Where there is more than one drawal/repayment for a loan, the date & amount of each drawal/repayement may also be given 

Details of Allocation of corporate loans to various projects

1 Source of loan means the agency from whom the loan has been taken such as WB, ADB, WMB, PNB, SBI, ICICI, IFC, PFC etc.
2 Currency refers to currency of loan such as US$, DM, Yen,Indian Rupee etc.
3 Details are to be submitted as on 31.03.2015 for existing assets and as on COD for the remaining assets.

Distribution of loan packages to various projects

No corporate loans were allocated for this project
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Thermal Power Station

Form No: F16

Rs. Lakhs

No Head of Work/ Equipment  
Regulations under 
which claimed 

Justification
Admitted Cost by 
Commission if any

2024-25 2025-26 2026-27

1 Land -           -            -            

2 Building -           -            -            

3 Hydraulic works -           -            -            

4 Other civil works 0.57         1.32          -            

5 Plant & machinery- Gas 3.69         3.03          7.86          

6 Plant & machinery- Hydel

7 Lines & cables 0.60         -            -            

8 Vehicle -           -            -            

9 Furniture 0.28         -            -            

10 Other office equipment 0.17         -            -            

11 Roads on land belonging to others -           -            -            

12 Capital spares at Generating Stations -           -            -            

13 Intangible Asset 0.77         -            -            

6.07         4.35          7.86          

 Note:

Petitioner

1 Fill the form in chronological order year wise along with detailed justification clearly bring out the necessity and the benefits 
2 In case initial spares are purchased alongwith any equipment, then the cost of such spares should be indicated separately. e.g. 
3 Actual/Projected additional capital expenditure claimed for past period shall be governed by Tariff Regulation for the relevant period

Statement of Additional Capitalisation after COD
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Thermal Power Station

Date of Commercial Operation:
Financing of Additional Capitalisation Form No: F17

Rs. Crore

2024-25 2025-26 2026-27
Amount capitalised in Work/ Equipment 

Financing Details
GOA Loan
Loan-2

Total Loan2 0.00 0.00 0.00
Grant 0.77
Equity 5.30 4.35 7.86
Internal Resources
Others
Total 6.07 4.35 7.86

1 Year 1 refers to Financial Year of COD and Year 2, Year 3 etc. are the subsequent financial years respectively.
2 Loan details for meeting the additional capitalisation requirement should be given as per Form 14 and Form 15 whichever is relevent.

Financial Year (Starting from COD)
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Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Lakwa Thermal Power Station

Form No: F20
Rs. Crore

2024-25 2024-25 2025-26 2026-27

Actual Claim Estimated Projected

1 Plant and Machinery

2 Building

3 Civil Works

4 Hydraulic Works

5 Lines, Cables Net Works etc.

6 Vehicles

7 Furniture and Fixtures

8 Office Equipments

9 Station Supplies

Lubricants & Consumable stores

Oil/Turbine Oil consumed in internal combustion

Any other items (Spl R&M)

10 Other R&M Charges

Total 15.81 -                                          -                                          -                                          
11 Any other items (Capitalisation) 0

Total 15.81                                              -                                                -                                                -   

R&M Expenses

Petitioner

15.81

APGCL has claimed 
normative  O&M expenses at 

actual effective capacity for FY 
2024-25. 

APGCL has claimed 
normative  O&M expenses at 

actual effective capacity for FY 
2025-26. 

APGCL has claimed 
normative  O&M expenses at 

actual effective capacity for FY 
2026-27 

Particulars
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Name of Company: Assam Power Generation Corporation Limited

Form No: F21

Rs. Crore
2024-25 2024-26 2025-26 2026-27

Actual Claim Estimated Projected

1 Salaries

2 Additional Pay

3 Dearness Allowance (DA)

4 Other Allowances & Relief

5 Addl. Pay &  C.Off Encashment

6 Interim Relief / Wage Revision

7 Honorarium/Overtime

8 Bonus/ Exgratia To Employees

9 Medical Expenses Reimbursement

10 Travelling Allowance(Conveyance Allowance)

11 Leave Travel Assistance

12 Earned Leave Encashment

13 Payment Under Workman's Compensation And Gratuity

14 Subsidised Electricity To Employees

15 Any Other Item

16 Staff Welfare Expenses

Capacity Building Expenses

17 Apprentice And Other Training Expenses

18 Contribution To Terminal Benefits

19 Provident Fund Contribution

20 Provision for PF Fund

21 Any Other Items (ROP_

Total Employee Costs 25.97

22 Less: Employee expenses capitalised 0.00

Net Employee expenses (D)-(E) 25.97

25.97

APGCL has claimed 
normative  O&M 

expenses at actual 
effective capacity for 

FY 2024-25. 

APGCL has claimed 
normative  O&M 

expenses at actual 
effective capacity for 

FY 2025-26. 

APGCL has claimed 
normative  O&M 

expenses at actual 
effective capacity for 

FY 2026-27. 

Petitioner

Name of Plant/  Station: Lakwa Thermal Power Station

Employee Expenses

Particulars
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Name of Company: Assam Power Generation Corporation Limited

Form No: F22

Rs. Crore
2024-25 2024-25 2025-26 2025-26

Actual Claim Estimated Projected

1 Lease/ Rent

2 Insurance

3 Revenue Stamp Expenses Account

4 Telephone, Postage, Telegram & Telex Charges

5 Incentive & Award To Employees/Outsiders

6 Consultancy Charges

7 Technical Fees

8 Other Professional Charges

9 Conveyance And Travelling

10 License and Registration Fees

11 Vehicle Expenses

12 Security / Service Charges Paid To Outside Agencies

13 Fee And Subscriptions Books And Periodicals

14 Fees paid to AERC

15 Printing And Stationery

16 Advertisement Expenses

17 Contributions/Donations To Outside Institutes / Associations

18 Electricity Charges To Offices

19 Water Charges

20 Entertainment Charges

21 Miscellaneous Expenses

22 Legal Charges

23 Auditor's Fee

24 Freight On Capital Equipments

25 Purchase Related Advertisement Expenses

26 Vehicle Running Expenses Truck / Delivery Van

27 Vehicle Hiring Expenses Truck / Delivery Van

28 Other Freight

29 Transit Insurance

30 Octroi

31 Incidental Stores Expenses

32 Fabrication Charges

33 CSR

Total A&G Expenes 10.10 0.00 0.00 0.00
Less: A&G Expenses Capitalised 5.00
Total A&G Expenes 10.10 0.00 -5.00 0.00

Name of Plant/  Station: Lakwa Thermal Power Station

Administration & General Expenses

Petitioner

Particulars

APGCL has claimed 
normative  O&M expenses 
at actual effective capacity 

for FY 2024-25. 

APGCL has claimed 
normative  O&M expenses 
at actual effective capacity 

for FY 2025-26. 

APGCL has claimed 
normative  O&M expenses 
at actual effective capacity 

for FY 2026-27. 

10.10
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Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Lakwa Thermal Power Station

Form No: F23
Rs. Crore

Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr
1 Land 0.00% 4.75      -        -        -        -        -        -        -        4.75      -        4.75      -        -        -        4.75      -        4.75      -        -        -        -        -        4.75      -        
2 Building 3.34% 32.21    18.29    -        -        -        1.08      -        -        32.21    19.37    32.21    19.37    -        1.08      32.21    20.45    32.21    20.45    -        1.08      -        -        32.21    21.53    
3 Hydraulic works 5.28% -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        
4 Other civil works 3.34% 41.58    16.22    -        -        0.57      1.47      -        -        42.15    17.69    42.15    17.69    1.32      1.50      43.47    19.20    43.47    19.20    -        1.53      -        -        43.47    20.72    
5 Plant & machinery- Gas 5.28% 306.80  238.86  -        -        3.69      16.30    -        -        310.49  255.16  310.49  255.16  3.03      16.48    313.52  271.64  313.52  271.64  7.86      16.76    -        -        321.37  288.40  
6 Plant & machinery- Hydel 5.28% -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        
7 Lines & cables 5.28% 9.29      5.60      -        -        0.60      0.51      -        -        9.89      6.10      9.89      6.10      -        0.52      9.89      6.62      9.89      6.62      -        0.52      -        -        9.89      7.14      
8 Vehicle 9.50% 0.24      0.22      -        -        -        -        -        -        0.24      0.22      0.24      0.22      -        -        0.24      0.22      0.24      0.22      -        -        -        -        0.24      0.22      
9 Furniture 6.33% 0.76      0.44      -        -        0.28      0.04      -        -        1.04      0.48      1.04      0.48      -        0.05      1.04      0.54      1.04      0.54      -        0.05      -        -        1.04      0.59      

10 Other office equipment 6.33% 8.44      0.74      -        -        0.17      0.52      -        -        8.61      1.26      8.61      1.26      -        0.53      8.61      1.79      8.61      1.79      -        0.53      -        -        8.61      2.32      
11 Roads on land belonging to others 3.34% -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        -        
12 Capital spares at Generating Stations 5.28% 114.93  103.43  -        -        -        -        -        -        114.93  103.43  114.93  103.43  -        -        114.93  103.43  114.93  103.43  -        -        -        -        114.93  103.43  
13 Intangible asset 5.28% 1.80      0.13      0.77      0.20      2.57      0.33      2.57      0.33      -        0.22      2.57      0.55      2.57      0.55      -        0.22      -        -        2.57      0.76      

Total 520.80  383.93  -        -        6.07      20.12    -        -        526.86  404.04  526.86  404.04  -        -        4.35      20.38    -        -        531.22  424.42  531.22  424.42  -        -        7.86      20.69    -        -        539.07  445.11  
Total Grant in Capital Asset -        -        -        

Rate of Depreciation 3.84% -        3.85% -        3.87%

Depreciation on 90% of the Assets funded by 
Grants/subsidies

0.58 0.59 0.60 -        

Net Depeciation 19.54 19.79 20.09 -        
Net Depeciation Effective capacity 13.36    -        13.52    -        13.73
1 Depreciation Rates as per AERC's Depreciation Rate Schedule
2 Name of the the Assets should conform to the description of the assets mentioned in Depreciation schedule of AERC

Fixed Assets and Depreciation

2024-25 2025-26 2026-27Deprecia
tion 

rate1
Name of Asset Actual Estimated Projected

Opening balance Adjustment as on Addition during Deletion during the Closing balance Opening balance Adjustment as on Addition during 

Petitioner

Deletion during the Closing balance Opening balance Adjustment as on Addition during Deletion during the Closing balance 
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Thermal Power Station

Form No: F24

Rs. Lakhs

Rate of 
Interest

Opening 
Balance

Amount 
received

Principal 
repayment

Interest 
Due

Closing 
Balance

Rate of 
Interest

Opening 
Balance

Amount 
received

Principal 
repayment

Interest 
Due

Closing 
Balance

Rate of 
Interest

Opening 
Balance

Amount 
received

Principal 
repayment

Interest 
Due

Closing 
Balance

A Secured Loans

LTPS(R&M) 15

LWHRPP 15

NRPP 15

Sub-total
10.07% 33269.53 0.00 -7502.00 2971.27 25767.53 10.07% 25767.53 -7502.00 2216.14 18265.53 10.07% 18265.53 -7502.00 1461.00 10763.53

33269.53 0.00 -7502.00 2971.27 25767.53 25767.53 0.00 -7502.00 2216.14 18265.53 18265.53 0.00 -7502.00 1461.00 10763.53

B Unsecured Loans

KLHEP 10

LTPS 10

NTPS 10

MSHEP 10

LRPP 10

NRPP 10
Sub-total

D

Grand Total Of 
Interest & Finance 
Charges (A + B + C)

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

E

Less: Interest & 
Finance Charges 
Capitalised
Net Total Of Interest 
& Finance Charges 
(D - E)

10.07% 33269.53 0.00 -7502.00 2971.27 25767.53 10.07% 25767.53 0.00 -7502.00 2216.14 18265.53 10.07% 18265.53 0.00 -7502.00 1461.00 10763.53

10.07% 33269.53 0.00 -7502.00 2971.27 25767.53 10.07% 25767.53 0.00 -7502.00 2216.14 18265.53 10.07% 18265.53 0.00 -7502.00 1461.00 10763.53

Details computation of Interest on Loan

Projected

2026-27
Loan 

Tenure 
(yrs)

2024-25 2025-26

Loan Details

Actual Estimated
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Form No: F25

2024-25 2025-26 2026-27

Actual Estimated Projected

1 Equity (Opening Balance) Rs Crore 150.32 153.43 154.74

2
Add: Increase due to discharges 
during the year / period

Rs Crore 3.11 1.31 2.36

3

Less: Decrease due to de-
capitalisation during the year / period

Rs Crore 0 0 0

4
Less: Decrease due to reversal 
during the year / period

Rs Crore 0 0 0

5 Equity (Closing Balance) Rs Crore 153.43 154.74 157.10

6 Average Equity Rs Crore 151.87 154.08 156

7 Rate of Return on Equity % 15.50% 15.50% 15.50%

8 Return on Equity Rs Crore 23.54 23.88 24.17

9 Return on Equity (Effective capacity) Rs Crore 16.09 16.32 16.52

Unit

Return on Equity

Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Thermal Power Station

Petitioner

Loan Details
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Thermal Power Station

Form No: F26

2024-25 2025-26 2026-27

Actual Estimated Projected

For Open-cycle Gas Turbine/ Combined Cycle 
thermal generating stations

1 Fuel expenses for 1 month /15 days* Rs Crore 0.00 8.18 12.46

2 Liquid fuel stock for 15 days* Rs Crore

3 Maintenance spares @ 30% of O&M Rs Crore 21.74 23.08 23.41

4 O&M expenses for 1 month Rs Crore 6.04 6.41 6.50

5
Receivables equivalent to 2 months of capacity 
and energy charge^/ 45 days

Rs Crore 34.08 39.29 53.82

6 Total Working Capital Requirement Rs Crore 61.86 76.96 96.18

7 Rate of Interest # % 11.88% 11.88% 11.88%

8
Interest on Normative Working Capital 
Requirement

Rs Crore 7.35 9.15 11.43

9

Interest on Normative Working Capital 
Requirement Effective capacity

Rs Crore 5.02 6.25 7.81

* corresponding to target availability

^ calculated on target availability

Petitioner

Working Capital Requirements

Particulars Unit

# shall be equal to the interest rate equivalent to average State Bank of India MCLR (One Year Tenor) 
prevalent during the last available six months for the determination of tariff plus 300 basis points.
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Form No: F27

Particulars Unit
Preceeding 
3rd Month*

Preceeding 
2nd Month*

Preceeding 
1st Month*

1 Quantity of Coal/ Lignite supplied by Coal/ Lignite Company MMT

2 Adjustment (+/-) in quantity supplied made by Coal/ Lignite Company MMT

3 Coal supplied by Coal/ Lignite Company (1+2) MMT

4 Normative Transit & Handling Losses (For Coal/ Lignite Projects) MMT

5 Net coal / Lignite Supplied (3-4) MMT

6 Amount charged by the Coal /Lignite Company Rs Lakhs

7 Adjustment (+/-) in amount charged made by Coal/Lignite Company Rs Lakhs

8 Total amount Charged (6+7) Rs Lakhs

9 Transportation charges by rail/ship/road transport Rs Lakhs

10 Adjustment (+/-) in amount charged made by Railways/Transport Company Rs Lakhs

11 Demurrage Charges, if any Rs Lakhs

12 Cost of diesel in transporting coal through MGR system, if applicable Rs Lakhs

13 Total Transportation Charges (9+/-10-11+12) Rs Lakhs

14 Total amount Charged for coal/lignite supplied including Transportation (8+13) Rs Lakhs

15 Landed cost of coal/ Lignite Rs./MT

16 Blending Ratio (Domestic/Imported)

17 Weighted average cost of coal/ Lignite for preceding three months Rs./MT

18 GCV of Domestic Coal as per bill of Coal Company

19 GCV of Imported Coal as per bill Coal Company

20 Weighted average GCV of coal/ Lignite as Billed kCal/ kg

21 GCV of Domestic Coal as received at Station

22 GCV of Imported Coal as received at Station

23 Weighted average GCV of coal/ Lignite as Received kCal/ kg

* From COD of 1/4/2016 as the case may be

Petitioner

Detailed Information in respect of fuel for computation of Energy Charges

Similar details to be furnished for natural gas/liquid fuel for CCGT station and secondary fuel oil for coal/lignite based thermal plants 

Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Thermal Power Station

Gas Price sheets included separately 
(Sheet:Gas Price)

Page 311 of 366



Name of Company: Assam Power Generation Corporation Limited

Form No: F29
(Rs Crore)

2024-25 2025-26 2026-27
Actual Estimated Projected

1 Income Tax on the Retun on Equity

2 As Per Return Filed For The Year 9.98 0.00 0.00

3 As Assessed For The Year

4 Credit/Debit Of Assessment Year(s) (Give Details)

Total 9.98 0.00 0.00
Note: ‘Income Tax Provisions’ details which could not be provided by the Generation Company at 

the time of this filing shall be furnished as and when they become due/ available.

Name of Plant/  Station: Lakwa Thermal Power Station

Income Tax Provisions
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Name of Company: Assam Power Generation Corporation Limited

Form No: F30

2024-25 2025-26 20262-27
Actual Estimated Projected

A Income from Investment, Fixed & Call Deposits
Income from Investments:
Interest on securities
Interest on fixed deposits
Income on other investments
Interest from Banks
Interest on (any other items)
Sub-Total

B Other Non-Tariff Income
Interest on Loans and Advances to staff
Interest on Loans and Advances to Licensee
Interest on Loans and Advances to Lessors
Interest on Loans and Advances to Suppliers/ 
Contractors
Income from trading
Gain on sale of Fixed Assets

Income/Fees /Collections against staff welfare activities:

Miscellaneous Receipts:
Delayed Payment charges from Beneficiaries
Net profit from UI charges
Penalty for contractor/ supplier for delay etc
Misc Charges
Sub-Total

Grand Total 23.23 10.00 10.00

23.23 10.00 10.00

Name of Plant/  Station: Lakwa Thermal Power Station

Non-Tariff Income
(Rs Crore)

S. No. Particulars
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2026-27 Remarks

A. Gas supplied by OIL, Duliajan (APM)

      1 Basic Price (for G.C.V. 10000)/ 1000 SCM  13839.2144
As per new gas price policy

      2 Basic Price after adjustment with CV 12819.2643

      3 Marketing Margin (for NCV 10000) /1000 SCM 200

      4 Marketing Margin after adjustment with CV 167

Total 12986.2643

      5 VAT @ 14.5% on above 1883.008323

Total (A) 14869.27262

B. T.C. for Transportation of the OIL Gas by AGCL

      1 T.C./ 1000 SCM @ Rs. 1.81 / MMBTU 66.53186561

2 Fuel surcharge/ 1000 SCM 

Total 66.53186561

      2 GST @ 12% 7.983823873
Total (B) 74.51568949

C. Landed price of gas supplied to NTPS (A+B)/ 1000 SCM                    14,944 

2026-27 Remarks

A. Gas supply by GAIL (APM)

      1 Basic Price (for G.C.V. 10000)/ 1000 SCM  13839.2144

As per new gas price policy

      2 10% Royalty /1000 SCM Included

Total 13839.2144

      3 Basic Price after adjustment with CV 12959.04036

      4 Marketing Margin (for NCV 10000) /1000 SCM @ Rs. 5.04 / MMBTU 200.0000016

      5 Marketing Margin after adjustment with CV 168.7207221

      6 Monthly Metering charge(Rs./ 1000 SCM) 28.60
Yearly escalation 3% on TC 
as per agreement.

      7 Sales Tax @ 14.5 % on above 1907.672627

Landed price of gas supply to LTPS by GAIL / 1000 SCM(A)   15064.03557

B. Gas supplied by OIL Duliajan (Non APM)

      1 Basic Price (for G.C.V. 10000)/ 1000 SCM  23065.35733

As per new gas price policy

      2 Basic Price after adjustment with CV 21365.44049

      3 Marketing Margin (for NCV 10000) /1000 SCM 200

      4 Marketing Margin after adjustment with CV 167

Total 21532.44049

      5 VAT @ 14.5 % on above 3122.203871

Landed price of gas supply to LTPS by OIL (B) 24654.64436

C. T.C for Transportation  of OIL gas by AGCL 

      1 T.C./ 1000 SCM @ Rs. 1.81 / MMBTU 66.53186561
TC @ 3% escalation

      2 GST @ 12% on TC 7.983823873

Total T.C. (C) 74.51568949

D. Landed price of gas supply to LTPS by OIL (B+C)/ 1000 SCM     24729.16005

Wtd Avg landed price of LTPS gas                22,606 

Wtd Avg landed price of LRPP  gas                24,729 

Lakwa Thermal Power Station

Namrup Thermal Power Station 
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OIL GAS for NTPS / NRPP Unit 2026-27

APM rate/MMBTU (Non Subsidiary) of the price as per Pricing Policy of GoI Rs./ MMBTU 6.55

APM rate/MMBTU ( Subsidiary) of the price as per Pricing Policy of GoI Rs./ MMBTU 3.93

Conversion factor Factor 39.68254

$ exchange rate for the month of September 2024  of Financial Year in Rs as 
obtained from RBI website

Rs per Dollar 88.74

Avg. GCV as per MYT order 25 march 2025 kcal / scm 9263

Avg. NCV as per MYT order 25 march 2026 kcal / scm 8350

Transmission Charge for Oil GAS - NTPS
Rs / MMBTU on 
GCV basis

1.81

LTPS

GAIL Gas for LTPS Unit 2026-27

Avg. GCV as per MYT order 25 march 2025 kcal / scm 9364

Avg. NCV as per MYT order 25 march 2026 kcal / scm 8436

Marketing Margin Rs / 1000 scm 5.04

Monthly Metering charge(Rs./ 1000 SCM) Rs/ 1000 scm 28.60

GAIL Gas MMSCM received til September 2025 of the financial year in MMSCM MMSCM 22.07

Oil Gas MMSCM received til September 2025 of the financial year in MMSCM MMSCM 78.407

Projections

Projections
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Name of Company: Assam Power Generation Corporation Limited

Form No: F1
Rs Crore

2024-25 2024-25 2025-26 2026-27
Actual Claim Estimated Projected

A Generation

1 Gross Generation (MU) F4 462.43 462.43 500.47 519.40

2 Aux Consumption (%) F4 2.68% 3.5% 3.5% 3.5%

3 Net Generation (MU) F4 450.05 446.25 482.95 501.22

B Capacity Charges (Annual Fixed Charges)

1 O&M expenses (including Increase in AERC Tariff Fees)

a Employee Expenses F21

b R & M Expense F20

c A&G Expense F22

2 Depreciation F23 13.75 4.84 4.78 5.20

3 Interest on Loans F14b 29.73 1.47 0.99 0.98

4 Return on Equity F25 10.48 10.54 10.86

5 Interest on Working Capital F26 11.12 7.96 8.83

6 Income Tax F29 8.58 8.58 0.00 0.00

7 Cost of secondary fuel (only for coal based stations) F4 0.00 0.00 0.00

8 Special allowance in lieu of R&M or separate compensation allowance 35.37 35.37 2.13 41.23

9 Incentive for Generation 0.00 0.00 0.00 0.00

10 Less: Other Income F30 0.00 0.00 -7.18 -7.18

Total 121.61 106.16 55.54 94.72

C Variable Charges (Energy Charges)

Energy Charges from Primary Fuel (Rs Cr) C1, C2, C3, C4 F4 254.51 256.47 281.46 299.90

Energy Charges from Primary Fuel (Rs/ kWh) F4 5.66 5.75 5.83 5.98
C1 - If multifuel is used simultaneously, energy charges to be given in respect of every fuel individually
C2 - Energy charge shall be computed for open cycle operation and combined cycle operation separatly in case of gas/ liquid fuel fired plants
C3 - Energy charge shall be worked out based on ex-bus energy scheduled to be sent out

Petitioner

Name of Plant/  Station: Lakwa Replacement Power Plant

34.30 36.31 34.80

Annual Revenue Requirement Summary

Form

34.19
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Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Lakwa Replacement Power Plant

Form No : F2a

Unit(s)/ Block(s) Parameters Unit I Unit II Unit III Unit IV Unit V Unit VI Unit VII

Installed Capacity ( MW) 9.965 9.965 9.965 9.965 9.965 9.965 9.965

Schedule COD as per Investment Approval

Actual COD /Date of Taken Over (as applicable)

Pit Head or Non Pit Head N/A N/A N/A N/A N/A N/A N/A

Name of the Boiler Manufacture

Name of Turbine Generator Manufacture

Main Steams Pressure at Turbine inlet (kg/Cm2) 

abs1.

Main Steam Temperature at Turbine inlet (oC) 1

Reheat Steam Pressure at Turbine inlet (kg/Cm2) 
1

Reheat Steam Temperature at Turbine inlet (oC) 
1

Main Steam flow at Turbine inlet under MCR 

condition (tons /hr)2

Main Steam flow at Turbine inlet under VWO 

condition (tons /hr)2

Unit Gross electrical output under MCR /Rated 

condition (MW)2 9.97 9.97 9.97 9.97 9.97 9.97 9.97

Unit Gross electrical output under VWO condition 

(MW)2 9.97 9.97 9.97 9.97 9.97 9.97 9.97

Guaranteed Design Gross Turbine Cycle Heat 

Rate (kCal/kWh)3 1873 1873 1873 1873 1873 1873 1873

Conditions on which design turbine cycle heat 
rate guaranteed

NCV NCV NCV NCV NCV NCV NCV

% MCR

% Makeup Water Consumption

Design Capacity of Make up Water System

Design Capacity of Inlet Cooling System

Design Cooling Water Temperature (0C)

Back Pressure

Steam flow at super heater outlet under BMCR 
condition (tons/hr)

Steam Pressure at super heater outlet under 
BMCR condition) (kg/Cm2)

Steam Temperature at super heater outlet under 
BMCR condition (0C)

Steam Temperature at Reheater outlet at BMCR 
condition (0C)

Design / Guaranteed Boiler Efficiency (%)4

Design Fuel with and without Blending of 
domestic/imported coal

Type of Cooling Tower

Type of cooling system5

Type of Boiler Feed Pump6

Fuel Details7

-Primary Fuel

-Secondary Fuel

-Alternate Fuels

Special Features/ Site Specific Features8

Special Technological Features9

Environmental Regulation related features10

Any other special features

1: At Turbine MCR condition.
2: with 0% (Nil) make up and design Cooling water temperature
3: at TMCR output based on gross generation, 0% (Nil) makeup and design Cooling water temperature.
4: With Performance coal based on Higher Heating Value (HHV) of fuel and at BMCR) out put
5: Closed circuit cooling, once through cooling, sea cooling, natural draft cooling, induced draft cooling etc.
6: Motor driven, Steam turbine driven etc.
7: Coal or natural gas or Naptha or lignite etc.

9: Any Special Technological feature like Advanced class FA technology in Gas Turbines, etc.
10: Environmental Regulation related features like FGD, ESP etc.,

Note 2: Heat Balance Diagram has to be submitted along with above information in case of new stations.

8: Any site specific feature such as Merry-Go-Round, Vicinity to sea, Intake /makeup water systems etc. 

Note 1: In case of deviation from specified conditions in Regulation, correction curve of manufacturer may also 

Note 3: The Terms – MCR, BMCR, HHV, Performance coal, are as defined in CEA Technical Standards for 

N/A

N/A

N/A

N/A

N/A

26-04-2018

WARTSILA, FINLAND OY

ABB

N/A

MAKEUP WATER SYSTEM

N/A

N/A

N/A

Natural gas

N/A

N/A
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Name of Company: Assam Power Generation Corporation Limited

Form No: F3a

Particulars Unit 2024-25 2025-26 2026-27

Actual Estimated Projected

1 Base Rate of Return on Equity % 15.50% 15.50% 15.50%
2 Target Availability % 86.80% 85.00% 85.00%
3 Auxiliary Energy Consumption % 2.68% 3.50% 3.50%
4 Gross Station Heat Rate  kCal/ kWh 2133.55 2150.00 2150.00
5 Specific Fuel Oil Consumption ml/kWh ml/ kWh
6 Cost of Coal/ Lignite Rs/ Ton
7 Cost of Main Secondary Fuel Oil Rs/ kL
8 Cost of Gas Rs/ SCM 23.70 24.26 24.73
9 Primary Fuel (Coal/ Lignite/ Gas) for Working Capital in Months 30 days 15 days 15 days
10 Secondary Fuel for Working Capital in Months
11 O&M Expenses Rs/ MW
12 Maintenance Spares for Working Capital % of O&M 30 30 30
13 Receivebles for Working Capital in Months 2 months 1.5 months 1.5 months
14 Base Rate of SBI as on  - Rate of Working Capital % 11.88% 11.88% 11.88%

Petitioner

Normative Parameters Considered for Tariff Computations-Thermal

Name of Plant/  Station: Lakwa Replacement Power Plant
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Name of Company: Assam Power Generation Corporation Limited

Form No: F4

2024-25 2025-26 2026-27
Actual Estimated Projected

1 Installed Capacity MW 69.755 69.755 69.755

2 Plant Load Factor % 76.32% 82.45% 90.00%

3 Gross Generation MU 462.43 500.47 519.40

4 Auxiliary Consumption % 2.68% 3.50% 3.50%

5 Auxiliary Consumption MU 12.39 17.52 18.18

6 Net Generation MU 450.05 482.95 501.22

7 Station Heat Rate kCal/ kWh 2134 2150 2150

Primary Fuel Consumption (Coal/ Lignite)

8 GCV of Coal/ Lignite kCal/ kg

9 Quantity of Coal/ Lignite (Fired) MT

10 Specific Coal Consumption (Fired) kg/ kWh

11 Transit Loss MT

12 Transit Loss %

13 Gross Quantity of Coal (Purchased) MT

14 Rate of Coal/ Lignite Rs/ Ton

15 Cost of Coal/ Lignite Rs Lakhs

Primary Fuel Consumption (Gas/ LNG/ Liquid)

16 GCV of Gas/ LNG/ Liquid Fuel kCal/ SCM 9189.06 9272.85 9208.00

17 Quantity of Gas/ LNG/ Liquid Fuel MMSCM 107.37 116.04 121.28

18 Specific Fuel Consumption SCM/ kWh 0.23 0.23 0.23

19 Rate of Gas/ LNG/ Liquid Fuel Rs/ SCM 23.70 24.26 24.73

20 Cost of Gas/ LNG/ Liquid Fuel Rs. Lakhs 25451.26 28146.02 29990.31

Secondary Fuel Oil Consumption

21 GCV of Secondary Fuel Oil kCal/ kL

22 Quantity of Secondary Fuel Oil kL

23 Specific Secondary Fuel Oil Consumption ml/ kWh

24 Rate of Secondary Fuel Oil Rs/ kL

25 Cost of Secondary Fuel Oil Rs Lakhs

Primary Fuel Cost (Coal/ Lignite) Rs Lakhs

Primary Fuel Cost (Gas/ LNG/ Liquid) Rs Lakhs 25451.26 28146.02 29990.31

Secondary Fuel Cost Rs Lakhs

C Variable Charges (Energy Charges)

Energy Charges from Primary Fuel (Coal/ Lignite) Rs/ kWh

Energy Charges from Primary Fuel (Gas/ LNG/ Liquid) Rs/ kWh 5.66 5.83 5.98

Petitioner

Generation Details and Variable Cost

Particulars Unit

Name of Plant/  Station: Lakwa Replacement Power Plant
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Form No: F5

Particulars Unit

Last date of order of Commission for the project as on 29.03.2025
1 Capital Cost as admitted by AERC Rs Lakhs

2
Amount of un-discharged liabilities included in above (& forming part of 
admitted capital cost) Rs Lakhs

3

Amount of un-discharged liabilities corresponding to above admitted capital 
cost (but not forming part of admitted capital cost being allowed on cash 
basis) Rs Lakhs

4 Gross Normative Debt Rs Lakhs
5 Cumulative Repayment Rs Lakhs
6 Net Normative Debt Rs Lakhs
7 Normative Equity Rs Lakhs
8 Cumulative Depreciation Rs Lakhs
9 Freehold land Rs Lakhs

Petitioner

19238.8
6892.36

6892.36

12346.44
6722

Abstract of admitted Capital Cost for the existing Project

Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Lakwa Replacement Power Plant

Details

27484

NIL

NIL
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Name of Company: Assam Power Generation Corporation Limited

Form No: F5a

Particulars Unit 2024-25 2025-26 2026-27

1 Opening Capital Cost Rs Lakhs 27484.00 27569.14 27569.14
2 Add: Addition during the year / period Rs Lakhs 85.14 0.00 1383.60
3 Less: Decapitalisation during the year / period Rs Lakhs
4 Less: Reversal during the year / period Rs Lakhs
5 Add: Discharges during the year / period Rs Lakhs
6 Closing Capital Cost Rs Lakhs 27569.14 27569.14 28952.74
7 Average Capital Cost Rs Lakhs 27526.57 27569.14 28260.94

Petitioner

Name of Plant/  Station: Lakwa Replacement Power Plant

Statement showing claimed capital cost
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Replacement Power Plant

Form No: F13

Rs. Lakhs
Particulars Package 1 Package 2 Package 3 Package 4 Package 5 Package 6

Source of Loan1

Currency2 INR

Amount of Loan sanctioned
Amount of Gross Loan drawn upto 

31.03.2025 COD 3,4,5,13,15 NIL NIL NIL NIL NIL NIL

Interest Type6

Fixed Interest Rate, if applicable

Base Rate, if Floating Interest7

Margin, if Floating Interest8 Yes/No Yes/No Yes/No Yes/No Yes/No Yes/No

Are there any Caps/Floor9

If above is yes,specify caps/floor

Moratorium Period10

Moratorium effective from

Repayment Period11

Repayment effective from

Repayment Frequency12

Repayment Instalment13,14

Base Exchange Rate16

Are foreign currency loan hedged? 

If above is yes,specify details17

Note:

18In case of foreign loans, provide details of exchange rate considered on date of each repayment of principal and date of interest payment.

Petitioner

3 Details are to be submitted as on 31.03.2015 for existing assets and as on COD for the remaining assets.
4 Where the loan has been refinanced, details in the Form is to be given for the loan refinaced. However, the details of the original loan is to be 
given seperately in the same form.

10 Moratorium period refers to the period during which loan servicing liability is not required.

17 In case of hedging, specify details like type of hedging, period of hedging, cost of heging, etc.

Details of Project Specific Loans

19 At the time of truing up rate of interest with relevant reset date (if any) to be furnished separately.
20 At the time of truing up provide details of refinancing of loans considered earlier. Details such as date on which refinancing done, amount of 
refinanced loan, terms and conditions of refinanced loan, financing and other charges incurred for refinancing etc.

11 Repayment period means the repayment of loan such as 7 years, 10 years, 25 years etc.
12 Repayment frequency means the interval at which the debt servicing is to be done such as monthly, quarterly, half yearly, annual, etc.
13 Where there is more than one drawal/repayment for a loan, the date & amount of each drawal/repayement may also be given seperately
14 If the repayment  instalment amount and repayment date  can not be worked out from the data furnished above, the repayment schedule to be  
15 In case of Foreign loan,date of each  drawal & repayment alongwith exchange rate at that date may be given.
16 Base exchange rate means the exchange rate prevailing as on 31.03.2015 for existing assets and as on COD for the remaining assets.

5 If the Tariff in the petition is claimed seperately for various units, details in the Form is to be given seperately for all the units in the same form.
6 Interest type means whether the interest is fixed or floating.
7 Base rate means the base as PLR, LIBOR etc. over which the margin is to be added. Applicable base rate on different dates from the date of drawl 
may also be enclosed.
8 Margin means the points over and above the floating rate.
9 At times caps/ floor are put at which the floating rates are frozen. If such a condition exists, specify the limits.

1 Source of loan means the agency from whom the loan has been taken such as WB, ADB, WMB, PNB, SBI, ICICI, IFC, PFC etc.
2 Currency refers to currency of loan such as US$, DM, Yen,Indian Rupee etc.
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Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Lakwa Replacement Power Plant

Form No: F14a
Rs. Crores

2024-25 2025-26 2026-27

Actual Estimated Projected

Loan-1 from PFCL

Gross loan - Opening

Cumulative repayments of Loans upto previous year

Net loan - Opening 332.70 257.68 182.66

Add: Drawal(s) during the Year 0.00 0.00 0.00

Less: Repayment (s) of Loans during the year 75.02 75.02 75.02

Net loan - Closing 257.68 182.66 107.64

Average Net Loan 295.19 220.17 145.15

Rate of Interest on Loan on annual basis 10.07% 10.07% 10.07%

Interest on loan 29.71 22.16 14.61

Loan-2 Govt. of Assam

Gross loan - Opening

Cumulative repayments of Loans upto previous year

Net loan - Opening 0.00 0.00 0.00

Add: Drawal(s) during the Year 0.00 0.00 0.00

Less: Repayment (s) of Loans during the year 0.00 0.00 0.00

Net loan - Closing 0.00 0.00 0.00

Average Net Loan 0.00 0.00 0.00

Rate of Interest on Loan on annual basis 0.00 0.00 0.00

Interest on loan 0.00 0.00 0.00

Total Loan

Gross loan - Opening

Cumulative repayments of Loans upto previous year

Net loan - Opening 332.70 257.68 182.66

Add: Drawal(s) during the Year 0.00 0.00 0.00

Less: Repayment (s) of Loans during the year 75.02 75.02 75.02

Net loan - Closing 257.68 182.66 107.64

Average Net Loan 295.19 220.17 145.15

Interest on loan including Bank Charge 29.73 22.16 14.61

Weighted average Rate of Interest on Loans 10.07% 10.07% 10.07%

Note:

Petitioner

1.In case of Foreign Loans, the calculations in Indian Rupees is to be furnished. However, the 
calculations in Original currency is also to be furnished separately in the same form.

Calculation of Weighted Average Rate of Interest on Actual Loans

Particulars
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Name of Company: Assam Power Generation Corporation Limited

Form No: F14b
Rs. Crores

2024-25 2025-26 2026-27

Actual Estimated Projected

1 Gross Normative loan – Opening

2 Cumulative repayment of Normative loan upto previous year
3 Net Normative loan – Opening 16.89 12.26 7.48
4 Add: Increase due to addition during the year / period 0.21 0.00 9.69

5
Less: Decrease due to de-capitalisation during the year / 
period

6 Less: Decrease due to reversal during the year / period 4.84 4.78 5.20
7 Add: Increase due to discharges during the year / period
8 Net Normative loan - Closing 12.26 7.48 11.97
9 Average Normative loan 14.57 9.87 9.73

10 Weighted average rate of interest 10.07% 10.07% 10.07%
Interest on Loan 1.47 0.99 0.98
Bank Charges 0.00 0.00 0.00

11 Interest on Loan with Bank Charges 1.47 0.99 0.98
12 Interest on Loan with Bank Charges effective capacity 1.47 0.99 0.98

Petitioner

Calculation of Interest on Normative Loan

S. No.
Particulars

Name of Plant/  Station: Lakwa Replacement Power Plant
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Replacement Power Plant

Form No: F15

Rs. Lakhs
Particulars Package 1 Package 2 Package 3 Package 4 Package 5 Package 6

Source of Loan1

Currency2

Amount of Loan sanctioned
Amount of Gross Loan drawn upto 

31.03.2023/ COD 3,4,5,13,15

Interest Type6

Fixed Interest Rate, if applicable

Base Rate, if Floating Interest7

Margin, if Floating Interest8

Are there any Caps/Floor9

If above is yes,specify caps/floor

Moratorium Period10

Moratorium effective from

Repayment Period11

Repayment effective from

Repayment Frequency12

Repayment Instalment13,14

Base Exchange Rate16

Are foreign currency loan hedged? 

If above is yes,specify details17

Name of the Projects Total

Project 1

Project 2

Project 3 and so on

Note:

Petitioner

Details of Allocation of corporate loans to various projects

1 Source of loan means the agency from whom the loan has been taken such as WB, ADB, WMB, PNB, SBI, ICICI, IFC, PFC etc.
2 Currency refers to currency of loan such as US$, DM, Yen,Indian Rupee etc.
3 Details are to be submitted as on 31.03.2015 for existing assets and as on COD for the remaining assets.

Distribution of loan packages to various projects

No corporate loans were allocated for this project

14 If the repayment  instalment amount and repayment date  can not be worked out from the data furnished above, the repayment schedule to be  
15 In case of Foreign loan,date of each  drawal & repayment alongwith exchange rate at that date may be given.

4 Where the loan has been refinanced, details in the Form is to be given for the loan refinaced. However, the details of the original loan is to be 
given seperately in the same form.
5 If the Tariff in the petition is claimed seperately for various units, details in the Form is to be given seperately for all the units in the same form.
6 Interest type means whether the interest is fixed or floating.
7 Base rate means the base as PLR, LIBOR etc. over which the margin is to be added. Applicable base rate on different dates from the date of drawl 
may also be enclosed.
8 Margin means the points over and above the floating rate.
9 At times caps/ floor are put at which the floating rates are frozen. If such a condition exists, specify the limits.
10 Moratorium period refers to the period during which loan servicing liability is not required.
11 Repayment period means the repayment of loan such as 7 years, 10 years, 25 years etc.
12 Repayment frequency means the interval at which the debt servicing is to be done such as monthly, quarterly, half yearly, annual, etc.
13 Where there is more than one drawal/repayment for a loan, the date & amount of each drawal/repayement may also be given seperately

20 At the time of truing up provide details of refinancing of loans considered earlier. Details such as date on which refinancing done, amount of 
refinanced loan, terms and conditions of refinanced loan, financing and other charges incurred for refinancing etc.

18In case of foreign loans, provide details of exchange rate considered on date of each repayment of principal and date of interest payment.

16 Base exchange rate means the exchange rate prevailing as on 31.03.2015 for existing assets and as on COD for the remaining assets.
17 In case of hedging, specify details like type of hedging, period of hedging, cost of heging, etc.

19 At the time of truing up rate of interest with relevant reset date (if any) to be furnished separately.
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Replacement Power Plant

Form No: F16

Rs. Lakhs

No Head of Work/ Equipment  
Regulations under 
which claimed 

Justification
Admitted Cost by 
Commission if any

2024-25 2025-26 2026-27

1 Land -           -            -            

2 Building 0.17         -            -            

3 Hydraulic works -           -            -            

4 Other civil works -           -            -            

5 Plant & machinery- Gas 0.11         -            13.84        

6 Plant & machinery- Hydel

7 Lines & cables -           -            -            

8 Vehicle -           -            -            

9 Furniture 0.02         -            -            

10 Other office equipment 0.01         -            -            

11 Roads on land belonging to others -           -            -            

12 Capital spares at Generating Stations -           -            -            

13 Intangible asset 0.55         -            -            

Total 0.85         -            13.84        

 Note:

Petitioner

1 Fill the form in chronological order year wise along with detailed justification clearly bring out the necessity and the benefits 
2 In case initial spares are purchased alongwith any equipment, then the cost of such spares should be indicated separately. e.g. 
3 Actual/Projected additional capital expenditure claimed for past period shall be governed by Tariff Regulation for the relevant period

Statement of Additional Capitalisation after COD
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Replacement Power Plant

Date of Commercial Operation:
Financing of Additional Capitalisation Form No: F17

Rs. Crore

2024-25 2025-26 2026-27
Amount capitalised in Work/ Equipment 

Financing Details
GOA Loan
Loan-2

Total Loan2 0.00 0.00 0.00
Grant 0.55
Equity 0.30 0.00 13.84
Internal Resources
Others
Total 0.85 0.00 13.84

1 Year 1 refers to Financial Year of COD and Year 2, Year 3 etc. are the subsequent 
financial years respectively.
2 Loan details for meeting the additional capitalisation requirement should be given as per 
Form 14 and Form 15 whichever is relevent.

Financial Year (Starting from COD)
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Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Lakwa Replacement Power Plant

Form No: F20
Rs. Crore

2024-25 2024-25 2025-26 2026-27

Actual Claim Estimated Projected

1 Plant and Machinery

2 Building

3 Civil Works

4 Hydraulic Works

5 Lines, Cables Net Works etc.

6 Vehicles

7 Furniture and Fixtures

8 Office Equipments

9 Station Supplies

Lubricants & Consumable stores

Oil/Turbine Oil consumed in internal combustion

Any other items (Spl R&M)

10 Other R&M Charges

Total 14.15 -                                    -                                    -                                    
11 Any other items (Capitalisation) 0

Total 14.15                                       -                                         -                                         -   

Particulars

Petitioner

APGCL has claimed 
normative  O&M expenses 
at actual effective capacity 

for FY 2024-25. 

APGCL has claimed 
normative  O&M expenses 
at actual effective capacity 

for FY 2025-26. 

APGCL has claimed 
normative  O&M expenses 
at actual effective capacity 

for FY 2026-27 

14.15

R&M Expenses
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Name of Company: Assam Power Generation Corporation Limited

Form No: F21

Rs. Crore
2024-25 2024-25 2025-26 2026-27

Actual Claim Estimated Projected

1 Salaries

2 Additional Pay

3 Dearness Allowance (DA)

4 Other Allowances & Relief

5 Addl. Pay &  C.Off Encashment

6 Interim Relief / Wage Revision

7 Honorarium/Overtime

8 Bonus/ Exgratia To Employees

9 Medical Expenses Reimbursement

10 Travelling Allowance(Conveyance Allowance)

11 Leave Travel Assistance

12 Earned Leave Encashment

13 Payment Under Workman's Compensation And Gratuity

14 Subsidised Electricity To Employees

15 Any Other Item

16 Staff Welfare Expenses

Capacity Building Expenses

17 Apprentice And Other Training Expenses

18 Contribution To Terminal Benefits

19 Provident Fund Contribution

20 Provision for PF Fund

21 Any Other Items (ROP_

Total Employee Costs 13.74

22 Less: Employee expenses capitalised 0

Net Employee expenses (D)-(E) 13.74

Petitioner

Name of Plant/  Station: Lakwa Replacement Power Plant

Employee Expenses

Particulars

13.74

APGCL has claimed 
normative  O&M 

expenses at actual 
effective capacity for FY 

2024-25. 

APGCL has claimed 
normative  O&M expenses 
at actual effective capacity 

for FY 2025-26. 

APGCL has claimed 
normative  O&M expenses 
at actual effective capacity 

for FY 2026-27. 
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Form No: F22

Rs. Crore
2024-25 2024-25 2025-26 2026-27

Actual Claim Estimated Projected

1 Lease/ Rent

2 Insurance

3 Revenue Stamp Expenses Account

4 Telephone, Postage, Telegram & Telex Charges

5 Incentive & Award To Employees/Outsiders

6 Consultancy Charges

7 Technical Fees

8 Other Professional Charges

9 Conveyance And Travelling

10 License and Registration Fees

11 Vehicle Expenses

12 Security / Service Charges Paid To Outside Agencies

13 Fee And Subscriptions Books And Periodicals

14 Fees paid to AERC

15 Printing And Stationery

16 Advertisement Expenses

17 Contributions/Donations To Outside Institutes / Associations

18 Electricity Charges To Offices

19 Water Charges

20 Entertainment Charges

21 Miscellaneous Expenses

22 Legal Charges

23 Auditor's Fee

24 Freight On Capital Equipments

25 Purchase Related Advertisement Expenses

26 Vehicle Running Expenses Truck / Delivery Van

27 Vehicle Hiring Expenses Truck / Delivery Van

28 Other Freight

29 Transit Insurance

30 Octroi

31 Incidental Stores Expenses

32 Fabrication Charges

33 CSR

Total A&G Expenes 6.29 0.00 0.00 0.00
Less: A&G Expenses Capitalised 0

Total A&G Expenes 6.29 0.00 0.00 0.00

APGCL has claimed 
normative  O&M 

expenses at actual 
effective capacity 
for FY 2026-27. 

Petitioner

Name of Company: Assam Power Generation Corporation Limited

Particulars

APGCL has claimed 
normative  O&M 

expenses at actual 
effective capacity 
for FY 2024-25. 

APGCL has claimed 
normative  O&M 

expenses at actual 
effective capacity 
for FY 2025-26. 

6.29

Name of Plant/  Station: Lakwa Replacement Power Plant

Administration & General Expenses
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Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Lakwa Replacement Power Plant

Form No: F23
Rs. Crore

Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr
1 Land 0.00% -           -           -           -           -            -            -         -         -         -         -           -           -            -           -         -         -           -           -         -          -          -          -          -          
2 Building 3.34% 1.07         0.06         -           -           0.17           0.04          -         -         1.24       0.10       1.24         0.10         -            0.05         1.24       0.15       1.24         0.15         -         0.05        -          -          1.24        0.19        
3 Hydraulic works 5.28% -           -           -           -           -            -            -         -         -         -         -           -           -            -           -         -         -           -           -         -          -          -          -          -          
4 Other civil works 3.34% 24.44       4.08         -           -           -            0.82          -         -         24.44     4.90       24.44       4.90         -            0.82         24.44     5.72       24.44       5.72         -         0.82        -          -          24.44      6.54        
5 Plant & machinery- Gas 5.28% 243.55     64.34       -           -           0.11           13.03        -         -         243.65   77.37     243.65     77.37       -            13.04       243.65   90.40     243.65     90.40       13.84     13.40      -          -          257.49    103.81    
6 Plant & machinery- Hydel 5.28% -           -           -            -         -         -         -         -           -           -            -         -         -           -           -         -          -          -          -          
7 Lines & cables 5.28% -           -           -           -           -            -            -         -         -         -         -           -           -            -           -         -         -           -           -         -          -          -          -          -          
8 Vehicle 9.50% -           -           -           -           -            -            -         -         -         -         -           -           -            -           -         -         -           -           -         -          -          -          -          -          
9 Furniture 6.33% 0.06         -           -           -           0.02           0.00          -         -         0.08       0.00       0.08         0.00         -            0.00         0.08       0.00       0.08         0.00         -         0.00        -          -          0.08        0.01        

10 Other office equipment 6.33% 4.54         0.36         -           -           0.01           0.29          -         -         4.54       0.65       4.54         0.65         -            0.29         4.54       0.93       4.54         0.93         -         0.29        -          -          4.54        1.22        
11 Roads on land belonging to others 3.34% -           -           -           -           -            -            -         -         -         -         -           -           -            -           -         -         -           -           -         -          -          -          -          -          
12 Capital spares at Generating Stations 5.28% -           -           -           -           -            -            -         -         -         -         -           -           -            -           -         -         -           -           -         -          -          -          -          -          

Intangible Assets 0.00% 1.19         0.09         0.55           0.14          1.74       0.23       1.74         0.23         -            0.15         1.74       0.38       1.74         0.38         -         0.15        -          -          1.74        0.53        
Total 274.84     68.92       -           -           0.85           14.32        -         -         275.69   83.24     275.69     83.24       -           -           -            14.34       -         -         275.69   97.58     275.69     97.58       -           -           13.84     14.71      -          -          289.53    112.29    

-         -         -          

Rate of Depreciation 5.20% -         5.20% -         5.20%

Depreciation on 90% of the Assets 
funded by Grants/subsidies

9.48 9.57 9.51 -          

Net Depeciation 4.84 4.78 5.20 -          

1 Depreciation Rates as per AERC's Depreciation Rate Schedule
2 Name of the the Assets should conform to the description of the assets mentioned in Depreciation schedule of AERC

Fixed Assets and Depreciation

Depreciati

on rate1
Closing balance Opening balance Adjustment as on Addition during the Deletion during the 

Name of Asset
2024-25 2025-26 2026-27
Actual Estimated Projected

Opening balance Adjustment as on Addition during the Deletion during the Closing balance 

Petitioner

Opening balance Adjustment as on Addition during the Deletion during the Closing balance 
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Replacement Power Plant

Form No: F24

Rs. Lakhs

Rate of 
Interest

Opening 
Balance

Amount 
received

Principal 
repayment

Interest 
Due

Closing 
Balance

Rate of 
Interest

Opening 
Balance

Amount 
received

Principal 
repayment

Interest 
Due

Closing 
Balance

Rate of 
Interest

Opening 
Balance

Amount 
received

Principal 
repayment

Interest 
Due

Closing 
Balance

A Secured Loans

LTPS(R&M) 15

LWHRPP 15

NTPS 15

KLHEP

NRPP 10.07% 33269.53 0.00 -7502.00 2971.27 25767.53 10.07% 25767.53 -7502.00 2216.14 18265.53 10.07% 18265.53 -7502.00 1461.00 10763.53

33269.53 0.00 -7502.00 2971.27 25767.53 25767.53 0.00 -7502.00 2216.14 18265.53 18265.53 0.00 -7502.00 1461.00 10763.53

B Unsecured Loans

KLHEP 10

LTPS 10

NTPS 10

MSHEP 10

LRPP 10

NRPP 10

Sub-total

D

Grand Total Of 
Interest & Finance 
Charges (A + B + C)

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

E

Less: Interest & 
Finance Charges 
Capitalised
Net Total Of Interest 
& Finance Charges (D 
- E)

10.07% 33269.53 0.00 -7502.00 2971.27 25767.53 10.07% 25767.53 0.00 -7502.00 2216.14 18265.53 10.07% 18265.53 0.00 -7502.00 1461.00 10763.53

10.07% 33269.53 0.00 -7502.00 2971.27 25767.53 10.07% 25767.53 0.00 -7502.00 2216.14 18265.53 10.07% 18265.53 0.00 -7502.00 1461.00 10763.53

Details computation of Interest on Loan

Loan Details

Actual Estimated Projected

2026-27

Loan Tenure (yrs)

2024-25 2025-26
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Form No: F25

2024-25 2025-26 2026-27

Actual Estimated Projected

1 Equity (Opening Balance) Rs Crore 67.22 68.02 68.02

2

Add: Increase due to 
discharges during the year / 
period

Rs Crore 0.80 0.00 4.15

3

Less: Decrease due to de-
capitalisation during the year / 
period

Rs Crore 0.00 0.00 0.00

4

Less: Decrease due to reversal 
during the year / period

Rs Crore 0.00 0.00 0.00

5 Equity (Closing Balance) Rs Crore 68.02 68.02 72.17

6 Average Equity Rs Crore 67.62 68.02 70.10

7 Rate of Return on Equity % 15.50% 15.50% 15.50%

8 Return on Equity Rs Crore 10.48 10.54 10.86

Unit

Return on Equity

Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Replacement Power Plant

Petitioner

Loan Details
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Replacement Power Plant

Form No: F26

2024-25 2025-26 2026-27

Actual Estimated Projected

For Open-cycle Gas Turbine/ Combined Cycle 
thermal generating stations

1 Fuel expenses for 1 month /15 days* Rs Crore 21.37 11.57 12.32

2 Liquid fuel stock for 15 days* Rs Crore

3 Maintenance spares @ 30% of O&M Rs Crore 10.26 10.89 10.44

4 O&M expenses for 1 month Rs Crore 2.85 3.03 2.90

5
Receivables equivalent to 2 months of capacity 
and energy charge^/ 45 days

Rs Crore 59.12 41.55 48.65

Total Working Capital Requirement Rs Crore 93.60 67.03 74.32

Rate of Interest # % 11.88% 11.88% 11.88%
Interest on Normative Working Capital 
Requirement

Rs Crore 11.12 7.96 8.83

* corresponding to target availability

^ calculated on target availability

Petitioner

Working Capital Requirements

Particulars Unit

# shall be equal to the interest rate equivalent to average State Bank of India MCLR (One Year Tenor) 
prevalent during the last available six months for the determination of tariff plus 300 basis points.
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Form No: F27

Particulars Unit
Preceeding 
3rd Month*

Preceeding 
2nd Month*

Preceeding 
1st Month*

1 Quantity of Coal/ Lignite supplied by Coal/ Lignite Company MMT

2 Adjustment (+/-) in quantity supplied made by Coal/ Lignite Company MMT

3 Coal supplied by Coal/ Lignite Company (1+2) MMT

4 Normative Transit & Handling Losses (For Coal/ Lignite Projects) MMT

5 Net coal / Lignite Supplied (3-4) MMT

6 Amount charged by the Coal /Lignite Company Rs Lakhs

7 Adjustment (+/-) in amount charged made by Coal/Lignite Company Rs Lakhs

8 Total amount Charged (6+7) Rs Lakhs

9 Transportation charges by rail/ship/road transport Rs Lakhs

10 Adjustment (+/-) in amount charged made by Railways/Transport Company Rs Lakhs

11 Demurrage Charges, if any Rs Lakhs

12 Cost of diesel in transporting coal through MGR system, if applicable Rs Lakhs

13 Total Transportation Charges (9+/-10-11+12) Rs Lakhs

14 Total amount Charged for coal/lignite supplied including Transportation (8+13) Rs Lakhs

15 Landed cost of coal/ Lignite Rs./MT

16 Blending Ratio (Domestic/Imported)

17 Weighted average cost of coal/ Lignite for preceding three months Rs./MT

18 GCV of Domestic Coal as per bill of Coal Company

19 GCV of Imported Coal as per bill Coal Company

20 Weighted average GCV of coal/ Lignite as Billed kCal/ kg

21 GCV of Domestic Coal as received at Station

22 GCV of Imported Coal as received at Station

23 Weighted average GCV of coal/ Lignite as Received kCal/ kg

* From COD of 1/4/2016 as the case may be

Petitioner

Detailed Information in respect of fuel for computation of Energy Charges

Similar details to be furnished for natural gas/liquid fuel for CCGT station and secondary fuel oil for coal/lignite based thermal plants 

Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: Lakwa Replacement Power Plant

Gas Price sheets included separately 
(Sheet:Gas Price)
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Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: Lakwa Replacement Power Plant

Form No: F30
(Rs Crore)

2024-25 2025-26 2026-27
Actual Estimated Projected

A
Income from Investment, Fixed & Call 
Deposits
Income from Investments:
Interest on securities
Interest on fixed deposits
Income on other investments
Interest from Banks
Interest on (any other items)
Sub-Total

B Other Non-Tariff Income
Interest on Loans and Advances to staff
Interest on Loans and Advances to Licensee
Interest on Loans and Advances to Lessors
Interest on Loans and Advances to Suppliers/ 
Contractors
Income from trading
Gain on sale of Fixed Assets
Income/Fees /Collections against staff welfare 
activities:
Miscellaneous Receipts:
Delayed Payment charges from Beneficiaries
Net profit from UI charges
Penalty for contractor/ supplier for delay etc
Misc Charges
Sub-Total

Grand Total 0.00 7.18 7.18

7.18

S. No. Particulars

Non-Tariff Income

0.00 7.18
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2026-27 Remarks

A. Gas supplied by OIL, Duliajan (APM)

      1 Basic Price (for G.C.V. 10000)/ 1000 SCM  13839.2144
As per new gas price policy

      2 Basic Price after adjustment with CV 12819.2643

      3 Marketing Margin (for NCV 10000) /1000 SCM 200

      4 Marketing Margin after adjustment with CV 167

Total 12986.2643

      5 VAT @ 14.5% on above 1883.008323

Total (A) 14869.27262

B. T.C. for Transportation of the OIL Gas by AGCL

      1 T.C./ 1000 SCM @ Rs. 1.81 / MMBTU 66.53186561

2 Fuel surcharge/ 1000 SCM 

Total 66.53186561

      2 GST @ 12% 7.983823873
Total (B) 74.51568949

C. Landed price of gas supplied to NTPS (A+B)/ 1000 SCM                    14,944 

2026-27 Remarks

A. Gas supply by GAIL (APM)

      1 Basic Price (for G.C.V. 10000)/ 1000 SCM  13839.2144

As per new gas price policy

      2 10% Royalty /1000 SCM Included

Total 13839.2144

      3 Basic Price after adjustment with CV 12959.04036

      4 Marketing Margin (for NCV 10000) /1000 SCM @ Rs. 5.04 / MMBTU 200.0000016

      5 Marketing Margin after adjustment with CV 168.7207221

      6 Monthly Metering charge(Rs./ 1000 SCM) 28.60
Yearly escalation 3% on TC 
as per agreement.

      7 Sales Tax @ 14.5 % on above 1907.672627

Landed price of gas supply to LTPS by GAIL / 1000 SCM(A)   15064.03557

B. Gas supplied by OIL Duliajan (Non APM)

      1 Basic Price (for G.C.V. 10000)/ 1000 SCM  23065.35733

As per new gas price policy

      2 Basic Price after adjustment with CV 21365.44049

      3 Marketing Margin (for NCV 10000) /1000 SCM 200

      4 Marketing Margin after adjustment with CV 167

Total 21532.44049

      5 VAT @ 14.5 % on above 3122.203871

Landed price of gas supply to LTPS by OIL (B) 24654.64436

C. T.C for Transportation  of OIL gas by AGCL 

      1 T.C./ 1000 SCM @ Rs. 1.81 / MMBTU 66.53186561
TC @ 3% escalation

      2 GST @ 12% on TC 7.983823873

Total T.C. (C) 74.51568949

D. Landed price of gas supply to LTPS by OIL (B+C)/ 1000 SCM     24729.16005

Wtd Avg landed price of LTPS gas                22,606 

Wtd Avg landed price of LRPP  gas                24,729 

Lakwa Thermal Power Station

Namrup Thermal Power Station 
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OIL GAS for NTPS / NRPP Unit 2026-27

APM rate/MMBTU (Non Subsidiary) of the price as per Pricing Policy of GoI Rs./ MMBTU 6.55

APM rate/MMBTU ( Subsidiary) of the price as per Pricing Policy of GoI Rs./ MMBTU 3.93

Conversion factor Factor 39.68254

$ exchange rate for the month of September 2024  of Financial Year in Rs as 
obtained from RBI website

Rs per Dollar 88.74

Avg. GCV as per MYT order 25 march 2025 kcal / scm 9263

Avg. NCV as per MYT order 25 march 2026 kcal / scm 8350

Transmission Charge for Oil GAS - NTPS
Rs / MMBTU on 
GCV basis

1.81

LTPS

GAIL Gas for LTPS Unit 2026-27

Avg. GCV as per MYT order 25 march 2025 kcal / scm 9364

Avg. NCV as per MYT order 25 march 2026 kcal / scm 8436

Marketing Margin Rs / 1000 scm 5.04

Monthly Metering charge(Rs./ 1000 SCM) Rs/ 1000 scm 28.60

GAIL Gas MMSCM received til September 2025 of the financial year in MMSCM MMSCM 22.07

Oil Gas MMSCM received til September 2025 of the financial year in MMSCM MMSCM 78.407

Projections

Projections
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Form No: F1
Rs Crore

2024-25 2024-25 2025-26 2026-27
Actual Claim Estimated Projected

A Generation

1 Gross Generation (MU) F4 412.30 412.30 378.97 390.00

2 Aux Consumption (%) F4 0.6% 0.6% 1.0% 1.0%

3 Net Generation (MU) F4 409.79 409.79 375.18 386.10

B Capacity Charges (Annual Fixed Charges)

1 O&M expenses (including Increase in AERC Tariff Fees)

a Employee Expenses F21

b R & M Expense F20

c A&G Expense F22

2 Depreciation F23 22.29 23.61 23.69 24.35

3 Interest on Loans F14b 0.01 7.01 4.73 3.33

4 Return on Equity F25 0.00 23.44 23.69 24.36

5 Interest on Working Capital F26 0.00 2.90 2.53 2.90

6 Income Tax F29 2.13 2.13 0.00 0.00

7 Cost of secondary fuel (only for coal based stations) F4

8 Special allowance in lieu of R&M or separate compensation allowance 0.00 0.00 0.00 27.00

9 Incentive for Generation 6.53 6.53 0.00 0.00

10 Less: Other Income F30 -22.04 -22.04 -10.29 -10.29

Total 46.19 85.30 88.63 115.36

C Variable Charges (Energy Charges)

Energy Charges from Primary Fuel (Rs Cr) C1, C2, C3, C4 F4 0.00 0.00 0.00 0.00

Energy Charges from Primary Fuel (Rs/ kWh) F4 0.00 0.00 0.00 0.00
C1 - If multifuel is used simultaneously, energy charges to be given in respect of every fuel individually
C2 - Energy charge shall be computed for open cycle operation and combined cycle operation separatly in case of gas/ liquid fuel fired plants
C3 - Energy charge shall be worked out based on ex-bus energy scheduled to be sent out

Petitioner

Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: KLHEP

Annual Revenue Requirement Summary

Form

41.72 44.29 43.7237.26

Page 339 of 366



Form No: F2b

SL 
NO

DESCRIPTION UNIT 2024-25 2025-26 2026-27

1 Installed Capacity MW 100.00 100.00 100.00
2 Free Power to Home State %
3 Date of Commercial Operation -

Unit – I -
Unit – II -
Unit – III
...

4 Type of Station -
Surface/Underground -
Purely ROR/Pondage/Storage -
Peaking/Non Peaking -
No. of hours Peaking -
Overload Capacity (MW) 7& period -

5 Type of Excitation -
Rotating exciters on Generator -
Static excitation -

6 Design Energy (Annual) Gwh 390.00 390.00 390.00
7 Auxiliary consumption including 

Transformation losses
%

0.50% 1.00% 1.00%

8 Normative Plant Availability Factor 
(NAPAF)

%
85% 85% 85%

9.1 Maintenance spares for WC Rs. Lakh
9.2 Receivable for WC Rs. Lakh
9.3 Base rate on return on equity %
9.4 Tax rate %
9.5 SBI base rate+350 basis point as on_ %

3% continuous

06-04-2007
06-04-2007

Semi underground

5 hrs

ROR with Pondage
Both (Peaking in lean seasion)

Plant Charateristics-Hydro

Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: KLHEP
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 Format-F2(b)

Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: KLHEP
1. Location 
State /Distt. Karbi Anglong District of Assam
River Borpani
2. Diversion Tunnel
Size, Shape Intake Type

Shaft with vertical gate intake structure provided 
with trash rack
El. Of invert: 301.5 M

Length 4430 M
3. Dam
Type Concrete Gravity dam
Maximum dam height 58.50 M  upto Spillway crest
4. Spillway
Type Ogge Shape Spillway with trejectory bucket 
Crest level of Spillway EL 300.00 M
5. Reservoir
Full Reservoir Level (FRL) 316.50 M
Minimum Draw Down Level(MDDL) 308.0 M
Live Storage (MCM) 313.8 M
6. De-silting Arrangement
Type
Number and Size
Particle size to be removed (mm)
7. Head Race Tunnel
Size and Type Horse shoe shaped 
Length 4430 M
Design Discharge (Cumecs)
8. Surge Shaft
Type Simple with upper and lower expansion chamber

Diameter 8.00 M
Height 46.0m
9. Penstock/ Pressure Shafts
Type Circular, fabricated steel pipes
Diameter & Length 2.60 M, 

Penstock 1 Length=526.70 M
Penstock 2 Length=514.20 M

10. Power House
Type Semi- underground Indoor type
Installed Capacity (No of Units x MW) 2X50 MW
Peaking Capacity during lean period (MW)
Type of Turbine vertical Shaft SingleRunner Single Flow Francis 

Turbine
Rated Head (M) 217.0 M
Rated Discharge (Cumecs) 57.00 Cumec
11. Tail Race Tunnel
Diameter, Shape
Length
Minimum tail water level 58 M
12. Switch yard
Type of Switch gear Outdoor type
No. Of generator bays 2
No. Of Bus Coupler bays 1
No. Of line Bays 2

SALIENT FEATURES OF HYDROELECTRIC PROJECT
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Form No: F3b

Particulars Unit 2024-25 2025-26 2026-27

Actual Estimated Projected

1 Base Rate of Return on Equity % 15.50 15.50 15.50

2 Target Availability % 89.10% 85.00% 85.00%

3 Auxiliary Energy Consumption % 0.61% 1.00% 1.00%
4 Gross Station Heat Rate  kCal/ kWh
5 Specific Fuel Oil Consumption ml/kWh ml/ kWh
6 Cost of Coal/ Lignite Rs/ Ton
7 Cost of Main Secondary Fuel Oil Rs/ kL
8 Cost of Gas Rs/ SCM
9 Primary Fuel (Coal/ Lignite/ Gas) for Working Capital in Months
10 Secondary Fuel for Working Capital in Months
11 O&M Expenses Rs/ MW
12 Maintenance Spares for Working Capital % of O&M 30 30 30
13 Receivebles for Working Capital in Months 2 months 45 days 45 days
14 Base Rate of SBI as on  - Rate of Working Capital % 11.88% 11.88% 11.88%

Petitioner

Normative Parameters Considered for Tariff Computations-Hydro

Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: KLHEP
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Form No: F4

2024-25 2025-267 2026-27
Actual Estimated Projected

1 Installed Capacity MW 100.00 100.00 100.00

2 Plant Load Factor % 47.01% 44.50% 44.50%

3 Gross Generation MU 412.30 378.97 390.00

4 Auxiliary Consumption % 0.61% 1.00% 1.00%

5 Auxiliary Consumption MU 2.507 3.790 3.900

6 Net Generation MU 409.79 375.18 386.10

7 Station Heat Rate kCal/ kWh

Primary Fuel Cost (Coal/ Lignite) Rs Lakhs

Primary Fuel Cost (Gas/ LNG/ Liquid) Rs Lakhs 0.00 0.00 0.00

Secondary Fuel Cost Rs Lakhs

C Variable Charges (Energy Charges)

Energy Charges from Primary Fuel (Coal/ Lignite) Rs/ kWh

Energy Charges from Primary Fuel (Gas/ LNG/ Liquid) Rs/ kWh 0.00 0.00 0.00

Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: KLHEP

Petitioner

Generation Details and Variable Cost

Particulars Unit
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Form No: F5

Particulars Unit

Last date of order of Commission for the project as on 25.03.2025
1 Capital Cost as admitted by AERC Rs Lakhs

2
Amount of un-discharged liabilities included in above (& forming part of 
admitted capital cost) Rs Lakhs

3

Amount of un-discharged liabilities corresponding to above admitted 
capital cost (but not forming part of admitted capital cost being allowed 
on cash basis) Rs Lakhs

4 Gross Normative Debt Rs Lakhs
5 Cumulative Repayment Rs Lakhs
6 Net Normative Debt Rs Lakhs
7 Normative Equity Rs Lakhs
8 Cumulative Depreciation Rs Lakhs
9 Freehold land Rs Lakhs

Abstract of admitted Capital Cost for the existing Project

Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: KLHEP

5982.32
15000

Petitioner

30404.73

30404.73
NIL

Details

51981.5

NIL

NIL

36387.05

Page 344 of 366



Form No: F5a

Particulars Unit 2024-25 2025-26 2026-27

1 Opening Capital Cost Rs Lakhs 51981.50 52104.41 52387.21
2 Add: Addition during the year / period Rs Lakhs 122.91 282.80 2600.95
3 Less: Decapitalisation during the year / period Rs Lakhs
4 Less: Reversal during the year / period Rs Lakhs
5 Add: Discharges during the year / period Rs Lakhs
6 Closing Capital Cost Rs Lakhs 52104.41 52387.21 54988.16
7 Average Capital Cost Rs Lakhs 52042.96 52245.81 53687.69

Petitioner

Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: KLHEP

Statement showing claimed capital cost

Page 345 of 366



Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: KLHEP

Form No: F13

Rs. Lakhs
Particulars Package 1 Package 2 Package 3 Package 4 Package 5 Package 6

Source of Loan1

Currency2

Amount of Loan sanctioned
Amount of Gross Loan drawn upto 

31.03.2025 COD 3,4,5,13,15 NIL NIL NIL NIL NIL NIL

Interest Type6

Fixed Interest Rate, if applicable

Base Rate, if Floating Interest7

Margin, if Floating Interest8 Yes/No Yes/No Yes/No Yes/No Yes/No Yes/No

Are there any Caps/Floor9

If above is yes,specify caps/floor

Moratorium Period10

Moratorium effective from

Repayment Period11

Repayment effective from

Repayment Frequency12

Repayment Instalment13,14

Base Exchange Rate16

Are foreign currency loan hedged? 

If above is yes,specify details17

Note:

18In case of foreign loans, provide details of exchange rate considered on date of each repayment of principal and date of interest payment.

Petitioner

17 In case of hedging, specify details like type of hedging, period of hedging, cost of heging, etc.

Details of Project Specific Loans

19 At the time of truing up rate of interest with relevant reset date (if any) to be furnished separately.
20 At the time of truing up provide details of refinancing of loans considered earlier. Details such as date on which refinancing done, amount of 
refinanced loan, terms and conditions of refinanced loan, financing and other charges incurred for refinancing etc.

11 Repayment period means the repayment of loan such as 7 years, 10 years, 25 years etc.
12 Repayment frequency means the interval at which the debt servicing is to be done such as monthly, quarterly, half yearly, annual, etc.
13 Where there is more than one drawal/repayment for a loan, the date & amount of each drawal/repayement may also be given seperately
14 If the repayment  instalment amount and repayment date  can not be worked out from the data furnished above, the repayment schedule to be  
15 In case of Foreign loan,date of each  drawal & repayment alongwith exchange rate at that date may be given.
16 Base exchange rate means the exchange rate prevailing as on 31.03.2015 for existing assets and as on COD for the remaining assets.

5 If the Tariff in the petition is claimed seperately for various units, details in the Form is to be given seperately for all the units in the same form.
6 Interest type means whether the interest is fixed or floating.
7 Base rate means the base as PLR, LIBOR etc. over which the margin is to be added. Applicable base rate on different dates from the date of drawl 
may also be enclosed.
8 Margin means the points over and above the floating rate.
9 At times caps/ floor are put at which the floating rates are frozen. If such a condition exists, specify the limits.
10 Moratorium period refers to the period during which loan servicing liability is not required.

1 Source of loan means the agency from whom the loan has been taken such as WB, ADB, WMB, PNB, SBI, ICICI, IFC, PFC etc.
2 Currency refers to currency of loan such as US$, DM, Yen,Indian Rupee etc.
3 Details are to be submitted as on 31.03.2015 for existing assets and as on COD for the remaining assets.
4 Where the loan has been refinanced, details in the Form is to be given for the loan refinaced. However, the details of the original loan is to be 
given seperately in the same form.
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Form No: F14a
Rs. Crores

2024-25 2025-26 2026-27

Actual Estimated Projected

Loan-1 from PFCL

Gross loan - Opening

Cumulative repayments of Loans upto previous year

Net loan - Opening 332.70 257.68 182.66

Add: Drawal(s) during the Year 0.00 0.00 0.00

Less: Repayment (s) of Loans during the year 75.02 75.02 75.02

Net loan - Closing 257.68 182.66 107.64

Average Net Loan 295.19 220.17 145.15

Rate of Interest on Loan on annual basis 10.07% 10.07% 10.07%

Interest on loan 29.71 22.16 14.61

Loan-2 Govt. of Assam

Gross loan - Opening

Cumulative repayments of Loans upto previous year

Net loan - Opening 0.00 0.00 0.00

Add: Drawal(s) during the Year 0.00 0.00 0.00

Less: Repayment (s) of Loans during the year 0.00 0.00 0.00

Net loan - Closing 0.00 0.00 0.00

Average Net Loan 0.00 0.00 0.00

Rate of Interest on Loan on annual basis 0.00 0.00 0.00

Interest on loan 0.00 0.00 0.00

Total Loan

Gross loan - Opening

Cumulative repayments of Loans upto previous year

Net loan - Opening 332.70 257.68 182.66

Add: Drawal(s) during the Year 0.00 0.00 0.00

Less: Repayment (s) of Loans during the year 75.02 75.02 75.02

Net loan - Closing 257.68 182.66 107.64

Average Net Loan 295.19 220.17 145.15

Interest on loan including Bank Charge 29.73 22.16 14.61

Weighted average Rate of Interest on Loans 10.07% 10.07% 10.07%

Note:

Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: KLHEP

Petitioner

1.In case of Foreign Loans, the calculations in Indian Rupees is to be furnished. However, the 
calculations in Original currency is also to be furnished separately in the same form.

Calculation of Weighted Average Rate of Interest on Actual Loans

Particulars
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Form No: F14b
Rs. Crores

2024-25 2025-26 2026-27

Actual Estimated Projected

1 Gross Normative loan – Opening

2
Cumulative repayment of Normative loan 
upto previous year

3 Net Normative loan – Opening 81.16 57.86 36.15

4
Add: Increase due to addition during the 
year / period

0.31 1.98 18.21

5
Less: Decrease due to de-capitalisation 
during the year / period

6
Less: Decrease due to reversal during the 
year / period

23.61 23.69 24.35

7
Add: Increase due to discharges during the 
year / period

8 Net Normative loan - Closing 57.86 36.15 30.01
9 Average Normative loan 69.51 47.00 33.08

10 Weighted average rate of interest 10.07% 10.07% 10.07%
Interest on Loan 7.00 4.73 3.33
Bank Charges 0.01 0.00 0.00

11 Interest on Loan with Bank Charges 7.01 4.73 3.33
7.01 4.73 3.33

Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: KLHEP

Petitioner

Calculation of Interest on Normative Loan

S. No. Particulars
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: KLHEP

Form No: F15

Rs. Lakhs

Particulars LTPS(R&M) LTPS(R&M) Package 3 Package 4 Package 5 Package 6

Source of Loan1 I GOA -Loans I PFC Loans

Currency2 INR INR

Amount of Loan sanctioned
Amount of Gross Loan drawn upto 

31.03.2022/ COD 3,4,5,13,15

Interest Type6

Fixed Interest Rate, if applicable

Base Rate, if Floating Interest7

Margin, if Floating Interest8

Are there any Caps/Floor9

If above is yes,specify caps/floor

Moratorium Period10

Moratorium effective from

Repayment Period11

Repayment effective from

Repayment Frequency12

Repayment Instalment13,14

Base Exchange Rate16

Are foreign currency loan hedged? 

If above is yes,specify details17

Name of the Projects Total

Project 1

Project 2

Project 3 and so on

Note:

Petitioner

20 At the time of truing up provide details of refinancing of loans considered earlier. Details such as date on which refinancing done, 
amount of refinanced loan, terms and conditions of refinanced loan, financing and other charges incurred for refinancing etc.

18In case of foreign loans, provide details of exchange rate considered on date of each repayment of principal and date of interest 
payment.

16 Base exchange rate means the exchange rate prevailing as on 31.03.2015 for existing assets and as on COD for the remaining assets.
17 In case of hedging, specify details like type of hedging, period of hedging, cost of heging, etc.

19 At the time of truing up rate of interest with relevant reset date (if any) to be furnished separately.

14 If the repayment  instalment amount and repayment date  can not be worked out from the data furnished above, the repayment 
15 In case of Foreign loan,date of each  drawal & repayment alongwith exchange rate at that date may be given.

4 Where the loan has been refinanced, details in the Form is to be given for the loan refinaced. However, the details of the original loan is 
to be given seperately in the same form.
5 If the Tariff in the petition is claimed seperately for various units, details in the Form is to be given seperately for all the units in the same 
6 Interest type means whether the interest is fixed or floating.
7 Base rate means the base as PLR, LIBOR etc. over which the margin is to be added. Applicable base rate on different dates from the 
date of drawl may also be enclosed.
8 Margin means the points over and above the floating rate.
9 At times caps/ floor are put at which the floating rates are frozen. If such a condition exists, specify the limits.
10 Moratorium period refers to the period during which loan servicing liability is not required.
11 Repayment period means the repayment of loan such as 7 years, 10 years, 25 years etc.
12 Repayment frequency means the interval at which the debt servicing is to be done such as monthly, quarterly, half yearly, annual, etc.
13 Where there is more than one drawal/repayment for a loan, the date & amount of each drawal/repayement may also be given 

Details of Allocation of corporate loans to various projects

1 Source of loan means the agency from whom the loan has been taken such as WB, ADB, WMB, PNB, SBI, ICICI, IFC, PFC etc.
2 Currency refers to currency of loan such as US$, DM, Yen,Indian Rupee etc.
3 Details are to be submitted as on 31.03.2015 for existing assets and as on COD for the remaining assets.

Distribution of loan packages to various projects

No corporate loans were allocated for this project
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Form No: F16

Rs. Lakhs

No Head of Work/ Equipment  
Regulations under 
which claimed 

Justification
Admitted Cost by 
Commission if 

2024-25 2025-26 2026-27

1 Land -           -            -             

2 Building -           -            -             

3 Hydraulic works -           -            -             

4 Other civil works 0.00         1.39          9.06           

5 Plant & machinery- Gas

6 Plant & machinery- Hydel 0.38         1.44          16.95         

7 Lines & cables -           -            -             

8 Vehicle -           -            -             

9 Furniture -           -            -             

10 Other office equipment 0.05         -            -             

11 Roads on land belonging to others -           -            -             

12 Capital spares at Generating Stations -           -            -             

13 Intangible Assets 0.79         -            -             

1.23         2.83          26.01         

 Note:

Petitioner

1 Fill the form in chronological order year wise along with detailed justification clearly bring out the necessity and the benefits 
2 In case initial spares are purchased alongwith any equipment, then the cost of such spares should be indicated separately. e.g. 
3 Actual/Projected additional capital expenditure claimed for past period shall be governed by Tariff Regulation for the relevant period

Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: KLHEP

Statement of Additional Capitalisation after COD
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: KLHEP

Date of Commercial Operation:
Financing of Additional Capitalisation Form No: F17

Rs. Crore

2024-25 2025-26 2026-27
Amount capitalised in Work/ Equipment 

Financing Details
GOA Loan
Loan-2

Total Loan2 0.00 0.00 0.00
Grant 0.79
Equity 0.44 2.83 26.01
Internal Resources
Others
Total 1.23 2.83 26.01

1 Year 1 refers to Financial Year of COD and Year 2, Year 3 etc. are the subsequent financial years respectively.

2 Loan details for meeting the additional capitalisation requirement should be given as per Form 14 and Form 15 whichever is relevent.

Financial Year (Starting from COD)
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Form No: F20
Rs. Crore

2024-25 2024-25 2025-26 2026-27

Actual Claim Estimated Projected

1 Plant and Machinery

2 Building

3 Civil Works

4 Hydraulic Works

5 Lines, Cables Net Works etc.

6 Vehicles

7 Furniture and Fixtures

8 Office Equipments

9 Station Supplies

Lubricants & Consumable stores

Oil/Turbine Oil consumed in internal combustion

Any other items (Spl R&M)

10 Other R&M Charges

Total 3.53 -                              -                              -                              
11 Any other items (Capitalisation) 0

Total 3.53                                 -                                   -                                   -   

R&M Expenses

Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: KLHEP

Particulars

Petitioner

APGCL has claimed 
normative  O&M 

expenses at actual 
effective capacity for 

FY 2024-25. 

APGCL has claimed 
normative  O&M 

expenses at actual 
effective capacity for 

FY 2025-26. 

APGCL has claimed 
normative  O&M 

expenses at actual 
effective capacity for 

FY 2026-27 

3.53
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Form No: F21

Rs. Crore
2024-25 2024-25 2025-26 2026-27

Actual Claim Estimated Projected

1 Salaries

2 Additional Pay

3 Dearness Allowance (DA)

4 Other Allowances & Relief

5 Addl. Pay &  C.Off Encashment

6 Interim Relief / Wage Revision

7 Honorarium/Overtime

8 Bonus/ Exgratia To Employees

9 Medical Expenses Reimbursement

10 Travelling Allowance(Conveyance Allowance)

11 Leave Travel Assistance

12 Earned Leave Encashment

13 Payment Under Workman's Compensation And Gratuity

14 Subsidised Electricity To Employees

15 Any Other Item

16 Staff Welfare Expenses

Capacity Building Expenses

17 Apprentice And Other Training Expenses

18 Contribution To Terminal Benefits

19 Provident Fund Contribution

20 Provision for PF Fund

21 Any Other Items (ROP_

Total Employee Costs 27.84

22 Less: Employee expenses capitalised 0

Net Employee expenses (D)-(E) 27.84

Name of Company: Assam Power Generation Corporation Limited

Petitioner

Name of Plant/  Station: KLHEP

Employee Expenses

27.84

APGCL has claimed 
normative  O&M 

expenses at actual 
effective capacity for 

FY 2024-25. 

APGCL has claimed 
normative  O&M 

expenses at actual 
effective capacity for 

FY 2025-26. 

APGCL has claimed 
normative  O&M 

expenses at actual 
effective capacity for 

FY 2026-27. 

Particulars
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Form No: F22

Rs. Crore
2024-25 2024-25 2025-26 2026-27

Actual Claim Estimated Projected

1 Lease/ Rent
2 Insurance

3 Revenue Stamp Expenses Account

4 Telephone, Postage, Telegram & Telex Charges

5 Incentive & Award To Employees/Outsiders

6 Consultancy Charges

7 Technical Fees

8 Other Professional Charges

9 Conveyance And Travelling

10 License and Registration Fees

11 Vehicle Expenses

12 Security / Service Charges Paid To Outside Agencies

13 Fee And Subscriptions Books And Periodicals

14 Fees paid to AERC

15 Printing And Stationery

16 Advertisement Expenses

17 Contributions/Donations To Outside Institutes / Associations

18 Electricity Charges To Offices

19 Water Charges

20 Entertainment Charges

21 Miscellaneous Expenses

22 Legal Charges

23 Auditor's Fee

24 Freight On Capital Equipments

25 Purchase Related Advertisement Expenses

26 Vehicle Running Expenses Truck / Delivery Van

27 Vehicle Hiring Expenses Truck / Delivery Van

28 Other Freight

29 Transit Insurance

30 Octroi

31 Incidental Stores Expenses

32 Fabrication Charges

33 CSR

Total A&G Expenes 5.89

Less: A&G Expenses Capitalised 0.00

Total A&G Expenes 5.89

Name of Plant/  Station: KLHEP

Administration & General Expenses

Petitioner

Name of Company: Assam Power Generation Corporation Limited

Particulars

APGCL has claimed 
normative  O&M expenses at 
actual effective capacity for 

FY 2024-25. 

APGCL has claimed 
normative  O&M expenses at 
actual effective capacity for 

FY 2025-26. 

APGCL has claimed 
normative  O&M expenses at 
actual effective capacity for 

FY 2026-27. 

5.89
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Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: KLHEP

Form No: F23
Rs. Crore

Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr Asset Depr
1 Land 0.00% 4.40        -         -         -         -                -                -                 -                 4.40      -        4.40        -         -        -    4.40      -        4.40        -         -        -         -         -         4.40       -         
2 Building 3.34% 16.72      4.68        -         -         -                0.58               -                 -                 16.72    5.26      16.72      5.26        -        0.58  16.72    5.84      16.72      5.84        -        0.58       -         -         16.72     6.42       
3 Hydraulic works 5.28% 161.15    105.48    -         -         -                8.58               -                 -                 161.15  114.06  161.15    114.06    -        8.58  161.15  122.64  161.15    122.64    -        8.58       -         -         161.15   131.22   
4 Other civil works 3.34% 99.42      42.55      -         -         0.00               3.43               -                 -                 99.42    45.98    99.42      45.98      1.39      3.45  100.81  49.44    100.81    49.44      9.06      3.63       -         -         109.87   53.06     
5 Plant & machinery- Gas 5.28% -         -         -                -                 -                 -        -        -         -         -        -        -        -         -         -        -         -         -         -         
6 Plant & machinery- Hydel 5.28% 176.52    111.41    -         -         0.38               9.50               -                 -                 176.90  120.90  176.90    120.90    1.44      9.54  178.34  130.45  178.34    130.45    16.95    10.03     -         -         195.29   140.48   
7 Lines & cables 5.28% 31.71      22.17      -         -         -                1.72               -                 -                 31.71    23.89    31.71      23.89      -        1.72  31.71    25.61    31.71      25.61      -        1.72       -         -         31.71     27.33     
8 Vehicle 9.50% 0.29        0.26        -         -         -                -                -                 -                 0.29      0.26      0.29        0.26        -        -    0.29      0.26      0.29        0.26        -        -         -         -         0.29       0.26       
9 Furniture 6.33% 0.23        0.05        -         -         -                0.01               -                 -                 0.23      0.06      0.23        0.06        -        0.01  0.23      0.08      0.23        0.08        -        0.01       -         -         0.23       0.09       
# Other office equipment 6.33% 8.51        0.34        -         -         0.05               0.16               -                 -                 8.57      0.50      8.57        0.50        -        0.16  8.57      0.65      8.57        0.65        -        0.16       -         -         8.57       0.81       
# Roads on land belonging to others 3.34% 0.28        0.10        -         -         -                0.01               -                 -                 0.28      0.11      0.28        0.11        -        0.01  0.28      0.12      0.28        0.12        -        0.01       -         -         0.28       0.13       
# Capital spares at Generating Stations 5.28% 18.75      16.88      -         -         -                -                -                 -                 18.75    16.88    18.75      16.88      -        -    18.75    16.88    18.75      16.88      -        -         -         -         18.75     16.88     
# Intangible Assets 0.00% 1.83        0.14        0.79               0.21               2.62      0.35      2.62        0.35        -        0.23  2.62      0.58      2.62        0.58        -        0.23       -         -         2.62       0.81       

Total 519.82    304.05    -         -         1.23               24.20             -                 -                 521.04  328.24  521.04    328.24    -                -                 2.83      #### -        -        523.87  352.53  523.87    352.53    -                -                 26.01    24.95     -         -         549.88   377.49   
-                 -        -         

Rate of Depreciation 4.65% -                 4.65% -        4.65%

Depreciation on 90% of the 
Assets funded by 
Grants/subsidies

0.59 0.61 0.61 -         

Net Depeciation 23.61 23.69 24.35 -         

1 Depreciation Rates as per AERC's Depreciation Rate Schedule
2 Name of the the Assets should conform to the description of the assets mentioned in Depreciation schedule of AERC

Petitioner

Opening balance Adjustment as on 01/04/2024 Addition during the Deletion during the Closing balance Opening balance Adjustment as on 01/04/2023 Addition during Deletion during Closing balance 

Fixed Assets and Depreciation

Depreciat

ion rate1
Closing balance Opening balance Adjustment as on Addition during the year Deletion during the year

Name of Asset
2024-25 2025-26 2026-27
Actual Estimated Projected
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Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: KLHEP

Form No: F24

Rs. Lakhs

Rate of 
Interest

Opening 
Balance

Amount 
received

Principal 
repayment

Interest 
Due

Closing 
Balance

Rate of 
Interest

Opening 
Balance

Amount 
received

Principal 
repayment

Interest 
Due

Closing 
Balance

Rate of 
Interest

Opening 
Balance

Amount 
received

Principal 
repayment

Interest 
Due

Closing 
Balance

A Secured Loans

LTPS(R&M) 15

LWHRPP 15

NRPP 15

Sub-total
10.07% 33269.53 0.00 -7502.00 2971.27 25767.53 10.07% 25767.53 -7502.00 2216.14 18265.53 10.07% 18265.53 -7502.00 1461.00 10763.53

33269.53 0.00 -7502.00 2971.27 25767.53 25767.53 0.00 -7502.00 2216.14 18265.53 18265.53 0.00 -7502.00 1461.00 10763.53

B Unsecured Loans

KLHEP 10

LTPS 10

NTPS 10

MSHEP 10

LRPP 10

NRPP 10
Sub-total

D

Grand Total Of 
Interest & Finance 
Charges (A + B + C)

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

E

Less: Interest & 
Finance Charges 
Capitalised
Net Total Of Interest 
& Finance Charges 
(D - E)

10.07% 33269.53 0.00 -7502.00 2971.27 25767.53 10.07% 25767.53 0.00 -7502.00 2216.14 18265.53 10.07% 18265.53 0.00 -7502.00 1461.00 10763.53

10.07% 33269.53 0.00 -7502.00 2971.27 25767.53 10.07% 25767.53 0.00 -7502.00 2216.14 18265.53 10.07% 18265.53 0.00 -7502.00 1461.00 10763.53

Details computation of Interest on Loan

Loan Details

Loan Tenure (yrs)

2024-25 2025-26

Actual Estimated Projected

2026-27
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Form No: F25

2024-25 2025-26 2026-27

Actual Estimated Projected

1 Equity (Opening Balance) Rs Crore 150.00 152.40 153.25

2
Add: Increase due to discharges during 
the year / period Rs Crore

2.40 0.85 7.81

3
Less: Decrease due to de-capitalisation 
during the year / period Rs Crore

0 0 0.00

4
Less: Decrease due to reversal during 
the year / period Rs Crore

0 0 0

5 Equity (Closing Balance) Rs Crore 152.40 153.25 161.06

6 Average Equity Rs Crore 151.20 152.82 157.16

7 Rate of Return on Equity % 15.50% 15.50% 15.50%

8 Return on Equity Rs Crore 23.44 23.69 24.36

Unit

Return on Equity

Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: KLHEP

Petitioner

Loan Details
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Form No: F26

2024-25 2025-26 2026-27

Actual Estimated Projected

For Hydro Generating stations

1 O&M expenses for 1 month Rs Crore 3.48 3.69 3.64

2 Maintenance spares @ 15% of O&M Rs Crore 6.26 6.64 6.56

3
Receivables equivalent to 2 months of annual 
fixed charge

Rs Crore 14.69 10.93 14.22

Total Working Capital Requirement Rs Lakhs 24.43 21.26 24.42

Rate of Interest # % 11.88% 11.88% 11.88%

Interest on Normative Working Capital 
Requirement

Rs Crore 2.90 2.53 2.90

* corresponding to target availability

^ calculated on target availability

Name of Company: Assam Power Generation Corporation Limited

Name of Plant/  Station: KLHEP

Petitioner

Working Capital Requirements

Particulars Unit

# shall be equal to the interest rate equivalent to average State Bank of India MCLR (One Year Tenor) 
prevalent during the last available six months for the determination of tariff plus 300 basis points.

Page 358 of 366



Form No: F29
(Rs Crore)

2024-25 2025-26 2026-27
Actual Estimated Projected

1 Income Tax on the Retun on Equity
2 As Per Return Filed For The Year 2.13 0.00 0.00
3 As Assessed For The Year

4 Credit/Debit Of Assessment Year(s) (Give Details)

Total 2.13 0.00 0.00
Note: ‘Income Tax Provisions’ details which could not be provided by the Generation Company at the 

time of this filing shall be furnished as and when they become due/ available.

Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: KLHEP

Income Tax Provisions
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Form No: F30

2024-25 2025-26 2026-27
Actual Estimated Projected

A Income from Investment, Fixed & Call Deposits

Income from Investments:
Interest on securities
Interest on fixed deposits
Income on other investments
Interest from Banks
Interest on (any other items)
Sub-Total

B Other Non-Tariff Income
Interest on Loans and Advances to staff
Interest on Loans and Advances to Licensee
Interest on Loans and Advances to Lessors
Interest on Loans and Advances to Suppliers/ 
Contractors
Income from trading
Gain on sale of Fixed Assets
Income/Fees /Collections against staff welfare 
activities:
Miscellaneous Receipts:
Delayed Payment charges from Beneficiaries
Net profit from UI charges
Penalty for contractor/ supplier for delay etc
Misc Charges
Sub-Total

Grand Total 22.04 10.29 10.29

Name of Company: Assam Power Generation Corporation Limited
Name of Plant/  Station: KLHEP

Non-Tariff Income
(Rs Crore)

22.04 10.29 10.29

S. No. Particulars
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Annexure-13 (A): Equity Addition and Grant Conversion 

approved (Rs. Crore) during FY 2024-25 
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 Equity Addition and Grant Conversion approved (Rs. Crore) during FY 2024-25
NTPS LTPS KLHEP LRPP NRPP Total

A Approved Grant conversion considered for FY 2024-25 0.00 2.92 3.01 2.10 0.00 8.03

B Approved Total grant conversion accepted by Commission in 
previous years

14.79 59.84 17.48 134.84 0.00 226.95

C Approved grant conversion in FY 23-24 0.88 5.29 1.81 1.37 0.00 9.35

D Total grant conversion remaining (B-C) 13.91 54.55 15.67 133.47 0.00 217.60

E Balance grant conversion to be considered in FY 25(A+D) 13.91 57.47 18.68 135.57 0.00 225.63

Normative Equity:

F Approved Opening GFA for FY 2024-25 198.43 520.80 519.82 274.84 729.08 2242.96

F1 Grant remaining in GFA for FY 2024-25 2.95 14.66 12.23 48.41 0.00 78.26

F2 Opening GFA of FY 2024-25 excluding Grant 195.48 506.14 507.58 226.43 729.08 2164.71

G Normative Equity (F2 x 30%) 58.65 151.84 152.27 67.93 218.73 649.42

H Earlier Equity 57.60 150.32 150.00 67.22 218.73 643.87

I Actual equity after conversion (E+H) 71.51 207.79 168.68 202.79 218.73 869.50

J Recomputed Equity after converting grant to Equity subject to 
normative cap (Min of G and I)

58.65 151.84 152.27 67.93 218.73 649.42

L Equity Addition due to grant converted to equity approved in 
opening equity (J-H)

1.05 1.52 2.27 0.71 0.00 5.55

M Normative Equity addition during the year 0.32 1.59 0.13 0.09 0.30 2.43

N Closing Equity Approved for the year 58.97 153.43 152.40 68.02 219.03 651.85

Particulars
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Annexure-13 (B): Equity Addition and Grant Conversion 

approved (Rs. Crore) during FY 2025-26 
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 Equity Addition and Grant Conversion approved (Rs. Crore) during FY 2025-26
NTPS LTPS KLHEP LRPP NRPP Total

A Approved Grant conversion considered for FY 2025-26 0.00 0.00 0.00 0.00 0.00 0.00

B Approved Total grant conversion accepted by Commission in 
previous years

13.91 57.47 18.68 135.57 0.00 225.63

C Approved grant conversion in FY 24-25 1.05 1.52 2.27 0.71 0.00 5.55

D Total grant conversion remaining (B-C) 12.86 55.95 16.41 134.86 0.00 220.08

E Balance grant conversion to be considered in FY 26 (A+D) 12.86 55.95 16.41 134.86 0.00 220.08

Normative Equity:

F Claimed Opening GFA for FY 2025- 26 199.50 526.86 521.04 275.69 730.86 2253.96

F1 Grant remaining in GFA for FY 2025- 26 2.95 15.43 13.03 48.97 0.78 81.15

F2 Opening GFA of FY 2025-26 excluding Grant 196.55 511.43 508.02 226.73 730.08 2172.81

G Normative Equity (F2 x 30%) 58.97 153.43 152.40 68.02 219.03 651.85

H Earlier Equity 58.97 153.43 152.40 68.02 219.03 651.85

I Actual equity after conversion (E+H) 71.83 209.38 168.81 202.88 219.03 871.93

J Recomputed Equity after converting grant to Equity subject to 
normative cap (Min of G and I)

58.97 153.43 152.40 68.02 219.03 651.85

L Equity Addition due to grant converted to equity approved in 
opening equity (J-H)

0.00 0.00 0.00 0.00 0.00 0.00

M Normative Equity addition during the year 0.00 1.31 0.85 0.00 0.80 2.95

N Closing Equity Approved for the year 58.97 154.74 153.25 68.02 219.83 654.80

Particulars
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Annexure-13 (C): Equity Addition and Grant Conversion 

approved (Rs. Crore) during FY 2026-27 
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 Equity Addition and Grant Conversion approved (Rs. Crore) during FY 2026-27
NTPS LTPS KLHEP LRPP NRPP Total

A Approved Grant conversion considered for FY 2026-27 0.00 0.00 0.00 0.00 0.00 0.00

B Approved Total grant conversion accepted by Commission in 
previous years

12.86 55.95 16.41 134.86 0.00 220.08

C Approved grant conversion in FY 25-26 1.04 1.52 2.27 0.70 0.00 5.53

D Total grant conversion remaining (B-C) 12.87 55.95 16.42 134.86 0.00 220.10

E Balance grant conversion to be considered in FY 27(A+D) 12.87 55.95 16.42 134.86 0.00 220.10

Normative Equity:

F Claimed Opening GFA for FY 2026- 27 199.50 531.22 523.87 275.69 733.51 2263.79

F1 Grant remaining in GFA for FY 2026- 27 2.95 15.43 13.03 48.97 0.78 81.15

F2 Opening GFA of FY 2026-27 excluding Grant 196.55 515.79 510.85 226.73 732.73 2182.64

G Normative Equity (F2 x 30%) 58.95 154.74 153.26 68.02 219.82 654.79

H Earlier Equity 154.74 153.25 68.02 219.83 595.83

I Actual equity after conversion (E+H) 210.69 169.67 202.88 219.83 803.06

J Recomputed Equity after converting grant to Equity subject to 
normative cap (Min of G and I)

154.74 153.26 68.02 219.82 595.84

L Equity Addition due to grant converted to equity approved in 
opening equity (J-H)

0.00 0.01 0.00 -0.01 0.01

M Normative Equity addition during the year 2.36 7.80 4.15 6.45 20.76

N Closing Equity Approved for the year 157.10 161.06 72.17 226.27 616.60

Particulars
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